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G HOUSE RETURNS. 


table, made up by telegraph, etc., indicates 
; clearings of all the clearing houses of the 
for the week ending to-day, March 12, have 
against $1,987,625,130 last week and 

the corresponding week last year. 


1908. 


$1,250,636,908 
103,559,244 
90,785,628 
19,242,670 
149,769,556 
42,784.300 
18,748,867 


$1,679,527,168 —28°4 | 

260,471,928 +52] St. Paul. 

$1,476,619,618 | $1,990,000.001 —23°9 
295,468,264 $82,252,268 | —22°7 
$1,772,087,877 —23'7 | 


for the week covered by the above will be | Wichita 

. Wecannot furnish them to-day, clear-| Fremont 

up by the clearing houses at noon on Satur- 

in the above the last day of the week has to 

as we go to press Friday night. 

our usual detailed figures for the previous | Loulsville. 

returns for the period ending with Satur- 

5, and the results for the corresponding 

and 1901 are also given. Contrasted with | 4m? 

the total for the whole country shows a loss | Ne 

Outside of New York the decrease from 1908 | 4 
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THE FINANCIAL SITUATION. 


Stock Exchange movements have continued to de 
velop during the week along very nearly the same 
lines which have distinguished the character of secur 
ity transactions recently. The most notable feature 
has been the extreme dulness—Thursday showing the 
smallest record of sales for many a year. Values have 
fluctuated from day to day, but the daily range has 
proved very moderate, the range for the week not dif 
fering materially from the previous twoor three weeks. 
Asa rule the more important declines in our market 
have followed sudden declines on the European Bourses, 
and the recoveries have come when it appeared that 
the drop had been the result of a scare without 
traceable cause. The nervous condition heretofore pre- 
vailing in Kurope has not all gone; the fear still ex 
ists that other nations will be drawn into the strug- 
gle now going on between Russia and Japan. As the 
industrial consequences of such a development could 
scarcely be measured, it must be a bold or headstrong 
government that would lead the way toa further in 
volvement. Moreover, if circumstances should prove 
that Russia is no match for Japan, how can this dis- 
parity be righted or an cquality be more nearly estab- 
lished by England and France siding, respectively, 
with the present belligerents ? 

Combined with the direct influence of the war, the 
money markets here andin Europe are tending to 
restrict operations in stocks. The prospective pay- 
ment for the Panama Oanal has been a source of in- 
certitude; on the one hand it was ramored in London 
that a portion of the money bad already been trans- 
ferred, on the other hand itis sagely asserted that the 
40 million dollars must be paid in gold, transferred in 
that shape from New Yorktto Paris en bloc. It is 
presumable that both reports have the same quantum 
of truth. Very likely a part of the money has been 
before this transferred to Paris in preparation for the 
final transaction although not a dollar has as yet 
passed out of our Government’s possession; no doubt, 
too, the entire payment will in a sense be gold, 
but inasmuch as a oredit in the Bank of 
England is at least as truly gold as a credit 
in a New York bank, none of the actual 
metal will be sent from New York to London unless 
it happens to be the cheaper method of payment. 
But aside from the Panama purchase money settle- 
ment, which in due time will be an accomplished fact, 
and have passed quietly into history, there is a con- 
stant fear of a possible sudden spasm or strain men 
acing the European money markets, suggested, as 
is well known, by the situation of Russian bonds, the 
large holdings on the Continent, and the pousibility of 
a decline in values, followed by important failures, if 
Japan should secure farther victories. It may be 
sald, however, that Russia’s credit, for substantial 
reasons, has always been good, and at bottom the 
expectation is that this nervous foreboding, although 
natural, will never be real!zed. 

Besides the foregoing there are other matters 
which have tended to keep stock speculation quiet. 
It is hardly needful to mention the prospective de- 
cision of our Federal Court in the Northern Securities 
action; the opinion has been looked for each succeed- 
ing Monday, and this week general belief fixed on the 
14th instant es the date when the opinion would cer- 
tainly be handed down. Uncertainty as to its 





structive feature which previous decisions 
celvable. It is no surprise under 
stances, even had there been no other adver ty, 
fluences, that transactions in securities shovia 
come almost to a standstill. Another condition | 
ing transactions is the circumstance that 5** 
loose capital on the market than in former yegrs, We 
all know that a good many persons who ; 

have surpluses to invest lost largely in the Hquidation 
we haveso recently passed through; again a large num. 
ber bought “‘bargains” when securities were at thelr 
lowest and others when they began to advange 
whereas recoveries in prices have not. gone far 

to tempt these holders to sell ; finally wemay mention 
the fact that nearly every first-class railroad is borroy. 
ing largely and putting out securities, not in small yo). 
ume, which are eagerly sought because they can be 
had on terms that make them a better venture than 
stocks; not until these offerings have been in 
measure taken up will the current accumalations of 
capital they absorb be free to relieve our security 
markets again. 















There is still another class of influences whi 
serve in some degree probably to make investors slower 
buyers than usual, This is the period when crops for 
the current year begin to be a matter of interest, 
Our winter-wheat growth in the middle latitudests just 
now getting where it can be seen, and the reports that 
come to hand are not entirely favorable. It should 
be remembered, however, that but little reliance can 
be placed in crop news at this period, and especially 
now, as the winter has been severe and spring is late, 
and for the further reason that there is a speculation 
in breadstuffs, and these reports consequently come 
to the public colored by the bulls and the bears. The 
public, however, cannot help being senaltive to any 
adverse word respecting crop prospects the current 
year. There is need for an abundant yield of svery, 
staple we grow. The amount of wheat in farmer’ 
hands, the Government report on farm reserves issued 
Thursday afternoon of this week tells us, was Maroh 1 
about 132,600,000 bushels, or 20°3 per cont of lat 
year’s crop, as compared with 24'5 per cent of the 
crop of 1903 on hand March 1 1903; that cereal ls 
representative of the situation of other grains. 





While the stock market continues extremely dull 
there are certain favorable developments in busines 
which should not escape notice. In the first place, 
railroad earnings are better than they were, This 
fact is made clear by our preliminary compllation snd 
review of the gross earnings for Febrasry, gives 
jn a subsequent article, from which it appears that 
for the rcads that furnish early returns the loss dur- 
ing February was comparatively small, as sgainst # 
quite considerable loss for the month of January. 

In like manner the iron and stee! industry, though 
in not as satisfactory shape as could be desired, Is te 
vealing increased activity and a gradually expanding 
volume of business. The “Iron Age” this week pt. 
lishes its usnal monthly statement, and this shows 
that on March 1 the capacity of the furnaces {a 
was 818,228 tons, as against only 282,995 tons * 
ary 1 and but 195,658 tons age 1. 

it is made apparent that 
of the year there has been & decided resump 
tion of work at the fron furnaces. Farthermore, 





character invests the Court’s findings with every de- 


the make of iron for the twenty-nine; days of 
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soe was actually 1,242,882 tons, as against only 
saat tone for the thirty-one days ‘of January, 
gon;p00 tons for the thirty-one days of December, 
‘gnaceas tons for the thirty'days of November and 
198 tons for the thirty-one days of October. 
I other words the output in February was 40 per cent 
larger than in December and in excess of that 
of any month since last October. The increase is 
@¢ due to the resumption of work by the 
gieel companies and by outside furnaces supplying 
dhom. The “Age” says the steel companies have 
drawn heavily on their stocks during the past few 
onthe anid are now pretty bare of metal. This ex- 
it says, the recent purchases of pig iron by the 
Vulied States Steel Corporation, which purchases 
here amounted to 95,000 tons, with options on 
tw blocks more of 40,000 tons each. As for steel 
production, the figcres bear out the assertion 
of increased work by the steel companies. 
The plants reporting show a total steel product 
for February of 756,230 tons, which compares 
with 603,994 tons for January and no more than 
406,780 tons for December. When at its maximum, 
last May and Jane, these steel companies produced 
overs million tons of steel each month. The most 
significant fact of all, perhaps, is that in face of the 
latger iron production stocks of firon are diminishing. 
The figares do not include the holdings of the steel 
works producing their own iron, but taking the total 
of the others, the amount of the stocks, sold and un- 
told, March 1 was only 638,638 tons, against 684,228 
tons February 1 and 688,615 tons January 1. 










In our review last week of the annual report of the 
Pendsylvania Railroad Company, we referred to the 
magnitude of that system’s earnings, gross and net, 
andshowed what a tremendous expansion there had 
been in the totals during the last five years. We 
found that aggregate gross earnings for the entire 
system in 1903 had been over 2424 million dollars and 
aggregate net earnings over 67 million dollars. This 
covered the lines directly operated both East and 
West of Pittsburgh and Erle, and also the lines 
controlled but separately operated. It did not, 
however, embrace the results for the Baltimore 
& Ohio or the Norfolk & Western, in both of 
which the Pennsylvania has a dominant, if not an 
actually controlling, interest. The results of these 
two properties are never included in the Pennsylvania 
annual report ; but as a considerable portion of the 
company’s recent increase in capital and indebtedness 
has been due to the cost of the acquisition of these 
toads, it seems desirable to see what the aggregate of 
tarmings would be with these roads included. We 
lave accordingly prepared the following statement. 


Net. ~ 
1902, 
$ 
67,539,511 
23,305,978 





— — F088, 
1903. 
. $ 
Panty ania... 242,517,758 220,079,230 
“ 70,880,467 64,608,438. 25,704,408 
Nortolk & West.. 22,505,339 18,918,720 8,827,559 7,736,002 


335,903,564 303,606,388 101,670,287 98,581,491 

The foregoing makes an imposing exhibit. I; fur- 
#8 8 grand total of gross earnings only a trifle less 
— million dollar⸗ ($335, 903,564), and even the 
arnings exceed 101 million dollars—$101,670,287. 
ag ) too, take no account of the earnings of 
ne Chesapeake & Ohio, in which the Pennayl- 
Vania het joint interest with the Vander. 


— 


1902. 1908 
8 
67,138,320 



















‘table gives not merely the earnings for 1903 
but -also- those for 1902, furnishing an interest. 
ing comparison between the two years. This com- 
parison brings out the striking and significant fact 
--illustrative of the great expansion in operating ex- 
penses which was one of the main features of railroad 
operations in the late year—that while gross earnings 
increased no less than $32,297,176, the addition to net 
earnings was only $3,088,796; that is, 91 per cent of 
the improvement in gross revenues was consumed by 
the augmentation in operating expenses. 





Anthracite coal production is naturally on a smaller 
scale this year than it was last year, when the capac- 
ity of the mines was taxed to the utmost in order to 
make up the deficlency in supplies caused by the 
miners’ strike in 1902, lasting from May 12 to October 
23. The fact is an important one to bear in mind as 
explanatory of the losses in earnings now recorded by 
the anthracite roads in comparison with the totals of 
1903. Statistics showing the anthracite shipments to 
market during February and January have been given 
out this week, and they emphasize the fact re- 
ferred to. It appears that in February 1904 
only 4,326,269 tons of anthracite were sent tu 
market, as against 5,070,608 tons in February 1903, 
and thatin January the shipments were 4,134,245 
tons, against 5,964,950 tons. In other words, in the 
two months shipments this year, notwithstanding the 
extra demand for coal for family uses on account of 
the severe cold, were only 8,460,514 tons, as against 
11,035,658 tons in the corresponding two months of 
1908. It should be understood, however, that there 
is a loss only as compared with the extraordinary 
totals of 1908. Taking the same two months of 1902, 
it is found that the shipments then were 8,279,- 
891 tons as against the 8,460,514 tons for the two 
months of this year. 





A Washington dispatch dated March 8 stated that 
the General Counsel of the Panama Canal Company, 
W. N. Cromwell , and Oharles A. Rassell, Special As- 
sistant Attorney-General, will sail for Paris next week, 
and that together they will perfect details for the 
transfer of the Oanal property to the United States. 
This will involve a great amount of labor, and At- 
torney-General Knox expressed the opinion that it 
would take as long as from thirty to sixty days. 

A Paris press cable dated March 7 sald that, ac- 
cording to the officials of the Panama Oanal Oom- 
pany, no obstacle has arisen to the transfer of the 
concession to the United States. The company un- 
derstands that the American counsel for the 
company, who will be accompanied by Special 
Assistant. Attorney-General Russell of the De- 
partment of. Jastice, will shortly arrive in 
Paris, and they will see that everything is transferred 
with due regularity. It is explained that there are 
quantities of material on the Isthmus which must be 
turned over to the United States, and it is natural 
that Attorney General Knox should desire that his 
own agent make a careful examination. The counsel 
for the company and Mr. Rassell will also arrange a — 
final bill of transfer, which will be submitted to a 
meeting of shareholders April 20 for approval. Al- 
though it is expected that a very small milnority may 
protest, it is asserted that the pending litigation has 
created no difficulties in the way of a conclusion of 





bile system, It will be ‘observed that our 










the transfer. I+ is also stated that former: Premier 
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Waldeck-Ronasean has rendered an opinion that there 
are no legal obstacles to the transfer or flaw in the 
title. 


_ There was no change in official rates of discount by 
any of the European banks this week, and, compared 
‘with last week, open market, or unofficial, rates were 
steady at London and Paris and firmer at Berlin and 
Frankfort. 

The features of the statement of the New York 
Associated Banks last week were new high records for 
loans, deposits and cash reserve. There was an in. 
crease of $9,709,300 in loans, probably due to cor- 
poration borrowing. The cash reserve was increased 
$961,500 net and the deposits were higher by $12,- 
‘678,400. The required reserve was augmented by 
$3,168,350; deducting from this sum the net gain in 
cash left $2,206,850 as the decrease in surplus reserve, 
to $29,943,350. Calculated upon the basis of deposits, 
less those of $39,137,200 public funds, the surplus is 
$39,727,650; the Government deposits were increased 
$375,300, making $2,243,900 since February 6. The 
bank statement of this week should reflect, among 
other movements, the transfer hither from San Fran- 
cisco of $447,000 and the shipment to Argentina of 
$1,750,000 gold coin, which was withdrawn for that 
purpose from the Sub-Treasury on Monday and 
Tuesday. 

A Washington dispatch says that it is understood 
that within a short time after the Panama payments 
shall have been made, Secretary Shaw will make an- 
other call upon the depositary banks for the surrender 
of about $20,000,000 of public funds. If this shall be 
done, it will increase the available cash in the Treas- 
ury to such an extent as will enable the Secretary, in 
the event of stringency next fall, again to increase 
the public deposits in the banks. 








Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week uni- 
formly each day at 2 per cent and at 13 per cent, with 
the bulk of the business at 2 per cent and the average 
about 1% per cent. Banks and trust companies loan 
at 2 per centas the minimum. It is reported that 
some of the foreign bankers who are borrowing on ex- 
change collateral, which they have bought for invest- 
ment, are resorting to the cali-loan branch of the 
market insteed of making contracts for short fixed 
periods. Very little business is reported in time 
loans, though the offerings are liberal. Rates on 
good mixed Stock Exchange collateral are 3 per cent 
for sixty and 3} per cent for ninety days; 32@4 per 
cent for four to five; 4@44 per cent for six; 44 per 
cent for nine, and 5 per cent for twelve months. 
Commercial paper is quiet, with a good demand for 
choice names and a light supply. Quotations are 
44@5 per cent for sixty to ninety-day endorsed bills 
receivable, 42@5i per cent for prime and 54@6 per 
cent for good four to six months’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
at 8 percent. The open market rate at Paris is 2§ 
per cent and at Berlin and Frankfort it is 34@32 
percent. According to our special cable from Lon- 
don the Bank of England gained £345,209 bullion 
daring the week and held 235,408,888 at the close of 
the week. Our correspondent further advises us that 


the gam was due to ehe umpurt of £426,000, of o: 
£15,000 from South Africa, £14,000 rie i 
ous sources and £397,000 bonght in the Open mari 
and to shipments of £81,000 nef to the interior of 







Great Britain. 








The foreign exchange market wag very dull thy 
week and the fluctuations were within quite g 
range, Bankers said that the expected pot 
until May of the Panama Oanal payment, and cong, 
quently of the transfer of the $40,000,000 to be pald 
to the French company, seemed to have no effect 
upon the market. There appeared to be a good de. 
mand for bills, but no special effort to secure 
buyers accepting offers without bidding, and th, 
were no indications of speculative buying for realy 
to the bankers who would handle the remittance 
the Panama money to France. The remarkable steaii. 
ness in long sterling, there being only slight 
in the rate, gave the impression that these bills yy 
being absorbed for investment, while the narroy fy. 
tuations in sight sterling seemed to show that m. 
ning-off bills were either being sold or exchanged fy 
new long sterling for the purpose of renewing tie iy 
vestment operation; in cases where these bills yy) 
sold they were probably taken for current nai. 
tance. Oables were fairly active and stron, js 
Continental exchange, while firm, was inactive, Tun 
was a shipment. to Argentina on Tuesday of $1,m), 
000 and on Wednesday of $500,000 American gil 
coin on account of London; the bills against the 
exports were promptly absorbed. The Assay (fice 
paid $727,063 61 for domestic bullion. Gold received 
at the Castom House during the week, $71,621. 

Nominal quotations for exchange were 4 84} for 
sixty-day and 4 874 for sight. Rates for actual bul. 
ness opened on Monday unchanged for long, com- 
pared with those at the close of last week, at 4 8380@ 
4 8390, while rates for short and for cables were} 
points lower at 4 8655@4 8665 for the former and 
4 8695@4 8705 for the latter. The market mm 
steady on Tuesday at unchanged rates, bat o 
Wednesday, while long was unaltered, short and cables 
rose 5 points to 4 8660@4 8670 for the former ard 
4 87@4 8710 for the latter. On Thursday long ad- 
vanced 5 points to 4 8885@4 8390, but short and 
cables were 5 points lower at 4 8660@4 8666 for the 
former and 4 87@4 8705 for the latter. The market 
was strong on Friday at an advance of 16 points for 
long and of 10 points for short. 

The following shows daily posted rates for exohang? 

































by some of the leading drawers. 
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The market closed at 4 84@4 8410 for long, ¢ 967 
@4 8680 for short and 4 87@4 8710 for cables. Com 
mercial on banks 4 8370@4 8380 and 

payment 4 83@4 83%. Cotton, for payment 4890 
4 83}, cotton for acceptance 4 8870@4 8800 and gr? 





for payment 4 834@4 832. 
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gives the week’s movement of money 




















— 
* jar ru the interior by the New York banks. 
— —— Reeeiroa by | Shipped by | Net Interior 
Won nding March 11,1908 | Danks. |N.¥.Banks.| Movement. 
TTT i csesecdesevectes $6,707,000 | $4,679,000 | Gain. $2,028,000 
eg — 1,074,000]  946,000| Gain, 128,000 
Fe oaeadiagt — 97,781,000 | $5,625,000 | Gain, 2,186,000 





With the Sub-Treasury operations the result is as 
follows. 


Week ending March 11, 1904. 








Net Change in 
Bank Holdings. 


— eae aaa 
fnverior movement, as above) $7,781,000 | $5.685,000 | Gain. $2,156,000 
je ———— -- 22,000,000 | 24,750,000 | Loss. 2,750,000 


“total goid and legal tenders.....| 829.761,000 | $80.875.000 | Loss. _ 694 000 
The following table indicates the amount of bullion 
in the principal European banks, 


March 10, 1004. 


Into Out of 
Banks. Banks. 























March 12, 1908, 
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Gold. Slwer. Total. Gold. Silver. Total. 





& 
seeceees| 95,408,888) 35,741,425; ........ 95,741,426 
46,206,000 
86,922,000 
69,046,000 
34,842,000 
PS 19,709,200 
... 71,900,500 
4,856,000 














THE TWO OIVILIZATIONS IN THE 
EASTERN WAR. 


No argument has been more frequently employed 
by the Rassian statesmen and the Russian press, in 
thelr defense of the Russian side of the Eastern con- 
troversy, than that which is based on the two civill- 
sitions which have come in confilct. In brief, the 
saumption is that the inevitable collision between 
the Orient and the West—between Asiatic and Earo- 
pean clvilisation—has at length arrived, and that the 
sympathies of all Occidental peoples ought naturally 
to be with Russia. 

Some of the Czar’s own utterances have laid em- 
phasis on the fact that Christian civilization has been 
challenged by heathenism; the inference being that 
Russia, on the Eastern outposts of the present Ohris 
tian domain, is taking up again the work of John 
Sobieski and Charles Martel. When Rassia and its 
frends were convinced of this, it is not surprising that 
the coldness with which America and Western Europe 
have looked upon the Russian position should have 
caused mingled amazement and indignation at St. 
Petersburg and Moscow. Count Oassini’s appeal for 
his Government, given ont in an interview at Wash 
ington last week, reflects diplomatically the same 
opinion. It is anargument which deserves to be care- 
fully reviewed; because if it is just it might easily 
tupersede, in the minds of those who look into the 

future, even such present influences on judg- 

. Mentas the relative advantages offered to neutra) 

trade, and the relative fairness in recent diplomacy, 
of Russia and Japan. 

No one is likely to deny that this war is ina sense 
Sconflict between two distinct, and in some ways 

t, civilizations. The friends of Russia have 

quick to cite, as evidence of this, the treaty be- 

‘ and Japan and the continual ramors of 
ae among the Chinese to take the field 
minat the Russians. But this evidence was not 
Mecomary. The contested point, in all the exchange 


Of diplomatic }notes which preceded the outbreak of 
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Corea, and it was quite as evident, despite the 
cautious langauge of the diplomatists, that- the 
question of China’s sovereingty in Manchuria was an 
issue. The present conflict is very different from what 
was at one time apprehended as a result of the general 
movement towards partitioning China; but it cannot 
be judged in its true historical aspect except in the 
light of that undertaking. The question at issue in the 
present war is the question whether Europe is to control 
the Far East, introducing and administering its own 
methods of government in the territory of decadent 
Oriental States, or whether the Eastern Powers are to 
retain the rights, customs and soverelgnties which 
they enjoyed before the invading Powers came into 
existence. It would be premature to say that Rassian 
success in the present war would ensare the sur- 
render of Eastern to Western control; or yet that 
complete Japanese victory would put an end to aspi- 
rations of European suzerainty in the Orient. No 
doubt that either cause would be vastly strengthened 
by the success of the Power now fighting for it. 
Therefore it is reasonable to expect that the sympathy 
of outside communities should be governed by their 
view as to which outcome would be the better for the 
progress of the Eastern nations and therefore for 
general civilization. 

Besides, even -if it were trae that the resources of 
Ohina and its neighboring States on the mainland would 
be more rapidly exploited if Western methods could 
be applied under Western auspices and with Western 
Powers exercising authority of Government—even if 
this were true, it is an argument which has to be used 
with care. In a less degree precisely the same might 
be eald of the exploiting of the resources of the South 
American States—indeed, of those of such Earopean 
States as Spain and Greece—by their more energeti¢ 
neighbors. But noone thinks of proposing such a 
thing. In the case of the backward South American 
States our own Government has set up a cardinal doc- 
trine of policy against the application of such a rule. 
If Germany, for instance, could make more of China 
than the Ohinese Government has done, so it could 
of Brasil. The reasoning may be applied indefinitely. 

If the Oriental governments were flatly to refuse 
access to the trade of other nations, or burden 
such trade with impossible restrictions, another prin- 
ciple would doubtless be at issue. But here is pre- 
cisely where the controversy takes on a most curious 
aspect. Whatever attitude the Orient assamed in the 
matter of outside trading privileges half a century 
ago, it now stands fairly committed to an open door 
and to a free field for the commerce of other nations. 
It cannot be fairly said that this attitude has been 
adopted under compulsion—a favorite argument with 
a school of European theorists who hold that Japan’s 
success in the pending contest, with the resultant 
national and racial aspirations, will let loose the 
‘yellow peril.” The open-port policy is not a new 
doctrine of the Japanese Government; it was adopted 
distinctly for the purpose of keeping commercial and 
political Japan abreast of the larger international 
movements of the time, and the results of such policy, 
it certainly seems to us, have been such as to render 
it flatly impossible that at the hour of its crowning 
achievement the policy itself would be instantaneously 
reversed. For ourselves, we are unable to take such 
a proposition seriously, even for the purpose of de- 





bate. The present demonstration on the coast of 
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Asia is not, as the reader of such arguments might 
imagine, a movement to restore throughout the Hast 
the traditions and principles of Pekin or Seoul. Japan 
has quite as much right to be judged in the light of 
its recent history as Russia has, and we think the 
world is so framing its judgment. 





THE MISSOURI PACIFIC ANNUAL REPORT. 


The Missouri Pacific Railway Co. now issues an ex 
ceedingly comprehensive annual report—as elaborate, 
we think, as that of any railroad in the country. The 
report for 1903, made public the present week, em- 
braces 112 pages, follo size, besides maps. In this 
country we have become pretty well accustomed i: 
recent years to large-sized reports, some devoted to 
very extended details concerning finances, others to 
operating results, and still others to very minute 
accounts of physical condition. The Missouri Pacific 
report enjoys the distinction of fullness of detail in 
every one of these particulars. The finaxncial and 
income statements are all that could be desired, while 
the details concerning operations and physical con 
dition are not surpassed by those of any railroad ip 
the country. 

It is evident from the 1903 report that the year was 
a very good one for the company. There was a de- 
cided further expansion in both the passenger and the 
freight traffic, and gross earnings from operations 
were added to in no less than $5,600,081, bring- 
ing the total for the calendar year up to $43,- 
095,769, these figures covering the Missouri Pa 
cific Railway, the St. Louis Iron Mountain & 
Southern Railway and the Oentral Branch Rail 
way, with their respective leased and operated lines 
This improvement, however, of 85,600,081 in gross 
brought with it an addition of only $1,228,268 in net, 
expenres having been augmented in the sum of $4,- 
871,818. Certain factors in the augmentation in ex 
penses were common, we know, to all the railroads in 
the country, these being the advance in the price ot 
fuel and other supplies needed in the operation of tle 
railways, and the higher rates of wages paid to 
enginemer, trainmen and other employees. But ip 
addition the Missouri Pacific labored under special 
disadvantages on account of floods and other adverse 
weather conditions. President George J. Gould 
points out that during practically the entire year 
nearly all the main lines were crippled by high wa‘er 
in the Mississippi and Missouri rivers and their tribn- 
tarles. In May a dicastrous flood cut off Kansas C:ty 
from communication with the outside world, and it 
was four months before there was a return to the or- 
dinary state of things. The floods reached St. Louis 
early in June and serlously crippled interchange of 
traffic with Eastern roads. Another period of high 
water, followed by interruptions to ferry service by 
ice during November and December, kept St. 
Louis aud other terminals congested the latter part 
of the year and normal conditions have not even yet 
been fully restored. Mr. Gould asserts that both 
gross and net earnings would unquestionably 
have been larger except for these unfortunate oc- 
currences. 

Nothwithstanding the drawbacks mentioned, it ap. 
pears from the income account for the twelve months 
_ that the surplus above charges and expenses for the 
year was no less than $7,586,493, while the call for 
_ the & per cent dividends on Missouri Pacific stock 


was no more than $3,890,115, thus leaving a balanas 
over and above the requirement for the dividend of 
$3,696,378, In other words, while 5 Per cent was paid 
on the stock, nearly 10 per cent was earned. One of 
tke items of income which increased materially 

the year (and thus aided in bringing about such» 
favorable result) was the amount of interest or diy, 
dends derived on the company’s investments in other 
properties. The sum received from that sonros in 
1903 was $3,776,965, against only $2,423,139 in the 
calendar year 1902. Nearly half the increase (that ip 
$547,415) came from the investments in oa) 
companies, besides which a profit of $628,350 we 
realized from sales of securities in excess of their 
original cost. Attention is directed to the fact that s 
$3,776,965, the income from investments was equal to 
53:1 per cent of the amount required to pay interest op 
bonds and rental charges, so that only 7°7 per cent of 
the gross earnings from operation, or 26-7 per cent of 
the net operating income was needed (in addition tp 
the income from investments) to meet the fixed jp- 
terest and rental charges of the system. 

As the reader may perhaps recall, the Missoui 
Pacific in iate years has pursued a very conseryatiy 
policy in the matter of the distribution of profits) 
the shareholders. Dividends on the stock were w 
resumed until 1901, though the company’s earnixt 
would have warranted much earlier resumption, Ty 
money that might have been paid out in divident 
was devoted to the improvement and betterment of 
the property. Since dividends were begun libenl 
expenditures on the property have been continued from 
surplus income over the amount required to pay 6 per 
cent upon the stock. In 1902 $1,615,871 was appr 
priated out of income for additional property and for 
improvement to road and equipment and another 
$1,000,000 was set aside out of income to pay in part 
for improvements planned for 1903. Oat of the 
$3,696,378 surplus (above dividends) shown for 193, 
$1,249,671 was similarly appropriated for improre 
ments, giving the company altogether for that year 
(we mean including the $1,000,000 sppropristed in 
1902 for work in 1903) roughly 24 million dollars for 
these purposes. No specific appropriation has bean 
made from the surplus income of 1903 for improve 
ments to be made in 1904, as it is anticipated that the 
surplus income for the year 1904 will be more tha 
sufficient to meet such expenditures. Mr. Gonld says. 
that independent of the specific appropriation of 
income for improvements, the amounts charged t 
maintenance expenses during 1903 were on & Uboral 
scale, and included considerable improvement to the 
property as well as about $400,000 expended to De 
cember 31in repairing and replacing property de- 
stroyed by floods, 

The work provided for has consisted of changing 
grades, replacing light bridges by permanent strat 
tures, lengthening aide tracks, increasing 

facilities at terminals and division points, relaying 
track with heavy rails, ballasting, increasing shop and 


in connection with these outlays 
\8 now nearing completion. According to the report,, 
the improvements thus carried out have resulted | 
the practical rebuilding of 634 miles of mala lines,not 
Rock & Fort Smith Railway between Little Rook ane: 
Van Buren. The economic benefits to scorae he 





these expenditures, it 1s belleved, will bagin # 








station facilities, etc. A very important announcement. 
is that the work 





including the rebuilding of the 158 miles of the Little: 
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— d way in decreased cost of trans- 
reflected 10 — 1908 br subsequent years, The 
— operating efficiency already attained is 
well Ulastrated by the following table, indicating the 
increase in average train load during the last three 

It will be observed that the Missouri Pacific 
and the Iron Mountain each by itself displays greatly 
improved results in that regard, while for the entire 
system there has been an increase from 252 tons in 
1900 to 284 tons in 1901, to 309 tons in 1902 and to 


930 tons in 1903. 





Missouri Iron Entire 

Load~ Pacifie. Mountain. System, 

231°5 293°0 252'5 
1900, 0000 251°4 334°6 “44 
— = 262°6 383°9 309°6 
— ———— So 
‘he company’s capital expenditures in 1903 were 


on alarge scale, as might be expected from the size 
of the system and the demands of its increasing 
trafic, No less than $8,792,013 was paid out for new 
oguipment, this being in addition to $4,168,391 for 
new equipment in the preceding year. Then, also, ap 
extensive amount of new road is being provided, as 
was pointed out in this column a year ago—CuHRon- 
ros of March 14 1908, pages 567 and 668. Includ- 
ing $8,898,841 spent in acquiring some further amount 
of Texas & Pacific second mortgage bonds and the 
stocks and bonds of various branch roads and other 
tary companies, and $115,210 used in retiring 
ponds, the capital expenditures of the twelve months 
are given a8 $25,701,754, while the capital resources 
avallable were only $21,866,333, leaving a difference 
of $8,895,491 which was met out of current resources. 
The $21,866,384 of capital provided during the year 
conalated of $13,316,883 of River & Gulf Divisions 
bonds vued and $2,373,505 of other bonds issued, 
from which there was realized altogether $13,637,732 
cash ; $9,062,067 of equipment obligations issued and 
$166,534 derived from another source. The River & 
Gulf Divisions mortgage, which is to provide the 
means for the extensive amount of new mileage 
planned, authorizes the issue altogether of $50,000,- 
000 of bonds, of which $20,000,000 par value have 
been sold to pay for new mileage now in course of 
constraction; $13,316,383 of such bonds had been 
ined upjto December 31, and the balance,$6,683,61”, 
making the $20,000,000 bonds sold, will be delivered 
during the current year. Work in progress, to be re- 
imbursed later from the proceeds of bonds applicable 
thereto, amounted on December 31 to $3,288,000. 
During the year, $8,500,000 of preferred stock of 
_ the Wabash Railroad Company was acquired ($2,000,- 
000 by the Missouri Pacific and $6,500,000 by the 
* Mountain), this being a further investment in 
wick o addition to the $5,435,000 debenture 
la the Wabash Railroad previously held by 
m Mountain Company. The transaction is 
telerred to as follows by Mr. Gould. 
ering —— toward consolidation and other 
—*8 ast ow aay S yh railroads east of 
tuking moderate ———— — a oe precaution of 
te Missonri Pacifie 33 cid raffic interests of 
ment of tht against any possible harm- 
sata ot Suis tendency in respect of Eastern 


om and sources of business through those gate- 


Hor tg —— of further 

y investment of the Iron 
Lae, Company in the debenture bonds of the 
tt ogc anPey — 
— eubetantial eration, deemed it to acquire 





ititerest in the preferred stock of the 


latter company. This interest, while not representing 
a control, is believed to be sufficient to fully cover the 
purposes which determined its acquisition. 

The balance sheet of the Missouri Pacific Oo. shows 
$5,111,209 of loans payable December 31 1903, this 
comparing with $6,700,000 on December 31 1902. 
On the other hand no less than $8,092,073 was on 
December 81 1903 due the Missouri Pacific by the 
Iron Mountain Company. The Iron Mountain Com- 
pany, on its part, had $2,904,500 of loans payable out- 
standing in addition to the amount due the Missouri 
Pacific. 

Fall provision was recently made for the company’s 
needs. Mr.Gould, after noting that current liabilities, 
including temporary loans, exceeded by $3,390,119 the 
current resources (including $2,429,153 of material on 
hand), but that investments and other resources De- 
cember 31 1903 aggregated $48,964,432 as against de- 
ferred liabilities of $13,921,092, shows how current re- 
sources were drawn upon during 1903 to meet pay- 
ments of various kinds. Thus there were payments 
for new mileage; for rebuilding the Little Rock & 
Fort Smith Railway; for “the purchase of preferred 
stock of the Wabash Railrcad Oompany; for addi- 
tional terminal real estate, and for ‘sundry branch 
roads. While the largest portion of these expendi- 
tures will subsequently be reimbursed from the sale of 
bonds, in the interim it has been deemed expedient to 
finance the requirements by temporary loans rather 
than by creating new bond issues or by increasing the 
stock issue. Therefore in February of the present 
year the company negotiated a loan of $6,0C0,000 for 
two years, bearing 5 per cent interest, and collaterally 
secured by a portion of its free treasury securities, 
‘thus maintaining an easy condition as to finances.” 
Mr. Gould takes pains to declare that the country 
tributary to the system is prosperous and, provided 
average crops are harvested the current year, the con- 
tinuance of the existing large volume of traffic should 
be expected for the year 1904. 





RAILROAD GROSS EARNINGS FOR 
FEBRUARY. 


It is gratifying to find that our preliminary state- 
ment of railroad gross earnings for February makes a 
very much better showing than did the similar state- 
ment for the month of January. In this last-men- 
tioned month’ we were obliged to report a decrease in 
gross in the sum of $1,827,417, this having been the 
first time that any monthly return had been dis- 
tinguished in that way since the early part of 1899, 
For February, however, the loss is comparatively 
small—that is, no more than $142,737, or only about 
4of lper cent—substantially. the same roads being 
represented in the February statement as in the Jan- 
uary statement, 

Of course, this being leap year, February 1904 had 
twenty-nine days as against only twenty-eight days 
last year, and an extra day is always a decided advan- 
tage in the comparison of earnings. On the other 
hand, the weather continued exceedingly cold, and in ~ 
the extreme northern part of the country and in Can- 
ada railroad operations were very seriously interfered 
with by snow blockades. In Northern New York the 
blockade seems to have been the worst in thirty or 
forty years, not a wheel turning on some of the lines 
of the New York Central at times. In the western 


half of the country, and particularly in the territory 





west and southwest of Chicago, St. Louis and Kansas 
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City, the conditions were much more favorable—in | ported by the same road in January, and nia 
some portions better, apparently, than the average for | severity of the weather experienced In ( ig 
February. In the South the high price of cotton has | Canadian Pacific alao had a somewhat heavier | ẽ 
‘been a distinctly beneficial influence, and gains from | February than in January. In the followin . a 
the South and Southwest have served to offset the| all the changes, whether increases or ane basal : 
losses recorded by the roads in other parts of the | ceeding $30,000. _— . 
— 
as the ordinary conditions are concerned, | Mo. Pacific &Ir. Mt.? Gr. Decreases," n 
trade was ona much smaller scale than a year ago, | southern Branch. — iY, Oontral & 6. mein fp 
and though the iron and steel industries were more | fiimolsGentral Saad Grset Northern 8} —* . 
active in February 1904 than in January 1904, the | Z9s00 & Mist. valley. "97308 Rorthers — * 
situation obviously was not as good as that of a Jyaar . 3354 Golorade & South + , 
ago, when extraordinary animation still prevailed in|“ 40 Buftalo Roch. & Pia, ie ‘ 
all branches of the iron and steel trades. The grain | Rash.cuet. GS: losis —62,08¢ Minn.8t. P.&i Bij, ae ‘ 
movement in the West was decidedly irregular a8) 4... representing — — — 
between the different cereals and the different West 14 roads)........ $1,941,600 —— 
ern centers, but on the whole did not differ very greatly | three woeks of the month only. 
.from that of a year ago. The cotton movement in We have referred above to the grain movement 1 , 
the South fell way below that of 1903. The live-|%¢ Western markets having been irregular, Ty | 
stock movement at the Western markets, on the other | 72° receipts on the whole ran much above thous fir 
hand, was very mach heavier than in 1903, and February 1903, but while there was a large gain at {j, | 
Western and Southwestern roads presumably had Louis and a still larger gain at Kansas City, thereyy , 
a gresily increased traffic from that source. on the other hand a considerable loss at Daluth, Thy 1 
What invests with additional importance the satis- deliveries of corn, treating the movement as 4 whol, 
factory showing of earnings revealed by our final did not differ greatly in the two years. In oatsthen ‘ 
aggregates is that comparison is with a month in 1908 was a falling off of nearly 14 million bushels, bat on ‘ 
which had recorded quite a considerable improvement | ‘2° other hand in barley and rye there wore mil ‘ 
in railroad gross revenues, our preliminary statement |&*!28- Taking wheat, corn, oats, barley and mio | 
for February 1903 having shown an increase of no less gether the aggregate deliveries for the four wh | 9 
than $6,781,905—an improvement of 13°86 per cent. ending February 27 were 49,878,290 bushels, aplat 9 
In the following we show the summaries for each year 48,837,166 in the corresponding four weoks ofl i 
back to 1893. year. Below we show the details of the grain am . 
ment in our usual form. im 
. — — Bereta. Inert RROBIFTSOF FLOUR AMD GRAIN FOR FOUR WEEKS EXDING FELT a 
ear ear ear Year 
BS a a nd — toes | Wests | em | Set, | a a 
See Gaoroccn,| ences | Laniaus ectenltnay ae 
Moms cass ronde)| .0ee | Senos aor ie | ines Jani 1008 11n0.00| Slstezo| Mirae 190m koa am . 
1807 (195 ronds).| 91,964 | 91,177 | 88,808,760] 94,087,463] Dec. 008,604 | , Mélweutee™ | 115 o75| sag. 200 * sl asm 
Moen aeroedsy| sears | oxail | s7asonie| | Since jani.iea| Soteeel LAstagal 38700 i 
tooo fins rendsy,| 94048 | 01800 | 45730,679| 96,447,008] Inc. 7,202,080 peg —— — oi a 
see eat) Se | aoe | Feet HRS) BAMA PRM tS eee 
seco) cies | cies | Sees Seta: 
Jan. 1 to Feb. #8, é § WKS. Feow too] ccscs sc] $10,000] 1,645,000 veins los 
see ise recess enceo 8204.000 a 
sess cise reets)| goss | coset | qassis00] onmaseovline. rasoiio | ¢wes-Fon~2ool 
1807 (195 ronds).| 91,864 | 91,177 | 67,881,990/ 70,770,471| Dec, 8,488,261 | GinceJan-1, 1904 41,400/ 208,488) 788,888 7 
1608 (126 roads).| 95,367 —* nen —* age —— B 434,202 > aa - 
oe (ate roods)| oa7e0 | 01860 | on056.200| 76,114,060|mme..Bouz.ane | ¢ WES: Feb~i004) 0828] © Sltza) MasnaeS ‘aad “i Oni 
2901 (104 roads).| 98,000 | 96,266 | 106,690,187| 98,161,028) Inc. 8,580,116 | Since Jan.1. 190 99,146] 110,978 ee re 
1908 (98 roads)| 94.914 | 98,200 | 108,761,818| 102,880,407|Inc. 6,461,816 | Sinoe Jan.1, S04.587) 108,00 Hoe 
1908 (75 roads).| 96,066 | 94,096 | 117,967,648] 105,478,219) Inc.19,200,828 | , Peoria, 104.) sig ogo] 54.400 , 2m = 
1004 (67 roads).| 62,862 80,691 94,786,426) 96,808,491| Dec. 2,017,066 4 wks. Fob.. 908 oh 5— 300 wane hr 
Nora—Netther — — an bo 
operations of the Anthracite coal roads are included in this table ¢ wks. Feb. 04} iin ARH 7 ra ny 
In the case of the separate roads the showing in| gincoyen-iigo) ai) Senses 6 = 
many instances is like that revealed in our grand ag | minncasois-| — 
gregates. Tho New York Ooentral will serve for pur- · · 1,796,186 ae a 
. poses of illustration. This system for February reports | Sines ZenJ.8008 ry att * ve 
a decrease of only $420,072, as against a decrease of | $ WES Feb~1804 -.------) BOTS i one 7 
$858,695 for Januaxy. When it is borne in mind | —— Soc moo Be 
that this decrease of $420,072 in February follows| totaiorau— | | ml 70 4 
$1,811,108 increase on the same system in February | { vas. Feb. is 1h —36 ae Ln —* 
1908, it becomes apparent that the Oentral has on the Binee 3 0B! $,680,098| 30,688,004 ; —* 
whole done remarkably well, especially in view of the| Ohicago seems to have fared quite well. the ovtt by 
serious drawbacks it has had to contend with. Qaite| that city by itself and using the figures for A Bf ng 
a number of Southern and Southwestern roads which| month, we find that the receipts in Apes Beith Tow 
sustained losses in January have gains for February. | were 17,870,923 bushels, as against 16,846,06 "16,196, * 
The decrease of $783,186 shown by the Grand Trank in 1908 and 7,765,060 in-1902, but as 





of Oanada for February is double the decrease re- ‘604 bushels in 1901. 
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The receipts of live hogs were 926,562 head in 
February 1904, against 750,347 head in February 1903 
and 941,060 head in February 1902. At the other 
Western markets there were likewise heavier hog re- 
oelpts. Combining Kansas City, Omaha, St. Lonis and 
ft, Joseph with Chicago, we get a total of 1,587,939 
heed for February 1904, as against 1,315,607 head for 
February 1908. The cattle receipts at the five mar- 
tou mentioned were 617,525, against 558,539, and 
the sheep receipts 767,249, against 567,477. 

The cotton receipts at the Southern ports in Feb- 
mary 1004 were only 415,670 bales, sgainst 634,902 
bales in February 1903 and 551,125 bales in February 
190% The shipments overland were 164,466 bales, 
against 168,884 bales in February 1908 and 176,798 
bales fn February 1902. 


QO0RIPTS OF COTTON AT SOUTHERN PORTS IN FEBRUARY, AND FROM 
UNWARY 1 TO MARCH 1, 1904, 1908 aND 1902. 





February. | 


Since January 1, 
1008, | 1908. 


854,757) 418,816 
58,168; 18,474 
445,706) 586,274 
47,424) 26,046 





























3 651,198|1,186,290' 1,857,498 1,460,688 
To complete our analysis, we furnish the following 





six-yer comparisons of earnings of leading roads| “won 


arranged in groups. It will be noted that both the 


Southern group and the Southwestern group in their | 422 
totals show substantial increases, while the trunk-line | Belefonte 
Canadian 


—* the Northwestern groups record considerable 


MAESINGS OF MIDDLE AND MIDDLE WESTBRE GROUP. 





Hirer, | 1006. | 1008. | 1908. | 1901. | 1900. | 1990. 


a 8 g § g ty 
118,006 
960,648 
227,197 

89,983 
199,612 

2,152,880 

486,893 

120,680 

180,867 
78,408 

187,860 

155,562 


4,151,887 



































not year, 
S4RNINGS OF SOUTHWESTERN GROUP. 
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¢* Boston & Al Wail Brook system 
1901 and 1900; the Beech Creek RE. and the Wallkill 


SARNINGS OF SOUTHBER GROUP. 


February. 1899. 

r) 
Bal. & 0... 8,517,381} 3,201,114 { tases 
1e4480208| 4,480,206] 4,067,058) 78,872 
—— “ —— 
G@r. Tr. Can. 1,650,880} 1,644,424] 1,528,599] 1,448,200 
G.Tr. West f 1 2,482,661|2 903,670) 280,076] 828, 318,768 
D.G.H.4M 64,298} 7 56,989 
N.¥.C.&H+] 6,800,440] 6,810,581] 4,499,418] 4,490,200] 4,010,870] 3,977,368 
Wabash....| 1,599,980] 1,516,619/ 1,906,171) 1,270,496] 1,209,156) 1,011,490 
Total.. .. 18,048,211] 14,240,008} 11,970,276 11,544,973] 10,864.258] 8,744,586 


Of, 1908, 1908, 


in 1v0s, 
alley BRE. for allthe 
years. 

k Figures for February, 1904, not yet reported; taken same as last year. 











Mobile & Ohio... 
Wash.Chat.& 8t.L. 
Southern Ry... 
St. Louis Div. 
Yazoo & Miss. Val. 


818,651) 
8,780,747 
782,690; 





580,763 




















Total... ..... 10,621,647| 9,688,246 8.500.006) Gout a] 7,480,880| 6,770,212 





* Inciudes Paducah & Memphis Division in these years. 
+ —— Montgomery —— for 1904, 1903, 1008. apa and 1900, 
on 


, carried 
— 
The figures for 1904, 1 and 1901 are given on this 
g Fourth week of 1904 not yet reported; taken same as last year. 


BARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 


‘or company’s Own use credited to 
eliminated from both — and expenses. 





190s. | 1908, | 2901. 





1900. | 1800. 





* £ 
1,977,188 
524,865 
166,064) 187, 
1,740,508} 1,827 
199,697; 170,707 





sae 


290,615) 880, 
1,064,767 


340,106 


8 
1,753,383 
451,087 
134,386 
1,455,188 
158,418 
275,108 
285,077 


1,668,918 
112,326} 121,968 
316,412 























7,697,626; —— 6,860,724 





b inciudes proprietary lines ip ail the years. 
GROSS EARNINGS AND MILEAGE IN FEBRUARY. 















































































Gross Earnings. Mileage. 
Mame of Road. 
1906. | 1903. | perease or! 1904 | ages. 
s 
Alabama Gt.South’n.| ¥164,982 309 
M. Orl.& Mo. Bast..| 207,734 195 
Vioksb...... 119,387 143 
Vieksb. Shr.&Pac..| 134,654 189 
SRR 107,383 293 
Atianta Knoxv.& No. 52,195 350 
Central. 5,089 37 
Buff. Roch. & Pitteb..| 483,390 a3 
» 2,506,000} 7, 
4 a... baer ‘198 
Chic.Great Western.) 57 
Ohie. Ind. & Louisv.. 33 HH — 
Ohic. Term. Tr. RR..| 109,123 ios 
Din. W.0. & Tex.Pac.. 
env. Rio Grande a — 
Tio Grande West ¢ “we 3,398 
Detroit Southerns...| 123,962 401 
Dul. 8o.8hore&Ati..| 165,780 S74 
Evansv.&T.Haute..| 128,524 163 
Ga. South.& Florida} 140,912 395 
— of Can... 2s 
Deb Greta | ed 
—— | Sacer * 
Gulf & in Island..| 145,086 
Tilinols Dentral.....~ 8,785,996 a 
internal a Gt. No..| 374.963 + ¢ 
Towa Oentral......... 185,703 
Kanawha & Mich . 98,682 ĩ 
Erie & Western.| 346,765 
Louisv. & Nashville..! 3,105,640 a 
OB. cheutiseces 6, st 
4 
1 
82,330 
—! 
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$32,800} $815,000} +17,800 
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| down to the end } he third week of Feb, only. 
ot yen may ota fou years, 


Central National banks of this city, ander 


ITEMS ABOUT BANKS BANKERS AND tau 
—The public sales of bank stocks this week 
shares, of which 80 shares were sold at the { 
and 180 shares at auction. The 
pany stocks reach a total of 17 shares, In addition 
shares of Mechanics’ National Bank stock sold at auction 
81734, 200 shares of stock of the came bank were sold ini 
*‘ourb” market at 815. A sale of 100 shares of ane 
Merchants’ Trost Company was also made on the “ware 


n 5 a: 


160, Neither of these sales in the “curb” market appear j 
the table below. fa 
Shares Bawas—New York. Price, —— 
60 Amer. Exchange Nat. Bank.. 220-2201 — 
*30 Commerce, National Bank of. 20219 Mar. 
20 Manhattan Oo., Bank of the.. 8201 ; 1903 - 
100 Mechantow’ National Bank.... 317% - fen. iene 
9 Gentral Trust Oo. Fork: 959 
15 Merchants’ Trust 00.2.7... goa? 2"* Fob. Hot 9 


* Bold at the Stock Exchange. 

—The New York Produce Exchange Bank informs ty tig 
it has lately purchased the property at No, 12 B 
adjoining No. 10 Broadway, which it acquired in 1900, hy 
institution will erect a fine modern office building, 
twelve stories in height, on this site. The new building wij 
have 78 feet frontage on Broadway and about 50 fest 


on Beaver Street. Building operations will begin May ta, 
Increase. | Decreas:. | and it is hoped to finish the structure in one year, Mr, Ema 
é € Flagg of New York isthe architect. The bank will havebay. 
vas.oꝝs .....-- | some banking rooms on the ground floor. Its new hom a 
11,887, ........| the corner of Broadway and Beaver Street will be bey 
$3:599| “77---~ | situated for business purposes than its old accommodatia 
~e-es~| 55,638 | in the Produce Exchange Building. The new buildingih 
rrrii.| _ 1tie] the heart of the Bowling Green district, above thy 
XC: §OBrts; | Custom House now building, and about opposirty 
i 57.208 Bowling Green Building. The New York Produce Exciup 
ceeceee-| 30,649] Bank has $1,000,000 capital, $400,000 surplus, $103,10m 
| divided profits and over $5,602,144 deposits, Tht 
63,256 é7'a04 | Sttation has six flourishing branches in different jas 
— i rg of New York City, doing a large business with merch, 
—— "903 | 4tms, corporations and individuals. The bank, organiselh 
——— 38,133 | 1883, is alegal depository of the State and City of New York, 
_2718|  --5 57; | and also member of the New York Clearing Hous, Th 
1,163,958 Presiaent, Mr. Forrest H. Parker, has directed its manag 
— — ment since its inception. Mr. William A. Sherman hasben 
eoee--. | 816,172 | Cashier during its entire existence, Mr. John RB. Woolls 
37.200 — Assistant Cashier. The board of directors includes: Alexm- 
oe 48,317 | der E. Orr, James McMahon, Charles W. Morse, Alexander 
oats ·.**4 Munn, E. S. Whitman, Albert S. Roe, Adelbert H. Alden, 
— ‘Siw 47.405 | Forrest H. Parker and John E, Weeks, M. D. 
300.007 15,274 Ranig Bee special meetings last Monday the shareholders of the 
Ht “925 $35,609 ——— New York Security & Trast Company and the Continental 
48 —*2 XIAATruest Company formally approved the plan consolidsting 
4618 —— 47.249 | these companies, As previously announced in the (axomat, 
ert 176773, 2°92 | the combined companies will hereafter be known ss the 
1,000 172, iin... | “New York Security & Trust Company,” and oooupy the 
— a rt --*-==- | Continental Trust Company’s banking rooms in the Blair 
—“„ 355 Visbaq| 4%9** | Building at 26 Broad Street. The new institution will have 
"17A01| _" 18,853|  ..nceves **{-452 | $3,000,000 capital stock, $9,000,000 surplus, from $45,000,000 
23 36 $50,000,000 deposits, and about $60,000,000 aggregate 
, —** erry resources. 
183,278) .......| In our last issue we gave the names of the temporary 
Ht ts “so17| _.,°:25? | board of trustees of the consolidated institution, Oa Thue 
193,782 50,466) <--.-.-. | day of the present week this temporary board elected ihe 
74508 96) 8346] “2777 | following officers: President, Otto T. Bannard of the Ow 
Hany oes] — tinental Trust; First Vice-President, Osborn W. Bright 
—— — 2,184,280 968952] 167,887| “27---- | the New York Security & Trust; Second — 
—— 452019 00)| serves] “01.800 itiard V. King of the Continental; Third VicoPred 
Peoria West. 54.088 £63) 80,072)... | Alexander 8. Webb Jr. of the New York Security & mae 
— ⏑⏑ 9304851 a 1066) 108,885) .... Henry E, Ahern and Mortimer N. Buckner, both of the 
Bice) Bab aee ERE) sig] 22 tneatal Trot, wore elected Gacotary and Tem 
» Valley..| 1,486,847/ 1,280,718] 258,129) <.....-. | spectively, while Frederick J. Horne was chosen 
Fotel 167 rosds),...| 94,786,426) 96,808,491| 2,849,204|4,866,829 | Secretary and Herbert W. Morse Second Assistant — * 
Decrease (2-08 Y.6.)...|  reveervnve| veveeeree-|  vnnsene (2,017,066 | Mr, Charles S, Fairchild, ex-President of the old New 


Security & Trust Company, will be Chairman of the Be ; 
of Trustees. On March 28th the stockholders will bry 
permanent board, when it is likely thirty trustees 
chosen to succeed the present temporary board of twenty 
four members. 


—The plans for ths merger of the National a —* 





Citizens’ Central National Bank, were unanimously 























oo 


a, a ee a eee 








ee OO Ee — 


fHE CHRONICLE. 


1087 





— 7 gx’ meetings of the two banks on March 
a gr, Weiwin S Schenck, the present executive of the 
Citizens’ Bank, was chosen President of the new 
Kational Cirnt theformer officers of the old Citizens’ Na- 
— with Mr. Schenck in the new Citi. 
— Mr. Ewald Ficitmann was elected Vice-Presi- 
—* Henry Dimse Cashier, and Messrs. Nelson A. Rey- 
dent, and Albion K. Chapman Assistant Cashiers, The 
olds directors of the two institutions will constitute the 
ee os of the consolidated bank as follows: #rancis M. 
Jr., Ralph L. Catter, Daniel A. Davis, L. F. Dom- 
ser Ewald Ficitmann, William Halls Jr., Pearson Hal- 
—* Hawley, Robert B. Hirsch, Jacques Huber, Ei- 
‘vin Langdon, Woodbury Langdon, Arthur L. Lesher, 
Angusts F. Libby, John A. McCall, John P, Munn, Elkan 
jr, James Stillman, Frederick Southack, Henry B. Stokes 
Hany Puck, Edward A. Walton and William A. Wheelock 
Aemding to the plan of merger voted upon, the National 
Citiems’ Bank sueceeds the Central National Bank, which 
pesinto liquidation today at noon. The comes —— 
immediately increase its capital from $1,550, to 
foo (oy inning10,000 additional shares, $100 par value), 
forthe purpose of acquiring the Central National Bank’s 
sss, It will to-day move from its long established quar- 
jas st 407 Brosdway into the Ceatral National Bank’s home 
#99) Broadway, opening for business Monday morning. 
Both Mr. Edwin S. Schenck and Mr. Edwin Langdon, 
former Presidents of the separate banks, have had success” 
fal and interesting banking careers. Mr. Schenck made his 
sivent in the financial world in a quiet way during 1892 as 
the Amistant Cashier of the Hamilton Bank on 125th Street, 
this city, gradually rising from office to office until he be- 
cams President. Leaving the Hamilton Bank in 1901, Mr. 
Schenck early identified himself with the Citizens’ National 
Bank as Cashier, and was elected President when it consoli- 
detel with the Ninth National Bank on December 31 1901. 
if. Schenck is a brother of Mr. Frederick B, Schenck, 
Preident of the Mercantile National Bank. Mr. Ed- 
wis Langdon, the retiring executive of the Central 
National, is another example of a young man who had risen 
from the ranks to the presidency of a strong institution. 
Mr, Langdon commenced his connection with the Central 
National ap office boy shortly after its incorporation in 1863, 
and we made Assistant Cashier in 1887, Vice-President in 
1900, and fiaally President in 1895, succeeding the late ex- 
= Wilim L. Strong upon the latter’s election as 
Thenew Citizens’-Central’s Vice-Preeident, Mr. Ewald Fleit. 
mano, ofthe well known firm of Fieitmann & Co. of this city, 
bas been prominently identified with the old National Citizens’ 
Bank over fifteen years, Mr. Ficitmann was President of 
the latter institution from 1899 to 1901, and relinquished 
sctive management of its affairs because of his other exten- 
tive bosiness interests. Mr. Henry Dimse, Cashier of the 
Poh cam a served the old Ninth National Bank 
Years and subsequently became Cashier and Vice- 
President of the Twelfth Ward Bank. Since 1901 Mr. 
Dimge has been the National Citizens’ Cashier, Mr. Nelson 
A. Reynolds, the Assistant Cashier, was originally a Han- 
over National Bank man, then Cashier of the old Ninth 
National and Iter the Assistant Cashier of the National 
Gtiem’, Mr. Albion K. Chapman, Assistant Cashier, 
tarted with the —— and has held the position of 
Assutant Cashier and the National Citizens’ banks. 


~We referred last week to the action of the boards of direc- 
lurs.ot the Leather Manufacturers’ National Bank and the 
—* National Bank, both of this city, in approving 
— — of the two institutions. We alao 
outline terms upon which the merger is 

© be effected, The following extract from a circular sent to 
iti ates of the Mechanics’ National, which is to be 
in prey combined institution, gives the terms more 





caret apenas ot thle bank have adopted resolutions, a 
—— the board recommend that the cap! 
the Dank be inereased from $2,000,000 to $3,000,000 for 
au tquiting the assets and business of the Leather 


‘Craheerigtion ities New York, and for the purpose 


§8$600,000 par value of such increased capital stock is to be 
the purpose of acquiring the assets and business of the 
Leather Manufacturers’ National Bank of New York when ft shall 
have $1 ,017,600 of aesete over and above ite capital stock and other 
Mabilities. This may be effected by an exchange of shares of the 
‘Léather Manufacturérs’ National Bank of New York for a 
amount, par value, of the shares of this bank. 

$90,000 of such increased capital stock is to be available for sab- 
scription at par by such of the stockholders fof the Leather Manufac- 
turers’ Bank of New York as shall exchange their shares as above 
provided. 

The balance of such increased capital stock is avatlablé for the pur- 
pose of subscription at par by stockholders of record of this bank at 
the close of business March 12, 1904,to the extent of 15 ‘per cent 
of their holdings, and for the purposes of this consolidation. — 

The plan of the eonsolidati templ equality in book values of 
each bank, and in order to equalize the book values itis proposed ff this 
increase of capital stock and consolidation shall be authorized by the 
stockholders, a cash dividend of about 35 per centam will be declared 
2pon the capital stock of this bank. This dividend may be increased qr 
diminished as the board of directors may determine, having regard to 
the conditionjof the assets of the bank’at the time of such consolida- 
tion. [tis the intention that at the time of such consolidation the 
Leather Manufactarers’ Bank shall have $600,000 capital and $1,017,- 
600 surplus and undivided profits and the Mechanies’ National Bank 
of the City of New York $2,000,000 capital and about $3,392,174 
surplos and undivided profits. 

As already announced, there is good authority for stating 
that Mr. Gates W.McGarrah isto be the President of the 
enlarged institution; Alexander E. Orr, Nicholas F. Palmer 
and Andrew A. Knowles, Vice-Presidents; Frank O. Roe, 
Cashier, and Robert U. Graff, Assistant Cashier. 


—Mr. Arthur L. Lesher, of Messrs, Lesher, Whitman & 
Company, 670 Broadway, was recently elected a director of 
the Bank of Metropolis, 831 Union Square. 

—At the meeting of the Equitable Trust Company of this 
city on Wednesday a quarterly dividend of 24g per cent 
was declared. The dividend is thus changed from semi-an- 
nual to quarterly. At the same time $500,000 was carried to 
surplus account, raising that item to the imposing figure of 
$9,060,000. The capital is $8,000,000. 


—On Thursday Mr. John C. Van Cleaf, Assistant Cashier 
of the National Park Bank, was elected a Vice President of 
the Mutual Bank, Broadway and 38d Street. Mr. Van Cleaf 
is also a member cf the Mutual’s board of directors, and suc- 
ceeds as Vice-President Mr. Albert H. Wiggin, resigned. 
As stated in these columus last month, Mr. Wiggin resigned 
the vice-presidency of the National Park Bank to become the 
sole Vice-President of the Chase National Bank. 

— William M. Woods, recently Vice-President of the Cen- 
tral National Bank; Robert A. Doolittle and other interests 
have acquired control of the Federal Bank at 590 Broadway. 
The new management have purchased the entire holdings of 
the former owners and completely reorganized the bank. 
The resignations of the previous officers and directors of the 
Federal Bank were accepted this week, with the exception of 
George F. Frost, Manager and Aasistant Cashier of the 
Grand and Orchard Street branch. Mr. Hyman Rachmil, an 
Assistant Cashier at the branch, was also retained in the 
bank’s service. 

On the 10th inst. Mr. William M. Wood was elected Presi- 
dent and Mr. Robert A. Doolittle, Cashier. The new board 
of directors will be selected and announced later. Mr. Doo- 
little was connected with the Importers’ & Traders’ Bank for 
twenty-five years past. 

—At a meeting of the Governing Committee of the New 
York Stock Exchange on Wedneaday of this weck, the propo- 
sition to make the position of the President of the Exchange 
a salaried one was voted down. Mr. Donald G. Geddes of 
the firm of Clark, Dodge & Co,, was elected a member of the 
Board to fill the unexpired term of Mr. F. M. Thierios of 
L. Von Hoffmann & Co., who resigned recently on account 
of ill health, 

—Charies F. Broach, formerly Cashier of the Equitable 
National Bank ot this city, who—as stated in our issue of 
February 27—was arrested some two weeks ago on the 
charge of having ‘‘ raised” a atock certificate of the inetite- 
tion, confessed his guilt on Tuesday and pleaded guilty toa 
charge of forgery in the second degree. On Friday he was 
sentenced to 5 yeare’ imprisonment im the State Prison at 
Sing Sing. 

—At the meeting on Friday of the shareholders of the 
Central Realty Bond & Truat Co, of this city, the proposition 


I 








to reduce the capital from $3,000,000 to $1,000,000 —details of 
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whioh were given in our issue of February 27—was ap- 
proved. 

—The new national bank for New York City which is 
being organized by Messrs. William Hanhart, Willis 8. 
Paine and others, has changed its name from Hudson Na- 
tional Bank to McKinley National Bank. Details coneerning 
the bank will be found in our issue of February 6th. 

—Mr, Oscar L. Gubelman will, on April 1, resign his posi- 
tion as Third Vice-President of the Commercial Trust Com- 
pany of New Jersey, to succeed Mr. H. A. Murray as Third 
Vice-President of the Guaranty Trust Company of New 
York. Mr. Gubelman has been connected with the Com- 
mercial Trust Company since its inception on January 2 
1908, when he took the office of Secretary and Treasurer. 
Mr. Gubelman is well known in the financial world, and 
should prove a valuable acquisition to the Guaranty Trust 
Oompany. 

—Stockholders of the National Newark Banking Company 
of Newark, N. J., are in receipt of a circular letter announc- 
ing the abandonment of the proposed consolidation with the 
Egsex County National Bank, also of that city. The ciroular 
states that at the time the plan was agreed upon nearly 90 
per cent of the stockholders gave their approval, and a joint 
committee was appointed to secure a proper location for the 
consolidated institution. The proceedings of this committee 
were characterized by complete harmony, and all that was 
needed to complete the merger was the securing of a suitable 
location for the combined business. As neither of the build- 
ings now occupied by the banks met the requiremente, and 
as, after diligent search, the committee was unable to obtain 
suitable quarters, it has been decided by the trustees of each 
bank “that it was their duty to recall the certificates issued 
by_them and representing the stock deposited with them, 
and to return the stock to the shareholders to whom it be- 
longed.” The stockholders will thus be in a position to take 
the matter up again at some future time. The directors of 
both institations are still of the opinion that the consolidation 
would be advantageous to all concerned. ‘They cannot, 
however, recommend * * * that the stock should remain 
subject to the terms of its present deposit with the trustees, 
under the conditions which now exist.” The stockholders 
are accordingly requested to deliver their trust certificates 
and receive in return the stock deposited. 


—Mr. Joseph Van Syckel, President of the Clinton National 
Bank of Clinton, N. J., died at his home in Union Township 
on February 19, aged 85 years. Mr. Van Syckel was one of 
the original incorporators of the bank in 1856, and had been 
ite President since 1875. Mr. Edward Humphrey has been 
elected President to succeed Mr. Van Syckel, and Mr. Jacob 
W. Welch was elected Vice-President. Mr. B. V. Leigh con- 
tinues as Cashier. 

—Mr. John H, Lascelles, receiver of the defunct American 
Exchange Bank of Buffalo, N. Y., has been authorized by 
Justice Lambert to pay a dividend of 5 per cent to the stock- 
holders of the institution, making 40 per cent paid to date. 
The institution suspended on May 20, 1898, and depositors 
were later paid in full. The dividends now being paid are on 
the bank’s $200,000 of capital stock. 


—The Marblehead National Bank of Marblehead, Mass., 
closed ite doors on March 4 and has gone into voluntary 
liquidation. The institution is a century old, having com- 
menced business in 1804. The reason given for discontinu- 
ing is that business has been steadily declining for several 
years, 

—It is rarely that we hear of an official of any institution 
having served continuously for 50 years, but the present 
month two instances of the kind have come to view, and in 
the same city,too. Werefer to Henry C. Stroup, President 
of the Farmers’ & Mechanics’ National Bank of Philadelphia 
and Francis B. Reeves, President of the Girard National 
Bank, also of that city. 

Mr, Stroup, who has completed his half century with the 
Farmers’ & Mechanics’, has resigned the presidency, but 
will remain as a director, He will be succeeded as President 
by Mr, Howard W. Lewis, formerly Vice-President and 
Cashier, 

Mr, Reeves celebrated his semi-centennial anniversary on 
March 9. He entered the employ of the Girard National as 
& clerk in 1654; in January, 1881, he was chosen a director, 












and in 1896 became President. 

Girard National has 

chanics’ banks, 
—According to the “Philadelphia Ledger.” “ 

has been elected Second Assistant Cashier of wu Wa 

& Mechanics’ National Bank of Philadelphia, ™* 


—Mr. Walter T. De Haven, of the firm of De Haven 
Townsend of Philadelphia, died in this city on w, 
of phthisis, aged 87 years. Mr. De Haven wag One of the 
Board of Governors of the Philadelphia Stock Exchange, 
—Judge Dobler, it is stated, has announced that be wil 
sign the order allowing Receiver McLane, of the 
Trust Company of Baltimore, to borrow $2,000,000 on the 
securities of the Vera Cruz & Pacific Railway Company, 


—A new bank has been organized for Defiance 

take the place of the Produce Exchange —a* 
branch, the latter institution having suspended come tine 
since. The name of the new bank is to be the Defiance City 
Bank and its capital will be $100,000. The new inatitutiog 
will occupy the old quarters of the Produce Exchange Bank. 
ing Co, and will have the following officers: 

OC. C, Kuhn; First Vice-President, George W. Watkins; Sy. 
ond Vice-President, John H, Best; Cashier, Charla j, 
Daoust; Assistant Cashier, Henry E, Rhoads, . 


—Mr. William Austin Goodman Sr., President of ty 
National Lafayette Bank of Cincinnati, died on Sunday} 
his Sist year. Itis stated he was the oldest banker int) 
cinnati. 


—The Chicago banking and bond firm of Eversz, Follaniy | 
& Co, was dissolved March 4, Mr. Follansbee retiring, Ty 
new firm of Eversz & Co, assumes the liabilities and amt 
of the old firm, and continues the business of general ba: 
iug and dealing in high-grade investment securities, 


—John P, Hollingshead & Co., Chicago bankers and om — 
mercial paper brokers, have removed their office from # 
La Salle Street to more commodious quarters at No, Hi 
Honte Insurance Building. Mr, W. G. Heath is the Chicyp 
Manager. 

—Appropriate resolutions have been passed by the din 
tors of the Citizens’ Bank of Norfolk, Va., upon the deathd 
its President, which was mentioned in these columns la 
week, The resolution states that Mr. Doyle “for the pat 
thirty-seven years has devoted his energy, talent and the 
best years of his life to its (the bank’s) success,” The clerks 
and employees of the institution also passed a resolution 
mourning “‘the loss of {a ‘loyal friend and trusted counl- 
lor.” . 

—A new trust company has been organized in Alexanéria, 
Va., to be known as the Virginia Safe Deposit,& Tr 0., 
with a capital of $100,000. The officials are: President ant 
Treasurer, C. J. Rixey; Vice-Presidents, John P, Botinwa 
and Gardiner E, Boothe; Secretary, Louis Hooff, 

—The American National Bank of Tampa, Fla, to which 
we referred in our issue of February 6, has completed its 
organization by the election of the following officials: Pret 
dent, Melville W. Carruth; Vice-President, Ohatls | 
Knight; Cashier, Lee L. Buchanan, The capital is 

—The Citizens’ Savings Bank & Trust Co. of Birmingham, 
Als., has opened for business with $100,000 capital and th 
following officials: President, H. H. Mayberry; View 4 
dent, B, F. Roden; Treasurer, J. B, Cobbs; Secretary, 0 & 
Davidson, As stated in our issue of Febraary 18th, & 
officials of this new institution are also officials of ti 
Alabama National Bank. 

—Mr, William E. Bush, the well-known stock and bial 
broker of Augusta, Ga., has removed to his handsome es 
and commodious offices in the Library Bailding, 6 
Broad Streets, in that city. * 

—At the meeting on March 8, the stockholders a. 
cantile Bank of Memphis, Tenn., elected Mr. C, orig 
formerly Cashier, as President to succeed te Ce 
Armistead. Mr, William A, Smith was chosen 
Mr. Raine’s place as Cashier. Mr, J. F. Holst was 
First Vice-President ané Mr. John W. Schorr wa 
Second Vice-President. 

—The sixty-eighth annual report of the Bank of —* 
North America shows profite for the half-yest, 


absorbed the ——— ta 
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prought forward from last account, of £47,878 
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5406 16 qhich » dividend of 80s, per £50 share has 
— of at the usual rate of six per cent per 
been declared’, has been added to the reserve fund, making 
noant of that fund £400,000, The sum of £9,000 has 
set aside ont of the balf-year’s profits to meet the depre- 
ine of tho bank's investment in consols, which will here- 

Mand in the books at 86. Since last report branches 
—— opened at RatovB2, North West Territories, and at 
pet Manitoba; a sub-branch at Levis, Quebec, and since 
—— the year # branch at Calgary, North West 
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rk DEUTSCHE BANK REPORT FOR 1908, 


We print below a translation of the general introductory 
remarks contained in the annual report of the Deutsche 
pukof Berlin. The Deutsche Bank is an institution of 
that necessarily much interest attaches to 


iastory progress 
crises, so far as they are not called forth by 
Tacomments, pase over TOe quickly in our times than 
ago, Thus the body economic of Germany 
elastic after the reaction of 1900 than had been 
A crop assisted in the recovery. 
increased in a gratifying manner. The 
the previous year were followed by 
gold in 1908, which was all the more 
increased value of German imports = 
metals) once more exceeded (for the first 
billion marks, amounting to M1,004,000,- 
to be settled abroad every year, 
for foodstaffs to support the rapidly 
population of Germany, is primarily balanced by 
capital investments in foreign countries. 
contrary assertions that may be refuted by 
investments have been advantageous on the 
na wealth; and it is desirable 
even 2 , that Germany should 
claims against foreign countries that 
in ent of international balances, 
of speculation in the United States, confidently 
1902, has taken place during the current year. 
000 was the aggregate amount of the 
incurred by the principal speculative 
ork Stock Exchange when the lowest 
late last summer; but the economic 
United States has only been temporarily 
financial crisis. For the German iron indus- 
g strong demand in the United States was a 
in view of the slackening of home con- 
. — — —— —— 
opera gh improved wor 
and concentration of operation. be “ 
telations tothe Rhenish Westphalian industry have 
extended and have brought the opportunity for 
The expectations that seemed warranted at 
year for a favorable further development of 
affairs have been obscured in the interval 
of the war in the Far East, and the farther 
affairs is dependent on political develop- 
the Stock Exchange proved itself in- 
sad events overtook it should tend to an 
influential quarters that an efficient financial 
less important for the protection of the 
army and navy. 


PoutarniGommercialkEnglishRews 


(Prom our own correspondent.) 

Mer the Lonpon, Saturday, February 27, 1904. 
— — in Paris and Berlin on Saturday last 
wh, ee a steady liquidation going on all through the 
. fall in Paris was more severe than in Berlin, and 
a. because the fall occurred in se- 
are widely dealt in all over the world, But 
mean heavy losses suffered in Berlin likewise, The 

speculation in Berlin, however, was in local se- 
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—— hardly known outside of Germany, such | from 


fron shares, electrical and other industrial secu- 
oo The fall in American securities also was 
fallin the in London. There was likewise a very 
securities both of the German Imperial 

All throngh tng ne PTessian Government. 
Qing om in both eee Uready said, liquidation has been 
Sishene e The selling of Turks, Spanish and 
bem Yay aay eens scale in Paris, and there has 
Gemany, — likewise of German securities in 
London there has been large selling of 


Americans by Germany and of consols, mining shares, 
Argentines and Brazilians by French operators. 

As the week draws to a close, the opinionjin the best bank- 
ing circles, both in Paris and Berlin, is that the worst is over. 
The great banks have combined in both cities to support the 
market, Large accounts have been taken over en bloc, and 
assistance has been given in various other ways. But it is 
impossible to form any definite opinion until the settlement 
on the Paris Bourse, which begins on Tuesday morning, is 
over. In Berlin, the liquidation at the end of the month is 
going on, and it is hoped that there will be no serious failures. 
In London there is aconfident feeling, although'there is natur- 
ally some nervousness ‘respecting Paris and Berlin. So far 
as London itself is concerned, the belief amongst the best in- 
formed is that the long liquidation last year weeded out the 
weak operators, that stocks now are in strong hands, and 
that unless there is a heavy break upon the Continent there 
is no real danger here in London. What -might happen if 
the holders of Russian securities in France and Germany 
generally take fright and attempt to sell at any sacrifice, no- 
body of course can foresee. But assuming that investors do 
not lose their heads, the general belief in London is that 
London is quite sound. 

Moreover, the feeling is very general that the fall hasjnow 
been so great that prices are comparatively cheap. Yet few 
people are bold enough to give effect to their belief until 
they see how the liquidations on the Berlin and Paris Bourses 
proceed. If they pass over without bringing to light serious 
weakness, there will probably be good buying on a large 
scale here in London the week after next. Wherever one 
goes amongst the really well-informed and wealthy, one 
hears talk of the tempting bargains that can be obtained 
just now; and it is certain, therefore, that were it not for the 
fear of trouble in Paris and Berlin, buying would have 
already begun. 

As the Stock Exchange settlement went on from Monday 
morning until Thursday evening, and as atthe same time the 
collection of the taxes was on a great scale, there was some 
scarcity of money. And the outside market, therefore, bor- 
rowed a considerable amount from the Bank of England at 
41¢ percent. At the same time the rate of discount in the 
open market steadily declined until yesterday, when it fell 
to 8 per cent. It is evident, therefore, that the comparative 
scarcity of money was due rather to the unwillingness of 
bankers to lend than to any real scarcity of loanable capital. 
On the other hand, the fall in the rate of discount was 
mainly due to the eager competition of French bankers for 
bills, The great French banks have long been employing 
immense balances here in London, and a considerable amount 
of the bills they hold are just falling due. For instance, to- 


day and on Monday four millions sterling of Treasury bills 
fall due and will be paid off. It is calculated that nearly 
half this amount is actually held by French banks. More- 
over, several of the trade and bank bills that they hold ma- 
ture at the end of this month. Therefore the banks have 
been buying bills to replace those which are falling due. In 
addition to this there is a tendency on the part of Continental 
capitalists to send money to London for safe-keeping. 

ere is no fear now that other countries will be drawn 
into the Russo-Japanese war. Happily, France and England 
are on such cordial terms that they are quite sure to keep 
out of the fray. But there is much more uneasiness - 
ing possible war in the Balkans. a wrongly, 

arope 


Russia, having her 

fere, that Austria-Hungary, however, 

that will lead to —— war. It seems in the highest 
all this will 


at Ces renqieg 1 
A Lv te for bills at 1s. 4 8-82d. and for 
at is, 45-89, were allotted about 45 per cen 





applied for. 
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following return shows the position of the Bank of | 
magiand the Beal rate of discount, the price of oomsols. 
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X 
—Se —3 
—— 26: w 
496 

aww. wre onh-s6 
20 ioc. 85 5-164. — 

‘Ouse returns........2 000 167-887-000 178,030,000 107,188 

The rates for money have been as follows: 

3 Open Market Rates 884 
— Bank Bilis. Trade Bills, | Joint a 
i 3 Months. | 4 Months.| 6 Months.|8 Mos.| 4 Mos.| Bank Oalll Days 
15-16@3 /215-16¢38 S34 S|. Sa | Be] 2) om 
Fed. 5jé 15-16) 215-16 8 4 @S34|S4@S}4, M4 | Mh) Oh 
“ 8 7-10@3% 8 7-16@3%| 8 7-1 @s |8u@t | % | B) Bx 
- 35-16 | 3 6-16 a4 8 | OM | ie] Ml ay 
* 84 84 | S4@35-16, 8% Sesh 94 | 24) 2% 











The Bank rate of discount and open marketrates at the 











chief Continental cities have been as follows: 
February 27. | February 20 | February 18, | February 6. 
Ratesof 
Interestet | Bank| Open | Bank| Open | Bank | Open | Bank | Open 
Rate. |Markei| Rats. |Market| Rate. |Market| Rate. | Marke 
Paris...-..--00-| 8 a% | 8 % | 8 | 8 254 
Berlin. ........-| 4 8 & 8% 4 254 a 24 
Bamber ....... 7 3 os 8K 4 204 a 24 
Frankfort....... 3 4 3K s 2% a a¢ 
Amsterdam.....| 3 8 8 34 3 83¢ 8 834 
Brussels......... 8 254 8 2% 8 2% 8 254 
Vienns.......... Bg 84 36 £% 84 254 8% 6 
St. Petersburg. 5s | nom.| Sé | nom.| 4% | nom.| 4% | nom. 
MaéGrid.......... Mt 34 4 83 de 814 436 84 
Copenhagen. 4g 4 4% 4 4g 4 4g 4 


























Financial 


English Mark: 
The daily closing quotations for 
are reported by cable as follows forthe week 



















































LONDON. Mon. Pas 
Giver, per ounce.....4.| 26% | 2671 ma en 
Oonsdla.new,2% p.cte.| 85% | Bo%'"| sos,2° Boule | 2610 Bei 
rr’chrentes(inParis)ir.|05:17%|95°35 |95-68° |p ot 
atch Top. Banta Fe. ein | eal es ze 
— — 91% | D1%g | Dire Ht a1 
Baltimore & Ohio......| 77% | 76% | 76% | 7eis 
Proferred..............| 90 9015 | 90% | 90% 

Pacific..n..../114% |118%¢ [113% |118% |1 
Oh © & Ohio....| 80% | 30's | 30% | 0 | sou 
Chica, Great Western..| 15% | 15 1 | 15) | ig | oes 
Ohio. Mil, & Bt. Paul..:/143 |142 |148% |142% |14gy |i? 
Ope” de Breterred.| 68° | 7% | G7 | toy | ae Fy 
Grie,common ras..-.--| 28% | 25% | 28% | Son | Sad 8 
lst concnvoe-| Gh | 63% | 64 68% | 68 
$4 preferred.--...---.| 40 | 30% | 30% | so" | 3p” | Sm 

Central ....5-.-./131 [13° (1830's /180 j189% |199 
Louisville & Nashvilie...106 [104% |106~ |105% |ios% lip 
— aren com,| 16% | tom | tei | Tat [yale 

Proterredeecsasrceeenee| 3742 | 86% | 88% | a7 | HON Vy 
— et S| oy | ae. | ome 

a ¥. Denti & Hodson.|117% |11e% |ai7m |i37 — 
M. ¥. Ontario & West’n| 20% | 20% | 20% | 201 | gon | 
Worfolk & Western... 57% | 56% 574 | 56% | Boy 
Sorthern Seeurities.... 90% | 90 89 Bey 
Pennsylvania ..........| 58% | 57% | 58% | 57% 
“Phila. & Head ......-..| 20% | 20% | 20% | 20% | 20% | my 
— Sue-tpeae| hy | Ha | | Re BRIE 
Southern Pacttin ene 45% | 43% | 45 rts “uy 
Gouth’n Raflway,com..| 19's | 1928 | 20 | 20 | 90 
Preferred... ccccsecee 82 811g 8Blg 84 34 7 
Union Pacific..cnsercs. * —* 3* ae A 
. 8. Steel Corp., com..| 1198 | 10% | 11% | 11 

7 do.’ pref..| 57% | 56% | 57% | 56% | f7 PH 
—— — —3 3 it 3. 18 18 ¢ 
Do b. *B”..--.| 61¥9 | 611g | 61% | 61 oe i 
* Price per share. 





Mesers. Pixley & Abell write as follows under date of 
25, 1904: 


ie 


Gold—The Bank receives all i getivale of bar gold, and has purchased 
cnn gh age wed ene ns from Australia and some 
coin, making the tetal ni e255, 
———— America. Arrivals: South Africa, 294 000; Aus- 
tralia, 286,000; River Plate, 213,000; West [ndies, 233, 000. 
. Shipments: Bombay, £94,250; Madras, 25,000; Calcutta, 
Total, £105,250. 
‘The market has been fiat and closes %d. lower on the week. 
S on pogpeing ster the holidays * ower —— 2. on 
— oe * ve foun very ew buyers. 
has been and has ruled 4d. hig her 
but to-day it is oy riatrer ereunply. bern shows no ais 

sition to buy and has ht duil 
cash steadier for tocward de bn —* tg India Rs. 67%. 
Afrivais: New York, £57,000; Austraiia, 215.000; West Indies, 
217,000. Total, 88,000. Shipments: Bombay, 2112,800; China, 


£80,000. Total, £ 

Moextean Dollars—There have been a few transactions in dollars at 
S94. under the price of silver; eres ene has arrived from the Straits 
and £6,500 has been shipped to Chin: 


The quotations for bullion are —— asfollows: 





























GOLD. Feb. 4 SILVER. Feb. 
+| 26. 18. || London Standard.) 25. 
6. 4.j\8. 4. da. 
573 fine....03|77 9 |77 9 ||Barsilver,fine...os,|2611; 
a old eoin...02.176 4 \76 4 Do 2mo. deliv ly 
—— goldcoin.os |*76 5276 52Bor silver contain’ 
goldeoin.os "765 ("765 || do 5 gra.golda. 83 [271556 
Japanese yen....03|°76 4 |"764 || do 4grs.gold. 37 
savectivete cee pea! 
— 08, 
“Bominai. mn dol! 





The following shows the imports of cereal produce into 
the United Kingdom during the twenty-five weeks of the 
season compared with previous seasons: 





se | at 1901-2. 1900-01 

1,834 $0,198,000 32,968,400 
eR nace Bi ry 550,000 12,794,000 
es eee te J HES 10, as 
= 184 8 — on 33338 











Supplies available for aie (exclusive of stook 
on September 1); 
1908-4 §=6. 1902-8, 
—3 — 


— anaes | 15,618,840 12/0689 
ce an poe 64,967,645 60,081,051 56,664,640 56,797,064 
Byerdgh price, wonson a0s. 11a; fhe! 81: Bes: od: S¥e. 84 


The — shows the quantities of wheat, fourand 
maize aflost tothe —* —— —— 


1901-2, betes 














Commercial and Miscellaneous Jem 





DIVIDENDS. 












































When Books 
Hamme ef Company. Fan Payadtel (ees 
Chic. & crn: r.) 1%|Apr 1 
Ft. W. & Denver City, pref. stpd. stk..| 4 |Apr 1|Holdors of oe Maid 
N. Y. & Harlem, com. and — —— 2 |Apr il omen Sars 
Pitts. or & © Erie, com..... 1%|Apr 1/Holdere of reo, Mar li 
St. Louis & San Fran., iat pref. ( (quar) 1 |Apr 1)Mari8 # Ap! 
mm — pret —— —— 2%\Apr 18 Mar to Apel? 
Capital Tract., rao, Washe D. C. (quar.)....; A 1j/Mar15 t Marfi 
Philadelphia pC: caeee)...| aN lave 1} older of re Mar 
Beattle e— pre —————— 3 |Apr 1) Holders ——— 
a ee ae (quar.)} 1%/Apr 1|/Marié t 4p! 
Fifth Avenue (quar.).......-.2...- 0000. 25 jApr 1j)Mar%5 t Mail 
Equitable ia 2%|Mar 31)Mar98 t Mardi 
American — Chem., pref....| 84 Mar lg t 9 
Ameri Can, pret «i 95 Apr Mar% —— ra 
Amer. po & —— (quar.)...... 1\/Apr Hoiden des ES 4 
Celluloid Co. (QURE.)..- cococspocessscocses 1%)Apr A of ree i 
Internat. Steaks Pomp, com. (euar) 1 no Mai : Ce 
Sa TD gees | elape aime aD 
New Haven Iron &ateel...-.--.-.....| 166. Mar 21|Holders of ret. , 
* Sirens, oe 3 |Apr 15| Holders of ret. i 
pref. (quar.).....-------- Lei 15} Holders of ree. 
Railway But pinent Curp'n (wieathiy)- is ar 3 — — 
Royal Bak — ret. (quar. ——— 14|Mar 8 icine of oe 
i — ; ‘apr ae tt to — 
1 
Sloss Shemeld Stee & Irea, pret. ( a.) 1%|Apr Mar 23 | 
Switt & Co 9 tt behone dea e a Iujape 4 Mar 4 b * 
> (QUAT.). .coccoccccce ly vi to age 
nion Bag & Paper, pref. (quar.).....- 1%\Apr 15|Mar 5 te ae 
Union Switch \° (a 2 jApr i ; & i 
do pret. quar.)..| 2% Apr 11/4 3 
United Ges Improvement (quar.).....- Apr 15 0 te n 
United Ghee Macuinery, ome. (ener:)-- 3 age } Le 4 3 * 
——— @ jApr 1 * 3 a 
Wemneeieea ee NAR Haet 8 igh 
—— e 











J Correction. 








NarTronaL Bawxs.—The following information regarti™ 
national banks is from the Treasury Department. 
NATIONAL BANKS ORGANIZED. 
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tal, $50, 
Viee- 
Thomas K. Con- 


abies 
* Capital, $25,000. 


— —— ey 


ainsi i ot —— 358 


ta Capit otal, 5— 

—— Te 
—— — Texas. Ospital, $25 
1320- he Rogers President; 8. F. Rogers, V: Vicor millers 
sod Cushier: J+ P- Sonal Bank, —— “Ohio. | Capital, 
John H. Koester, k T, Conxiing, 

Conversion of The The Greenville Soak Gon 

Bank, Caldwell, New ea apital, 
President; pone <: an Order, 


—— 
Lyman 


“On ital, 
el 


Kee. 


Idaho. Oapital, 
ee W. Webster, —38 22 


of White, South Dakota. Oap- 

us region Natal Bank "Breen CA Ana Genital 
o rgin 2 

—— deat; David 0. Sloan, 

> ne, 1] 'ce- 

G. Cox, Third Vice Presidents John M, John- 


8. iW. a. Ble, View: 


go Oa ital We e258, 
McCord, ioe Presi- 


a, Arkansas. Oapital, 
President; E. K. Smith, Cashier. 

Bank, Emsus, Pennsylvania. bp mom 

John 8S. Yeager, President; Edwin E. Lorentz, 


Gariand, Fags Oapital, 
; Frances P. . Smith, Vice- 
Alice P. Hickman, As- 
president, JW —— 


r A. J 


Cap- 
ok, Vice- 
— —— —— 

National Bank of Casselton, —s Dakota. 
— Robert Riddell, President; N. M. Young, 


7MS-Thefiee National Bank of Lake Park, Minnesota. Capital, 
PM President; Owen Wangensteen, Vi 


ce- 
J. R , Cashier; G. M. Hopp, ‘Assistant 


7,14—The National Bank of Lewisville, Texas. Capital, 
5 L Spencer, President; J. W. Spencer, Vice- 


L Barry, 3 
Bank ot Aledo, Illinois. Oapital, $25,000. 

a‘ 

ie Vernon, President ; 8. F. Everett, Vice- President ; $ 

— — Bank Bank of Manor, Texas. —— $25,000. 


eet 
— bank rot of Covington, Texas. * 


——————— ‘President 
— P. —— 


National Bank of Linden. Alabama. on 
— — 4. E. Wood, President; 0. H. Miller, Vice-Presi 


Kyle, Texas. Oapital 
— ——— 
of Orange, Virginia. —— 
fa iter, Cashier. 


7145, 


—— —*— of — Florida. — 


t; 
oe — L. Souk —2 
of Pleasant Hill, — Capi- 
Walker, Cashier. 
Winn hemes: Jinan Waka 
. ose er, 
Oharies A. Bainum, Cashier: Thos. E. Pearce, 


Millerstown. Perry County, Penn- 
CG. A. Rippman, Presiden 


— —A Hi “Vice oh NM: 
— atiat aai Qapital 


ot Leger, Oklahoma Territory. Capt. 
C. Lemaster, Pi ar * a. Braddock 
* ey oe Presiden er, Cashier; 
Maryland. Capital, 
— Oaahler. 


CHANGE OF TITLE OF BATIONAL BANKS, 


5,199—The 


National Bank of Rockiand, Michigan. 
to The Rockland. 


National Bank of 
LIQUIDATION. 


2,849 ~The National Bank of Christians. Ponnsyivania, has gone into 
— — — of ite ite stockholders dated 
cae 


082—The Washi ton National Bank of —* Rhode Island, hae 
ii ‘ation resdration Of its stosk- 


0006-2 lanky tautotod' resolition 
— to to take effact Saanary 20, 1904. 
fa, has into angen ofl ation py r6so- 
lution of fea took side rises ttoekhsiders dated 17, 1903, to take 
— J— Iron Oity National Bank of Pittsburgh cone 


into volan liquidation ite stock- 
holders dated tod December 17, 1902, iae alee effect 32 1. 


90 
918—The National B , Lafeonten, Massachusetts, has 
ier into voluntary liquidation by resolution of its stock- 

fear ee cee 12, 1904, to take effect February 1, 

— Pir Rational Bank of Oxtord, Oh gone we 
———— * —32. February of i tae 

5 — Bankers’ National ational Bank of Oieveiand, Ohio, has goue into 

- voluntary Teostation of its stockholders dated 

February 12, to ory ————— 51904, 
5,958—The Farmers’ & Merchant’ National Bank of Crockett, Texas, 

has gone — — Hquidation by resolution of tts 


7,072—The First National Bank of 


F date. 
— — — Wanihalion br resctalion ot tes conde 
ae 0 
ho Gated January 12 to take effest March 4, 1905. 
INSOLVERT. 
4,569—The Traders’ National Bank of Clarksburg, West nia, fa- 
solvent, Bag ps in charge of a receiver on Feb. Z, 1994. 
— — ational Bank of , Texas, iusolvent, 
as placed in charge of a receiver 8. 
6,284—The Equitable National Bank of the ~~. of New York, New 
k, insolvent, was placed in charge of s receiver Febru- 


10. 
‘as Exchange National Bank of § 
York, insolvent, te es of a receiver 


4 ? of Matthews, Indiana, insolvent, was 
—— charge of a Bank, Galion 
Sg salen 


— fag 1906. 
Territory, 
Re Ry in — Bs iqaidation is —3 amd was 
placed in charge of a receiver February 19, 1904. 
RESUMPTION OF BUSINESS. 
3,730—The Windham County National Bank Danielsonville, 
eg agpt phere ye recetver 


placed ota 

Dec. 22, 1908, resume4é business Jan. in charge 

6,490—The Alva National Bank, Alva, Okiahoma Territory, placed in 
oo January 9, resumed business January 


t 
5,008—-Ehe See Sone of Dundes, Iiinots, which was piaced 
of a receiveron November 23, 1903, was aathor- 
—— 29, 1904, to resume business. 
EXPIRATION OF CHARTER. 
3,119—The ———— existence of The Second National Bank of Coi- 
fax, Washington, by limitation at close of business 
January 16, 1904. 


APPLICATIONS TO CONVERT INTO NATIONAL BANKS APPROVED. 


Approved January 8 to February 20, 1904. 
ua Banking & Trust Company, Tamaqua, Pennsylvania, 
ua National Bank. Unpita’ $100,000. 
—— tom, Tennessee, into The First National Bank ef 
— Kentucky, into The First National Bank of 
in, Florida, into The First National Bank of Madt- 
son. Gapital, $60,000 oF more. 

The Citizens’ Bank of Pennaboro, W: . inte The Citizens’ 
=| ocd —— ——— —Bar $25, Bianks sent te M. 
The Utizeus’ Biase Bank of bertom, Minnesota, int? The First 
National Bank of $25,060. 

The Carpio State eg ea orth Dakota,intoe The First Ne- 

$25,000. 


tional Bank of Carpio. Capi: 
The Farmers & Merchante’ Bankof Bellaire, Ohio, inte The Parm- 


61 


New 


The Olifton State Bank, Clifton, Kansas, inte The Firet National 
Bask of Olitton. Capital, 825,000. Blanks sent te C. W. Snyder, cor- 
ner of Seventh and Jacks Kaneas. 

The Greenwood, Misaissippi, inte Tae First National Bank 
of Greenwood. 


er 
The Firet National Bank of Wenatohee. Capital $25,000. 











Auction Sales.—Among other securities the following, 

not regularly dealt in at the Board, were recently sold at 

auction. 

By Messrs. Adrian H. Muller & Son: 

600 B'way Improvem't Co... 2. 

= Unit, N. J ‘a Gan Go.203% 

Tithe & Mort, Guar, 00.185 
Bank. 


180 » P, — Oe... a 


2,000 at ara a serene Rh O® 





Bank of Findlay, Ohio, to the Buokeye 
- — —— 
* me Fe reek to The Rondout 





— 


1g WA 
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New York City Clearing House Banks.—Statement of | New York City, Boston and Philadelphia } 
condition for the week ending March 5, 1904, based on aver- | isa summary of the weekly returns of the Glow 
age of daily results. Banks of New York City, Boston and Phi 

: York figures do not include results for non. Xx F . 
We omit two etphere (00) tm all these gunn as 
Loans. | Specte. | Legals. sak + | Sinem 




























(00) in all cases. 
Loans. Specte. | Legals. BANKS 


We omit two 






















8 $ 8 
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the item “ 
eae 
27 to 


Imports and Exports for the Week.—The 














on to 3 on 














the imports at New York for the week — 2 

Mar. 8, and for the week ending for general —8 

Mar. 4; also totals since beginning first week January, 
FOREIGN IMPORTS. 



















For week. 1904. 1903. 





1902, 1901, 





$11,184,1 







mea — se eS Owes Ss) ete OS oe ee ee 






— 1 


The imports of dry goods for one week later will 
in our report of the dry goods trade. ae 
The following is a statement of the exports (exclusive ¢ 
specie) from the port of New York to foreign ports for tly 
week ending Mar. 7, and from January 1 rg, oe 
EXPORTS FROM NEW YORK FOR THE WEEK. 
1904, 1903. 1902, | Im 
——— 9,345,2 1825, 
Previously roported..| 62128506] “BLioeu-ees| Teeneees] ata 
Total 9 weeks....... $91,468,749] $96,808,785] $83,777,062/8101,49208 


Note.—As the figures of exports as reported by the New York Oui 
House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount “previously reportet" 


The following table shows the exports and imports od 











































































































































































































? Total United States deposits included $39,137,200. * at —2 bet of —* beni Sal the week sateen * 
Reports of Non-Member Banks.—The following is the | {593 and 1902.” 904, and for the corresponding periods i * 
statement of condition of the non-member banks for the EXPORTS AND IMPORTS OF SPECIE AT NEW YORK ta 
week ending Mar. 5, 1904, based on average of daily results. nm —* 
We omit two ciphers (00) in all cases. ye 
— Gold. Week. |SinceJan.1.| Week. |Simeedon.t. * 
BANKS. i- | Sur- |Loans & CE Kerner IE "Spe ae i piesa rae 2, Re 
| TRS | pias. | Invest |5P°%- 124 onic! oreary] Other |Depostts | GTORt Britain ..ne--no--]  sevnenen! | — ũ 
ments. Notes. ‘Agent. Bk .&c LL REESE Ta Tee Bene ann ay 
— : West Indies. $180,785) 1,140,154 5 
Boroughses ——— 70,000] 201,000 a 
ManéBrnz| $ ⸗ * * * tries..... ahead en 
"m*| 150,01 25,4] 2,077.2] _47,0| 200.9| 308.0] 487,7| 2,907,0 | 2! sther countries : a 
bi] $08) foes! Atel sks) oki dias | Bett toe ere ee * 
th Street. y x 5 y ’ J Ul 2,163, .- . ’ . 
— —— dJ 116,38] 112,3| 61,7) 1/885,3 Total 1902... 3,871,666] 13,688,014 P 
..| 200,0] 127.0] 2,702.6] 168.8] 86,3] 114:4| 100,0| 2’950;0 Silver. inl 
Mt. Morris 250,0) 113,4] 2,226,5) 119,6 96,5) 282,4 54,8) 2,852,6 1 8,191,963 
_---| 200,0| 156,5| 2,319,7| 26,8] 200.4] 303,9| ...... 2'479,4 $1,018,485) $ 31 fim 
19th Ward .| 200,0| 206,3| 1,269,7 30,6) 1141] 389,4) 382,6) 1,871,1 Vabadearia sbtaks's J To 
--e-ene] 100,0] 247,0| 2,737,5| 145,0] 137,0] 483,0] ...... 8,198,0 | ey ai Si B78 0.813 
Riverside --| 100,0| 106,4| 1,091,9) 16,3] 110.5] 76,7] "65,6) 1,185,6 | fost Indies. . 5 , were 
— Peete “$301 Peso] dato] ree| 84280 | South 5 80,806 (Pri 
Ward ..} 1000} 96,2 1,805.8 54,7 135,0) 108, "99,0 1574.5 All other countries......| _..---.-- 4,996 H 
Yorkville .. 00,0] 283,3| 1,863, 3, . 212, »3| 2,080,6 ‘ — 
sdelty ----] 2000] —— — 110] 28 — a tt ote Me RT Te TT 8 
Varick ....| 100,0) 65,5) 678,2 6,0} 62,2] 68,2) 44,5) 727,3 Total 1902........--" 252'631| 7'626.617 
Jefferson ..| 400,0| 270,8| 1,852,7 7,6 2,8] 169,8 14) 1,737.3 |) —<$<$_$_——_— çccFF : — — 4834 
— 100.9 37 $56.5 19.4) 264) (45.6) 71,1) “67 ‘7 | Of the above imports for the week in 1904, a4 toe p 
United Nat.|1,000,0] 1129] 2,004.7] 219,6| 47/3] © 78,7| °777-| 1.2203 | American gold coin and $2,585 American silver com. gold To 
e during the same time $96,355 were were 
a. coin and $20,550 were American silver coin. jem 
——68 Tears] 3 “geal P20b% —* 
Mira’ Mat] 2020 4:046,] 279:9| 346 Auction Sales.—See page preceding. — v 
ines | fouia] “oasl —— L - 
} ¢ of : 0} 1,071, 
* Nai ‘0 4375,0| 180.0] 296,0| 737,0 Ol 4:472.0 in "te 
— | 5000 257.01 isso] Sioc0| geuel 19e0] 2 Banking and Financia, 
4 4 tee 12816] 49s] 1261] 1906] 2 6 
Peoples..... 00,0 281, , 5 29, ’ »417, 
7th Ward .| 100,0) 693,11 11,0] 66,4) 70,4] 71, 338, 0 Beh... 
raguenei| 2000 1,149:0] 94/0] 26,01 1950] 24’ol 1,320'0 Spencer Trask & - lar. 
— — 200, 1;243,2| 42,9] 85,8 89,5) 243.0] 1'401; Bank X 
allabout .| 100, 7428 42,6) 22,7| 46,6) 42,8) "720.0 ankers, NEW YORK tea. 
16,0) 1041) 124,2| 46,6) 1,616,1 | WILLIAM & PINESTREETS, - - - - ler. 
Special circular carefully describing bmg 
707,1| 47,8} 10,0| 204,65 7 the property covered by an Electric * 
wo⸗ niuminatine Company First rory 
8,866,9| 163,7| 266,4/1,874,4| 906,7| 6,266,6 Qold Bond, paying od — ES ie. 
INVESTMENT ‘st., Albany. — 
290036 5338 66,6) 168.6) 60,4] 1,628, —— 
J——— 9 1066 Members N. Y. Stock Exchange. Branch Office. “ . 
080, ; 2,31 720, 1;748,2 T 
MOFFAT & WHITE, 
2,260.2| 184.4) 22.0] 249.8) 186,2] 2,080.8 o hinge, * 
1,058,6| 43,2) 40,1 48) 104,56) 1,154,0 Members New York Stock Exc 
F—5J—— — — 
23662 46, 210 190,726, 
Dob bu}bsAb?.01102470)78,072'5|8,689,5|4°000:1|114785|0,087,0100:967 4 Dealers in Investment specialty. 
Tel, 5820-5821 Cortlandt. Telephone Stocks a 
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DAY. MARCH 11, 1904.—5 P. m. 
and Financial Situation.—The security 
ceptionally dull, narrow an 
There was a little show of activity 
later business on the fioor of the 


seo hand? has been 

together and —_ transac 
gmallest in recen ears. 

the ~ of eves 


almost at a standstill for hours 
tions of a day - Thursday— 


tance have been introduced to 


state of things, but those heretofore 


Perhaps when the Northern 
handed down, the Panama 
de, the effect of the recent —— 
winter upon railway operations removed, 


movement of our agricultural products 
ively high prices, investors will 


in the security markets, and business in 
to more normal conditions. 

indrances to activity at the moment 
be added, of course, the more permanent and 
war in the Far East, the possible effect 
, we imagine, at present attempt to 


this writing its influence has been almost 


Satay 


an increase in bullion o 


rate remaining 
Saket Funes shows s decrease of § 


stock and bond 


a nervous and apprehensive feeling in 
e or less liberal sales of American 


rates for call loans on the Stock Exchange 
collaterals have 
cent. To-day’s rates on call —Ee to 
commercial paper quoted a per 
and 434@5% p. c. for best single names. 
statement on Thursday 
£345,209 and the percent- 
serve to abilities was 49°93, against 48°88 last week, 
at 4 percent. The 
525,000 francs in gold 


ae: one On ver 

The New York City Clearing-House banksin their state- 
an increase in the reserve held of 
surplus over the required reserve of | P@? 
against $32,150,200 the previous week. 








Z 


actual 


— — 


8710 for cables, 


eaa oF 
on 


i} 
H 


77 
an 
— 


rd 
a 
z 


ee 
ae 
a 


re 
ul 


{ 
[ 
; 


pad fay 
7 
ee ij 


acceptance. 


* 


x 


H 
7 
s 
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Mar. & previous week 
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Amsterdam 
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it $38, 
ewould be $39,727, 


on the preceding page. 
exchange market was 

dull and without special —— thi week, with a —— 
uiertone; exports g Argentina were $1,250,000. 

Today's (Friday's) 


ig week of fast 
reserv 


4T@40 







255,375,100 
251,416,675 


‘With these 
650 









nominal rates for sterling exchange | + 
ware 4 864 for sixty day and 4 87i¢ for eke To-day’s 
rates for sterling exchange were * 
S410 for long, 4 8670@4 8680 for short and 4 87@ 
Commercial on banks, 4 8370@4 8380, and | Standara 
tocuments for payment, 4 83@4 8334. Cotton for Lee (gene 

, 4 8370@4 8380, an 


rates for Paris bankers’ francs 
and 5 16%+@5 16% for short. 
943¢@04 13-16 for long and 
* guilders were 
5-16+ for short. 
to-day, 25 f. 16 0.; week’s 
f. 16 c. low. 
ge rates follows : 


grain 


Nah Les 





eo Ff 


—— 
27 


One 
aa 
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iss 
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487 @ 48710 
48695 @ 48705 


22 


22 


1% Plus: Viio of 19.**1 of 1%. 


the rates for domestic exchange on 


ba 
bank 


; Charleston 


25e. 
discount nt, Chloage 


ed cities to-day: Savannah, 
1,000 scount @ par; 
» par @ 100, 


premium; dan 


r $1,000 pre- 


State and Railroad Bonds.—No sales of State bonds have 
been reported at the Board this week. 

The market for railway bonds has been better supported 
than the stock market, both as to volume of business and 
prices. The daily transactions in this department averaged 
about $1,400,000, par value, and the few cases where quota- 
tions are fractionally lower are offset by higher prices in 


a | other cases, 


Consolidated Tobacco 4s have been the most active bonds, 
and after declining about a point have nearly recovered the 
loss. United States Steel 5s have also been active and steady. 
Wabash debentures showed a tendency to decline on limited 
offerings. Atchison, Union Pacific and Baltimore & Ohio 
issues have been relatively strong and active. Otherwise 
the business has been fairly well distributed and prices 
generally steady. 

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The following 
are the daily closing quotations; for ycarly range see third 


Mar. | Mar. | Mar. | Mar. | Mar. | Mar. 
& ? 8 9 10 |} il 








Railroad and Miscellaneous Stocks.—The stock market 
was more active on Monday and Tuesday than at any time 
last week, but this improvement has not been main 
and the transactions at the Exc on Thursday were the 
smallest recorded since the spring of 1896. To-day’s market 
has been less inactive but generally weak, 

All classes of shares have shown a tendency to weakness, 
but fluctuations have generally been narrow. There have 
been few exceptional features. Of the railway list, Pennsylva- 
nia has been by far the most active, and was notably weak 
on rumors that a new loan would be negotiated by com- 
y. This rumor was subsequently put at rest by an official 
statement in to the matter, and some recovery has 
been made. . Delaware & Hudson, more freely offered than 
usual, suffered a further decline. Closing at 151 to-day, it 
is 17 points below the selling price in gro Brooklyn 
Rapid Transit has also been active and cove @ range of 
nearly 3 points. Metropolitan Street Railway closes 4 points 
lower than last week. 

As might be expected in such a market, industrial stocks 
have been neglected and are generally lower. Corn Prod- 
ucts was Me gare J weak, New York Air Brake and Westing- 
house lost ints and General Electric and Colorado Fuel 
& Iron are su tially lower. 

For daily volume of business see page 1102. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 
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Outside Market,—Very little interest has been manifested 
in the market for unlisted securities this week. Trading has 
been extremely light, and outside of a few prominent issues 
price ceaege Se been narrow and unimportant. Northern 
Securities shed the leading feature of the trading, both 
as regards activity and price fluctuations; on transactions 
aggregating about 17,000 shares the price of this stook moved 
down irregularly from 88 to 84%, and closed to-day at 85. 
Seaboard Air Line common declined from 101¢ to 93¢ im the 
early part of the week, but later it advanced to 11; to-day 
the price again sank to 10; after a —— Soe 
ferred shares on Monday drop to 1644, the — 
day strength developed and by Thursday the price 
moved up to 18; binge however, weakness ap- 
and the price fell to 1634; i 
6%; the new 5 per cent bonds (w. i.) rose 34¢ ts 
to 8244, Standard Oil deolined from 627 to » but 
later recovered to 625. After a gain of 13 points to 34, 
American Can common dropped back to 43, ; the preferred 
rose from 8814 to 40, but subsequently reacted to ‘ 
Pacific Packing & Navigation common rose 1}4 points to 154, 
while the erred gained 43¢ points to 5. American C: 
common lost 7 points to 0. Light, Fuel & Power of 
W. Va. advanced from 304, to 32, then dropped to 27, and at 
ee close ara 333833* Greene ———— 
rose early week, 
bat eal uently it declined to 10. —— Copper 





moved up 4 points to 32, 
Outside quotations will be found on page 1102. 
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. STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales o1| Range sor Year 1904 |Range tp pase 
NEW YORK STOOK | ,‘he |" asis 0/ 100sharelote| Year srg 
Saturday Monday =; —53 | Wednesday | Thursday Friday EXCHANGE Week (1903) 
March § | March 7 | March March 9 | March 10 | March il 4 Shares| Lowest Highest || z 
e93. «27 | «23 «227 | *23) «27 | *23) «27 | $238) 2122 23 e-eeee] 27 Jan 22 
* 66 | *62 357.1 *52 56 | *52 57 |4A Do pref..........-..--|  z--<-- 52% Jan 34 Feb Fe : 4 
64% 65's) 84% 64% || 47/330]"64 * Fepoa| "tz pep H| Bf9Deel 69 Se 
ex8% sey 88% Bx 4e 1,327 87%Jan 6] 92% Jano 4 8} 89% Jan 
as 80 74% 3 —* * 61,375 ioe Heb24 85% Jan 27 ite 2%J4 
* Pp m 
te} 40% 40%| 38% 40%| Brooklyn Rapid Tranait..| 70,545] 38” Feb24 52 Jano —35 ia 
“ais 120/118 120 a6 oe Roch. & Pittsb’g.| ....../118% Mar 3 127° Jan12 1) eh 338 
3ä— 3——6 — 140 
110% 1105) 109% 110% vanadian Pacitic i Sep iio Fey 
1g 6 *63'o 6419 lg 6429|\ anada Southern 16] gaya 2 LBs Oot 8 te 
31 “153 156 #183 154 {Central of New Jersey.. 163% Jan 1 Ba eat 78a dq 
29% 29%) 29% 29% Q *29 8630 28% 28%/Chesapeake & Ohio 6 Jan 2s HA 90“ Jan 
38% 39%| 39% 39%) 239 39 39% 39%] 39 39%] 38% 39% Chicago & alton. 40 Feb 6H 1848¢ 53's Jan 
82 82 | *8l 84 | 81 82] *8l 84 | *30 3x4] 80 80 BEC oa aaeeees 85% Jan 21H 6 see Seat 
£185 196 |*185 195 |*185 195 |*185 195 |*185 195 |*185 195 Chicago url & Quinoy..|  -...../2181 Jan 18/2152 Jan 14 1170 78 75% Deo 
#121 125 |*121 125 |*121 125 |*121 125 |*121 125 |*121 125 |Chicago& Bast. {ll.,pref.| .-.... 24 Feblili2a Febiilios ree 
$15 15 | 14% 14%] 14% 14%] 144 14%] 14% 14%] 14% 14%|Chicago Great Western..| 1,135] 14 Feb24] 17% Jan 29] 13 ‘aul eee 
*s2 87 | *82 87%] *82 87 | *82 87 | *82 87 | *82 87 4p.¢. debentures] ...... 83% Feb 6] 855 Jan 14] #34 ser] ame 
284 70 | *66 ze *66 70 “6i 70 | 969% 694) “6449 69% Do 5 po. pref. “A”... 30} 65 Feb25] 71 Jan23ii 63 Sep Wy dan 
30 | *2 +26 *26 30 | *26 30 29 Do 4 pret. “B”’.. 2 ill 24 85 laden 
188% 189 138% 139% 188%138% 138 9 139 138% 139 138% 1384/ontenno 3 iw. & St. Paul. 48%, Feb 
“173 175 |*17249175 |*173 175 j*172 175 | 175  175%)*173 178 “SS RRR I 83% Jan 
162%163 | 162%163%| 162 162 |*162 165 41d 1o0)2103 162 Chicago & Nortii Westeri —38 
#90715 21245) ...... ..---. *208 212%/@210 210 |*207%216 |-206 215 i Sa ee bad 
ee aN ns sacere) — Chic. Rock vax Pacific 250 | dan 
#185 145 |*135 145 |*135 #185. 145°7|*185 145 |*135 145 Chie, St. P. Minn. & Om. — 
#165 180 |*165 180 |*165 185 |*165 180 /*165 180 /*165 180 ge Skaedaipign Ja 
#10 10 *Bu 222 *9 9% {8% 8% * 9%4|Chicago perm’ Transfer. Ja 
19% 203%| 20% 20%) 20 20 | 19 19 | *19 20 | *19 20 og aa 194 Ja 
Fy be 6 54 6 Wea Te ee) See ontoayo Unida Traction. % ia 
BD% BOM .. +s sarees sence ecocee| S1¥q 81%] 82¥9 32%] *30 ......! Do pref...........-.-- wa 
“74 77 | *76 77 47°\*75) 77 | *7& 77 | *75 77 Cleve. » Ghic. @ St. L. Ja 
*101 110% *10k id [#101 111 |*101 111 f*101_ 111 > eet ate Sete ; 
16% 17%) 217 17 17% 17 17%9 17%) 17% 18 Colorade & So., vot. trust ka 
55 (65 || 55) CUS | 6D CSG | HS OCA | 5S O54 lst pf. vot. tr. cfs. in 
*23g 2419] 24% 24%| #24 25 | 24 24%] 24 24%! Do 2dpf. vot. tr. etfs. a= 
53%4155 | 154 155 | 153%164 | 153 153%] 151 152%] Pyelaware & Hudson 11834 ha 
#260 268 | 260 260 (*258 298 |*258 268 |*250 270 claw. Lack, & West’n 200 23 tle 
18% 18%| 18 184) 18% 18%| ‘18 19 | #18 19 Dense & Rio Grande. _..| 1,000] 18% Feb 25 ‘ 18 “ats 
*65%9...... 467. 67 | *6519 G7 | "6544 67 | *65% 67 | Do pref............... 185 GA's Feb24 747% Jan 22}| 62 904 Fa 
21° 21 | *2z0 25 | *20. 25 20 25 1 *20 26 Des Mothes & Ht. Doig e. 1 49 Jan 24% Jan 22/| 12 Ayla 
79 11 9 hi sp il *9 «LL *Y 11 {Detroit South.vot. tr. ctfs 40) Ba keb 2h 14% Jan 23|| 7% Aug! 20hja 
*18 19 | 418 19 | 18% 18%) 718 19%) *15 20 Do pref, vot. tr. ctfs.| 200 29% Jan 25]| 14 Nor ne 
a *61¥4....-.| 62 62 | *6z 63 | 62's 62's|Detroit United............ 450 b — 67g Jan 22)| 55 Oct! 9 Jn 
ee sl ee ee Duluth So. | Shore & Dk - woass Feb 5) 10%Jan22\| 7 Angi 194ia 
*12 15 | *Ll¥2 15 | "11% 134] *11l!9 14%] *1ll% 144%] Do pref...... —— 1119 Feb29] 16% Jan 23|| 10 Nov) 904% 
2215 23%) 225, 23%! 22% 22%] 225 23 | 22% 22%| wo rie.............. 3 Re 
61% G2%y) 62 G2%! 61% 61%) 61% 1%) 6i% 61%) EU Do ist pret.. 3 
4374, 3801 37% 89 | °8742 3841 38 38 | 37% 37%) Do 2d pref........... 4 an 
58 63 1°53 65 1 *58 65 | *58 63 | *55 65 Hvansv. & 
“7 #73 | *70 73 | +70 78 | *70) «78 | *70) «78 J 78 lu 
#44 56 1°44 56 | *44 56 | 944 56 | *44 56 [BL Wi Den. C.,stmp. ; The 
1286 180 |*155 180 |*155 180 |*155 180 |*155 180 |Great Northern, pref..... _ Jan 1160 k 
ane, toakee — Sanneal -boscee coseos iGreen Bay@W.,devd.ctf.A| ......| 74% Feb24 1 73 Dec} 
“T] Yada Y2s,} “12% 13% 0 TO] 11% Feb20} 14% Jan25/| 10 2 
ee— 16%)". 50-00 76 — 4 es er * Feb 4g J. 63 Sep 4 Pe 
“7 147* 8 81 | 78% 7813 380 734 Marlo Jan 7] 77 94 Hie 
128% 126%| 126% 126%) 126%2126%| 126% 126%) 126% 126% 125% Feb24/134% Jan 23|/1254¢J"Iy/isl Ja 
“19° 20 | *19 20 | *19 20 | *17% 20 | *17 «18 17 Feb18| 22%Jan 8|| 16 ay Ia 
*34 36) *34 35 | *84 36 | *34 36 | *33 36 $2 Feb25| 42 Jan 14!| 30% Ja 
— dephes »aobed 8 Good 5 Sh ebed conees 26% Feb10} 29 Jan 2ij| 26% Oct) 47gim 
~@5 67ig] *66 68 | *66 67 | *66 67%] * 65 Feb 8] 69 Jan21|| 62% Oct] sy Fe 
17 17 | *lé'9 18 | *16% 17%) 16% 16%] *16% 17 Shicansas City 0. vot. tr...) - 200) 16% Feb24 Jau21\| 16% Oct) 364i 
B82 32 | 32% 32%] Bl 31%] *31% 38 | *8l 32% pret. vot, tr. ctfs.| 300] 31 Feb29| 88% Jan 19] 29 Oct] éiyim 
<0 15 |*10 16 )*10 15 | *lu 16 1°10 15 Kuk & Des Moines...| ..--..| 1042Jan1i| 14 Jamil 10 Oct) @ Me 
#40 50 | *40 50 | *40 50 |] *40 60 | *40 50 ge" paella sek a ogeete RMON. ice Sper: Peete 8. 7— 
6 426 27% 26 28 | *26 28 | +26 28 | 26 26 ake Erie & Western...| 200} 26 Maril 30% Jan; 23g Now) 53. Jam 
90 *90 110 | +90 110 | *90 Ilo | *90 110 | *89 110 OG SNS c. —v — eoeeee/Z29 Janl6) 95 89 NovillB Heb 
#250 275 |*250 275 |*250 275 +250 275 |*250 275 |*250 975 |L. Shore & Mich. South'n| -.....\0271% Feb24jg271% Feb 275 Deohiesdan 
46 54 | *46 54 | *46 “46 54 | *46 62 | *46 CRE TI, cee sinacceA < srcnes 50 Feb | 55gJan 2j 49 Deo] 83 Jam 
1021103 | 102 1024) 102% 103% 10249 102% Louisville & Nashville...| 3,140}101 Febaajii! san 22 95 Jan 
143 148% 142% 143% 143% 144%] 143% 144 AA aphattan Elevated...) 8,550)140 Feb 8/146 'sJan 22//126%Sepilio “ja 
#84 84 34. 84 3 83 etrop. —— — rec. 53u} 83 Feb 8] 92 Jan21\| 702Jly/i284 Ja 
iia 1i4 1184114 | 114 115 | 1184114 Metropolitan Street...... 10,160)111 Marllj124 Jap 2j| 99%S¢ — 
———— ——— am debe’ heel! eke ego Met. eet Side El (Ghic) 16 Jan15} 17sJan 4) 17 2 
—— “Sec "Tin ore Te | sa demain Gate eg 3k ah esd 100) 45 ae ee el ei ie 
(ik! “Toi, “Lii,| “LO; “Liig] 210% 10%] “10% 10%] “11 “11 |Mexseam Centrai..........] 10,870 e an ; 
0136 "140 °|*135 14y [#130 140 }=130 140 «180 188 "|*180 138 Michigan Central.........| ------ 119'9 Feb 1/138 Feb2¢}102 Magis im 
*68 65 | *58 65 | *57 68 | *57 66 67 88 Mannespolis & St. Louis.| --.... 6L Beble| 67% Jan 18} 41 Oc Fed 
e 95 | *88 95 | “88 95 | *88 85 288 oa *88 95 De. pret. gu Jan 6 Shen 83 Tah Feb 
a 62 | 61 61 61% 61 60 60% 60 | 59% 60 |Minn. S.P.&S.S.Marie| 2,065] 55 Jan Jan 2U|| 42 Ang 79's 
#117 124 [#116 119 [*117 124 |*117 .....- —— *117 120 — —— 2 Heb 25|126% Jan 24 109% 
15% 15%] 15% 16%] 15% 26% 16 16%) 16% 16% 16% 16%/Mo. Kansas & Texas..... 6,555| 14% Web24) 19 Jan 21); ade 38 
035. 39 | 37% 37%| 36% 37 | *36% 38 | *36% 37%] +36 40 Do pret. ee ae eote's ais 1,135] 35 Feb 33) 42's Jan 22} 33, Oe) eo eb 
87% 88%! 87% 88%| 87% 88% 87% 88 | 87% 88's} 87% 88 {Missouri Pacitic.......... 23,925 Feb24) 95% Jan 22) Same tes 
#103 105 (#103 105° |*104 105 [+103 105 {#103 105 |*102 105 aah. Chat. & St.Louis] ..-.-. 10149 Feb24 124% Jan 11 a ee ay 
*B5 36 | *3442 BD 734 «36 | #34 34 364s) “34 | 3642 atof Mex, non-cum.pf —— 34% Beb25) 41 Jan 1l|| 390M oe ne 
*16% 18 | 16% 18 | *16 15 7 *16% 17%) *16% 18 Do 2d pret........ Boe 15% Beb25 21% Jan 2) Tog Pipes Jan 
179% 114% 113% 114%) 113% 114%) 113%114 | 1l4 114 113% 113 aN -¥. Central & Hudson..| 11,050)113  Feb24 122 Jan 11a * 
25 COS 25% 4 26%_ 26%). *25 25 27 | *25 27 . ¥. Chic. & St. Louis... 200) 25% Mar 7} 32% Jan 23 rif? itt * 
#100 110 |*100 110 |*100 11lU |*100 110 |+100 110 |*100 110 Do ist pref........... seceee{L03 Jan 21/103 Jan 21/1 Pe) Jan 
*60 65 | *#0 60 60 *60 "60 65 | Do —4 --pees Jan Jan 20} 60 eariaas's 
190 31904 /*188 190 | 189%189%/*188 190 |*189 190 | 189% 190 N. Y¥. N. Haven &\Hartt 7001 196 Jan 23) ty 
20 ~ 20%) “19% “20 TY% ‘ 4IN. ¥. Ontario & Western. 90} 1942 Feb23) 24% Jan : 
65% 56 | 54% 55%) 65 Mar 
* 85 *85 
*51 *50 55 | #50 
*90 110 | “90 110 | *85 2 
61 68 | 60, 65. | “80 ¢ $00, 65, 
a 1tg 2ig'1404) Hea Hg 
“78 8 15 53 3 
we 60 | *85 “6561 60 
“Bo Ba "BBs Soa Ba Mu) “Ais AB 
43° 44" 3 #3 m4 TT a7 77 let ate vet tr. oath... 100} Mar 55% 
“Tee tes] 1b’ 20% 20% 20% ape 20.| 18 8 . $oulmock thisnd Company...-| 38.850 te Marit } 1Baaug 3° 
* 20 2 4 o- : 
ab Boy b0° B09 “B® G2 "| BO dur ° BY BO%) Do pref. .. 8,700] 67% Jan & a ie 
2ä sare + eos s aeewes «cecee : . * — — 1758 
et eee 11 et does spn Gra island, — . 912 Feb 33 Ost 
37 . 40 “36 40 | “36 83 ibe pref see | “360| 36 eb Sinz 
oi i “is 1 SE 8 eet 33 en ae 3 = 
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Stock Record—Concluded—Page 2 1095 
AND LOWEST SALE PRICES ’ Range tor Year 1904 ||Range for Previous 
— — — Sale 1 on vasie of 100-share Year (1903) 
— —— NEW YORK STOCK 
Teentay | Wednesday * EXCHANGE peek 
March 8 Maren 10 | March 11 zk Shares| Lowest Highest Lowest | Highest 
— = ad es Fes — St. L&S FrIPM&Ooctts| ...-..|-.n0ve cnnres|ceeee _--nees 56 J’ly souree 
7 \* « 48 | 42 42% 42% 42% 41% 41%] Do 24 pref...........| 1,190 
8 Me, ah | 249 46 |, 42, 420) A2te ADM) Adis Alig) Do 20 prot...) 
— he ee a Poe a Mg pict ag tee BT 
Se 
i 8 3. 4h 43 Ss) 43 Southern "Pacific Go... 
iy 9 53 $51 19%| 19% 19%] 19% 19%] 19% 19% Southern v.tr. ofs, stumped 24.800] 18% Feb24| 23% Jan 2 
18% 19 80% 81s} 81% 82%) $l 82 82 8l% 61 Do do 6,075} 7742Jan 6) 86% Jan 22) 
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West Union col tr cur 58.1938 
Bd and real est g 4p ---4 0 
Mut Un Tei s fund 6s...1911 
Northw ‘el guf 4's g..1934 


Manufacturing & Industrial 
Aw Cot Oil ext 4%08..... --1915) 
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Week's sll Range BONDS Price 
3 N. Y. STOCK EXCHANGE | { Friday 
— WEEK ENDING MARCHI1 March 11 


No\\Low High||Southern Pac Co—( Continue Bid Ask 
Hg 111_ Sale {1 
Consol g¢ 6s int ee Hy 11244 112% 
Gans — Pid 2 


** 

— — R * 8. 

st gold 

YT& Mex gu lst g 4s. 
No of Cal 1st ga —— 9 
- ée Guaranteed gold 5: 
117 May’00)...- Ore & Cal 1st guar P4 $s.192 
SA &A Pass lst gu g 48.1943) 
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0 
0 
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oO 
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od 4}. 
J 4” 78%) 16| 76 80% 
So P of Ar gu lst g 68...c1909\J-J 01/105 106% 
of 138 's Jan Oat. 12319123% ¢ J ----1106 107% 
95 J’ne’03 — -O ¢ “lf. 
-O Oct ’03}----||. 
118% 118% lst g 6s series C -O - 
1 -+«-1]107% 108% lst g 6sseries E & V. oO 
110g Feb’04).---/|10944 1104 lst gold 68 -O 
— -N 
137 Nov’97).... hips 3 fe r 6 6 65071987 -N 
8 Pacot N Mex ist g 68..1911) J3-J 
— — —3 — 
Tex & N O 1st 7 D5) F-A 
120 Oct ’01).... M-S 
1122 Dec’02}...- I-3 
i-J 
115%) 115% j-d 
98 J’ly’97\-.-- Mobb Ohio coil tg 48.. M-S 
Mem Div lst g 4%-5s... d-J 
120% Dee "02 wid St Louis div Ist g 4s... J-J 
918\5-J 
48/5-J 
A-O , 
d-J Oct ’03 
30/5 -J 118% anus 1igk 113% 
M 2/118 118 10111744 118% 
38\M 110% Feb’04 110% 110% 
105 Dec’03)....||. 22) J 118%, 119% 
75 Aug’03}....)}. I 120 1 
92 Mar’v3}. 15) J 115 115 
'27| A — ———— 
1 — see 
F eed 103% ia 
1014 Nov’01}. 
106 
87 Dec’03)}.... Series i 5s. — 108 11 ¢ — 
eeu General 58 --1936 ¢ iio 112 
N 1 : — 
113 Mar’04 112% 114% 
Spo! aly "00 — — 
mn Feb’04).... 104% Sep U2 — —— 
* 1242 Feb’04 i28 124% 5 
100% i68,/110% Maro eee 110 111 oct 
ry occ aceee-| 98 Deo’ er A of st List g digs. 1939)A-0 1, J"ly 03 
* ioo Jan’U4)..--//1 ———— 894-1944) F-A ‘sg Feb’u4 1124 116% 
ry x0 31 | 30 SL 79'q 84 stLM — —— 1930 A-O % Dec’03} . 
119%120 {119% Feb’04)... Tex& NO See So Pac Co 
ie 78% 78% 79%) 731 78 80% res we Fae BDiy ist gts - .1905|/M-S 100 Sep ’03}...- 
103 Pe! lst gold 58........-.22-..2000} J-D 115% wane! lis “116% 
2d gold ine 5s....... Mar 85 b’04 8 3 
J 


92% 93 108 Feb" rites 110% 


W Min W&N W istguis ldl 106% 
Tol & OC lst gis 1935 112% 112% 
Western Dit 1st g 5s...1935 
General gold 5s. 1935 
oees// 1102 110% er gy 
45/130 132 |i/Tol P& W 19 

Tost a Wi _ fen gi. poo 
-| 50-year 
--|41648 Apr’O1}.... Tor Ham 4 latg 
11L Nov’03j...-. ister & op a con g 53 1928 
1014 n Pac RR & ! gr g 48..1947 
May’01 Registered 1947 
Aug’03}.... * ist lien —— 4s 


7p ee | —— ontes — 1946 
Mar "03 Ore Short Line sedans 
Apr'97 is consol 58 1946 











eure tects ceees 




















—— ——— 





28 

96% oe 
“Taj 25% 100% 
36): 204 124 
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weseee waoee-{L14¥g Apr’v2}. 
UniNJ RRS UCo See Pa RR 
Utah Central See Rio Gr Wes) 





iid” i%6 
113% Deo’01]....}]...... ...00. 


69% 69% 65 70% 
97 Feb’04 v6 Y884 Wis 2d gold 5s 

90 Oct ’U3}....//.... Debenture series A 
100 Sep VU}... Series B SY 
— — — lst hen equip s fd g 6s.. 1821 
10635 Feb’02|... 02222 TIP Det & Ch Ext Ist g 5s..1941 
103 103 p Des Moin Div 1st g 4s8..1939 
es Feb’04!).... 5 Om Div 1st g 34s Y. 
1114 May’v3}.... Tol & Ch Diy lat g 4s.. 

St Chas Bridge 1st g Gs. sey 
Warren See Dei Lac & Wes 
102 Jan’03}. seccce cocee.}]] Wash Cent See Nor Pao 
Wash O & W_ See Southern 
99% 99% ae 99% |] West N Y Pa lst g 5s..1937 
88 88%, 874 90 3 1943 
87 Jan’vil. zzx one u 
9s 98 Jar See South ay 
97% 98 97 \y 101% West Shore See N Y Cent 
994 Mar’03!. W Va Cent & P Ist ¢ 6s..1911 
84y 844, : : Wheel’g & L E lst g 5s...1926 
—— Wheel Div lst gold 58..1928 
i104 Fev'v3}.... Exten & Imp gold 53...1930 

<7"}i00%g 103°] st consol 4s........ as... 1049 

103% 107 [] Wilkes & East See Erie 

105 105%ff Wil & Sicux F SeeStP M&M 
A Winona @StP SeeC& NW 
Wis Cent 50-yr lst gen 48.1049 
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dams +x ool tr g 43. 19438 
m Dk. lmp3s See Cent NJ 
Aim SS Coot W Va g 5s.... 1920) 
B'ki'n FerryCo lstoons wds°48 
ChieJc¢ & St Yard cel g 68.1915 
Det M 4 M li gr wmoemes, 1911 
Hoboken L& I gold 38,..1910 
een Mad Sq Garden Ist g ds..1019 
3 Foeb’vy anol 1 Man Boh H & L gen g 4s... 1940 

va 04 []Newp Ne Ship & DD5s 41990 
YO% Deo '03 N ¥ Dook 50-yr Ist g 4s..1951 
66 Feb’0i)..../| 064 66 StJoseph Suk Yas lat 4 os. 19390 
by | * 40 | 10 oF fF we + : F —8 ne ety 

2—  & ar’0d}.... 20 Lats 20 year. 

10d 418 S/107% 110 [78 Yuha Wat Co con ¢ Gs, . 1923 
— 81 3 % —3* Vel Wat Works Lat 63.1906 
— vs S Hed & Ref lat af g da.193) 
“Ni 72 72 X i070 sy Wl 


asked. a@DueJan O0Due lev o Due Mar a Due apr h Dues y "k Duo Ang @ Due Oot p Due Nov ¢ Due bee s copie gale 


© 
ds 
¢> 
o 


eee IO 
;Pe es 


C/T A 














é 
sj 
— 
nou 


€. C16. & Se, 





° 





oc 





= 
* 
fou 





113% Feb’ O4}.... us pet 
957% Oost '03}...- 
40 * Marl}. 





aq 





2 





oa uce 


“Sy 9 








——— 


emcee 
Obecon 




















~ 











2) 88% ve 


— 
= 

















102 jLOL% 103 


anced aaeses [00% 23 ee 
Feb’t 

Mar’ On 
Feb'04) 











bes 


PEMOOUSOULOL 


EPoZZ20Cb% wv 


’ 





een hee 


—X 
— 


* 





, So 


* 
— —— x 


——— Fs Avg Sesh: 


; OD 





























— — 








antiga — — 


BOSTON STOCK EXOCHANGE—Stock Record, Daily, Weekly and Yea: 







































































































































































































— —— —— — — — — 
share Pricee—Not Per Centum Prices STOCKS Sales — yor Year = — 
Sey | Eanes | — Fo i 
M March M March 9 arch F Mareh 11 Shares Highest I Lovet | Highow 
Railroads 
65 Gi%s| 65% GSN 65% 65% 64% 65} G4% 65 | G4 Ohh Atoh Top & Santa Fe100} 1,075), 64% Feb24) 70 
*88% 893s) 88%: one S84 88%! ses 88%} "88% “4 88 88 Do pref......00.-100} 191988 J Oa genau § te 
244 244 [*243 243 244 244 | 242%2 248. 243 (Boston & Albany....100| 129/24229 Mar10/24715 Jan 29) J 
#1388 188%) 18% 188% 1384 138 13891 SS Ss 188% 138% 188%|Boston Elevated.....100) 185/7137 Feb 5 140% Jan 6/134 
#935 | S34 “O34 *| 238 “233 |*230 233 |°230 233 | 250 230 |Boston & Lowell.....100 24/230 Marlil234 Mar 8ila30 
* 167 — 167 166 166 166 166 |Boston & Maine..... 100 57116614 Mar 2/169 Jan 25//161 
ksivees Stapeal, ———— LastSale|i70  Mar’04 pret......-..- 100) .....- 170 Feb 3/171 Jan13)/170 
299 299 |*299 ...... 200 ...... 299 Boston & Providence100 1/295 Feb24 Jan 26)|290 
"140 145 [*140 145 | LastSale ay Feb’0d|Chic June Ry & US Y100} ....../139 Feb11j146 Jan 26)/1338 
— 122 | 121 122 | 122 133 Do_ pref......-.-.100) 70/121 Jan 8/124% Jan 10/110 
—— 185 |*......185 [*...02. Con & Mont Class 4..100) 10/182 Jan 35/154 Feb16//184 
RES Kaan Last Sate! Conn & Pass Riv pref 100 sooner 624g Jan 21162%Jan iil 
—— "SEE encase 77 .|Connecticut River...100} 10/278 Jan 25/2 Jan 27|1270 
— .|Fitchburg pref.......100} 4/135 Jan 2/1 4 ae 131 
Ga ae ————— — J 7g M: 25 
pre: eee 3 
Ti 17a |*i7 2 iv4 3 “eins Oentrel,----: 1oo| "7 "li73"” zane — a 
ivi 17a 172 { 7 3 aine Central. ....... an 6/174 
is% 18%) "17% 18u| 18 “1S%| 18% 19% *18 Mase Electric Oos....100| 590] 16% Feb25| 24 — Mp Maal 
73 73 | 73% 73%) *73. 73%! 73 78% 73% 73 — — 226| 73 Feb25] 80%Jan27|| 75 Deo 
Ll% Ll%| *10% 11%) *10% 11%) ...... #10% 11 Mexican Central.....100} 20] 10 Feb13| 14 Jan1i|| 8% Nov| 98 
190 190%/ 190 190 | 190 190% 1893; 190°] 189% 190 YNH@ Hart....100} 792/189% Mar 9/196 Jan 2/|#183!9 May * 
— — — Sale Northern N H.......100] ....../16249 Jan 25/1624, Jan 25)/1614 
‘ania enna’ Ce GOS eS. . Last Sale Norwich & Wor pref100| ....../222 Jan29/222 Jan 29)/220 
e301 203 |*801 203°") 201~ 201 2 203%4|*202 204 Old Golony......---.-100}  45/198'sJan 7/2044 Feb 6)/196 
*78 *77 80 73 0%) *77 80%) Last Sale 4|Pere Marquette......10H — 5 Feb16 1g Feb 1]| 74 
*70% 71 | *70% 72 | *70% 72 | 69 869 69 Do pref......-...100] 26) 69 Feb23 Jan 13]] 68 
#87 87%} 37 37 | °37 S87} 37 37 | 37 37 : Rutland pref......... 85 Marllj 39 Jan 20/| 30 
Ha —— Me cts: Picea eT SEN Oct '03|Savannah Elec com..100) ...... REMIT [MALES Ait, 1 25 
#374, 45 | “37% 45 | "374 45 | 8374 45 Last Sale|42 Feb'04\Seattle Electric......1 —— “40° Jan 16)" 43" Feb 
— 20 j*..... 90 |*...... 90 |*...0 90 | Last Sateg2 eee e| 90 Jan 26 Tan 26} 91% Oct {104% Jan 
a 3 “86 70 —J a. * 3 on —38 70 aa) 758 wooed aa — — 
73 : Jan 22} 66% Auglivdi, ign 
«38% 58 | #87 87% 86 86%] 86% 86% 87 10] 86% Mar-1| 91% Jen 27\| 85% Ootl 96 4 
— | Gwe Ypres *163 ......| Last Sale — 199% Jaa 13 163% Jan 12/\z162 Sep|178 Pep 
*91 92 | *91 92 | 92 92 92°} 91% 91 2 ‘ Mar 8|| 871 Aug] 97 fp 
#108 110 |*109 110 |*109 110 | 109%109%3) 10912 109% Salios ed 119 Feb 26 108 Sep 116 Fe 
i the Ee — ae pice ete Praeaaeis fm eeceee| 172g Fob26) 179 Feb 26 Jen 
Gh POTTS PPE — Last Sale|3s Tay Do pred wossee pwnpeglseanns Duidbad 3a Pyle Fhe 
— wecnen| Teneeee 145 |*....-- 146 |e.22.145 | Lastsateji4s = Jan’04 Were SoS —— —— * 
Miscellianeou 
181g 184s] *13% 14 | 13% 14 | *13 14 | 13 13 | “18 14 |Amer Agricul Shem.100| 500] 18 Mar 3| 15%Jan13 ov] 26 Feb 
we 75%) 74 74%) *74 75 | Th 74 175 %% | 74% 75 Do pret..cc.e---.100} 160) 71 Jan 5| 76 Jan23|| 66% Nov) 864 Be 
4y) 4% —— 4 45 *4 4 4 4*s|Amer Pneu Serv 50} 696 Feb 4) 5 Feb27 Sep| 7 Mar 
“1 18% 19 | * 1 1 19} *18 19 |* 19 Do pref.....--.--.50| 15] 17 Feb27) 20% Jan 20 ae 24 Mar 
123% 124%) 12242124%) 124 124% 1238's 1239 124 124 | 123% 123% Amer Sugar iiéiia-..-100 4,186|122% Feb 24/131 % Jam 25/107 % Oct |134% Jan 
123% 123%| 124 124 | 1234124 | 12441244) 124% 124% —8 100} '202]122\.Jan _5/126% Jan 26)/116 Ang}12345 Dep 
72114122) 121 121%| 121% 122 | 120412149) 132%3 121% 121 121% anette ep & Teleg.100| _ 805]119% Feb19}130%9 Jan 25}|1 14% Oct |160% Fe) 
10% 1 10% 10%) 10% 10 10%} 10% 10%) 710 10%|Amer Woolen... 00} 1,803) Feb19} 12% Jan 6] 6% Oct} 14% 
Wi% 72 | 7% 72%) 72% 73 | 72% 73% 13 73%) 73 73 Do pref.. 100| 3;344| 68!2Jan 19) 73% Mar 4|| 65 Oct) 704Jan 
e a ay Lee ie | poe Last Sale|3% Feb’04|Boston Land.. 20h wesnes 4% Feb23| 3% Feb16)| 3%2d’ly| 5%Jan 
#1144116 iiss 116 “ids 116 *ita% 6 Last Sale|\114'9 Feb’v4 Cumberl Telep & Tel 100) ......|11242 Jan 15/1141 Feb 9jj115 127 Jan 
8 8 "7% 's 7% ©7% 7% *7% 7g 7 77%) Dominion Iron & St..... 0 \.] Feb29| 10 Jan 4]| 6% Nov) 62\Jan 
*515 5%) *5% 5% 3 dS, so 5%, LasiSatelss  ° Feb’04|East Boston Land........| ...... Jan23| 5% Feb19|| 5%Oct|) 8% Jan 
233 233 | 233 234 | 234 235 | 235 285 |*234 235 | 234. 234 |Edison Elec Iitum...100 i1él230 Feb26/240 Jan 16||223 Dec|310 Feb 
162% 162%) 160 161 | 161 161 730% 161 %9f #159 164 | 160% 161%\General Electric.....100) 1991187 Feb 26/1782 Jan 22||138 Sep Feb 
33 38%) 38% 38%) 38% 38% 38 38 38 38%] 38 38 4|Mase’chusettsGas00s100| 10,523) 37% Beb24 43% Jan BI] 30. Jy! 48% Fed 
8% 78%) 78% 78lg 784| 78% 78's 78%] 78 18%, pret —— — 8 1,127|_ 73's M 82% Jan 5|| 74% d’ly| 88% Fed 
°174%180 |*1764180 |*176 178 |*176 180 +176%.180 178  179%9|Mergenthaler Lino..100| 30/174 Beb10)170% Marl 164% Augl190 Feb 
1% 1 “1% 13 *1y 1». ly *¢ 1%|Mexican Telephone... 10) 10) Jan2 Jan 25}| 1430 24 Jan 
138 118 | 119 119 |*118 119 (#118 119 |*118 119 | 119 119 |N E Telephone....... 100 go} Feb 23]122% Jan 28 121 Novj139 Jan 
— — — 4 ["ccccce XR. 4 | LastSaleld Jan’04|PlantCom t’ststkoom100) ...... Jan28| 4 Jan28}} 9 Apr) 20 Ja 
—— a8 25 $8 |e...... 28 |*..-... 28 |*...... 28 Do pret..ccrcccce — —— 
#2722.. 210%|*209%)211 | 210 211 |*210 211, | 210 210 |*210 211 |PulimanCo........... 43/2085 web 24/3195 Jan 23)|197 Piy last Jan 
Tq Ts) *7 7 72 7 *7 *7 71_|Reece Button-Hole.. 10} 110) Jan 19) 7%Feb15|| 642 Dec} 10 
100%, 100%/*100%3101 | 100% 100% 200% 101 100%101 | 101 101 |Swift & Co...........100| 195/100 Jan26/102 Jan 6 99 Sly |132, Jan 
*. 25 25 | Last Salel25% Aug’03/Torrington Class A.. 25) ...000|----0+ — ——— 25 J’ne} 26% Jan 
—5— Sep’03|_ Do pref.......-.. — a Tly | 29% Jan 
3 Lest tglg Feb’04|Union Cop L'd & Mg. 25) ......) 2 Jan 16) 2 Jani6j| 1%Jan) 5 Ap 
ly 7 97 97 |United Fruit.........100) Feb 8] 99%Jan 3 91 Angilll Tan 
46 83* 46 46 |United Shoe Mach... 25 45% Feb26) 48% Jan 25|| 33% 53, Jan 
29% 29 Do pref 2919 Jan 25|| 27 Aug) 314 Feb 
——— —— — Feb’04/U s Leather Feb 8 Jan23|| 7 Sep] lbsFed 
— — "| LastSale\779 Feb’04| Do pret 772 Feb 11|| 71% Oct} 954 
— —— Less Bete 11‘ Feb’v4/U 8 Rubber 14%Jan27|| 9 Oct) 18% 
*5 doe ioe] $54 ito sed Se —— 
4 
65%, 56 55% 55%) 55% bse Do p ~ 43 "Tani 49% Nov) 80% Jan 
60 “65 #60 ‘65 |*-60  °65 |West End Land..... 25 Fy 0 ia —— 
78% 18 Last Satelg West Telep & Toleg. 100 4 
“76 80 Last Sale 
“po 100 1 
2 2 2% 2h 
3% 3 #3lg 3% ace 
45% 46% 45% 45%) |Amaigamated Copper: 
cia — Last Sale Amer Gold Dredging 5 19% Mar 
Bs bs 42 "79 Am Zinc Lead & Sm. 25) sy Fed 
*1B% 16%) *15% 16%) 16 16 | --.nce coo] 16% 16%) ....0. — Avaconda. —88 
“40 — V “45 | #740 745 | *- "45 95 Mat 
—— 2— 25 | LastSale-26 Jan’04)Arnold ......... Las Fed 
7s 7's % 8 7 7 e 8 74g 79 72 7 * 7 39 Feb 
1% 19%] *19% 20%| 19° 19 | *19 20 | “19 20 | 19%  19%|BinghamCon Ming Ss 19 Mar 0 Mat 
40 60 19-40 50 | 445 (55 | 4°35 45 | 748 48 | 4B 4 40 Feb 3 551 Mat 
445 | 445 445 | 440 440 [+440 446 466 446 “465 ute? ‘ Calumes 3. 435 Jam 4/460 Feb * "10. Feb 
oo —— eccove covsee| —— —— — — a J uy’ a ver a — — 
TT | Vig Ti) TT 17 | 17, 3 € La : aid%s Feb 618 Febii}| 12, 24 i 
earene coverel enecee cvcsee| —— Tigh *7  — «ene0e[/Comtral Oil......-..-+ Jan 5) 7'9Jan 14) 5% No! yada 
eo OO | +60 62% 65 | °65 °65 | * 66 | 65 = °65 ~|Cons Merour G 5 “16 San 5) "36 cop] 16 Mat 
porene connec capece evccgel cocecs cocsee cecuce cence] LGStSALE10%9 — rang ede san 25] .--cosl-cnsee pocorraleancee — Jy) 1 Feb 
4. dit) “40', 40%) 80% 46°| “So, 40] 3 40: Feb?8| 47'gJan 2}| 37 Noh sgyMar 
34 gl 34 34%] 349 34%] 3423p 34%) @53% 33% 33% Marll| 36 Jan 2) 3), crisis 
61% 68 | 62% 64%| 52% 54 | 62% 52%) 5d'y 54 51% Mar 5) 72 Jan 2)) OF? Oot Ls le 
#108 110 |*108 110 |*108 110 |*108 110 LastSale 108 Feb 9/113 Jan22)108 Ol" 5 Mar 
“yp 2g 2%) *2 2%) #2 241 2 2 2 Feb 5) 2%Jan 6 5 sly] 14, Fe 
'e 73 8 Ie Tl *7% 8 | “Ta 8 7, Mar 9% Jan 3% Jy} Sear 
3% 8 aa 5B'4 «08 5%] *B% 6 3s) 3% 3% 3 Jan21) 3i8joJan 5) 0 * Deo] § ia 
65 “BU #66 "RU | 73 78 80 | -30 90 |Guana) "621g Feb 15) -97 +9 Jan 13 54 aly] 17a ed 
9 o760ClC BN 8 8 8 isle Hoyale (Copper). 7 Jam 4| 9'gJan25) 2% yyy) 18 Fo 
1 $1 8%) *H% 3%] Hy 3 tg| Mane Consol......... ; 3 Feb2d) 4%oJan 75)| 50. Deo} aim 
55°66 1455. 80 | 4-55 = +60. |Maytiower.........--. 65 Jan 16) -879Jau 22) "1, Heo} 114aFee 
"4% 4% *4'e 4%] 84 4%|M. ——— 4% Feb29) — 
BBN 8· —— 
— a * tana ) 
. 1 Last sauelob Mar’(4| Montreal & Boston.. 50» Feb 18} -62%2 Feb 4) “3° * 8 
ZA— l —— 
— 4445366 aS gay —— 
0's 2 Fy 
56 664s] *55% 8———— 53 Feb §| 627Jan 9 4345 4 Bm 
22% 22%| "22% 28 | 22% 23 |Parrott(Silv & Copp) 20% Feb 1) 29% Feb oi) “97 Deo ‘Tig Fed 
1% 1%] “ly .2 | “1% 2 |Phoonix Coneol....... 3 Jan 25}) 21° Oct |126ase 
“Bi 68 | 82 8% p 82 ——— — 73100 — Feb 
“Bila Ly) 1 87% 1s 9 a Jan 21) LisJan ool 1 2 4S dan 
"le 9 LastSated 3 Oalsanta Fe Gold & Cop) Jan 2 24Janti| 7 Deol 146ee 
1% F%q 1% 716] 7059 718 yg fNAMDOR ....-.00---0-- Jan 5) 9% se 19} 75 Tye 
02'g 92%) “96 100 | «95 100 Hi — Mar 9/120 Jan) 55 Nov 
— Last Sale75 Deo os NOOUINSED ....00----00 eae seeteeleneene =770*"l] 17a Jan) SOMES 
rr) Lastsaless — J'ly'03)Tennessee........---- woe geecval “git gan 8] TY, 4 
ii TH) 44a Alb — 2 dij Mar 7" GuJan 5) {Decl Sui 
ecorce ccceet] wenger coeece] — cesses oe Last Sates "08 Un ted Copper aezee pucveral= erst” yan 20 16479 * 
25 Bhi, hae) o 20%) “20% 38 204 204! — 18, Jan 4 23 San 20 Deo} 1 
9” ¥ | MB% “oR UN] BN ulimit Btatee Coal ig Jan 4} 10%580 30) of san] S98 
8 a % B44) 84 att a4. 84 | 68%  $3%/Utah Con (Gold) ..... Jan 2) 35 %9o8n23i| 1s EA 
. —— Vs 3 “3 BY] ViCtOria .......eeeeeee d2% Jan San ‘ 5a —* 
"4 35 14” 76" a of a7 — —— 5 Feet ao Mar 9 6 2M) “gqat 
olverine | 
ie 5% R pi .4 B 3 “60 17650 ———— võ Feb 222 — 
‘Dikslore pay tol aasces ts called in 1008. d Botore yay't of asnens'ts called in 1006 THidand asked. | New stock. tAss’t paid. — 
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Boston Bond Record. 
























Range BONDS * (ss 
Binee BOSTON STOCK EXCH'GE 33 friday 
January 1 WEEK ENDING MakcH 11 March 11 
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hn Tilinois Steel deben 53....1 Mt access 
1 lg 94 Non-convert deben 5s... ey 
— 114% Feb scscae seecee |] 1a Falls & Sioux C 1st 7s.. 
98 98 97% 90 Kan C Clin & Spr 1st 58...1925|A-O} ...... 
87 89%]| KanC Ft S & Gulf 1st 79..1908) J-D) ...... 2. 


— 58% 88% b. 
©. epeses (Oost Mecszee caress Kan C Ft Scott & M 6s8.... 

eee Kan C M & B gen 4s.. 
— Assen 35 58... setaae. OO 
ses 1 Kan C & M Ry & Br Ist 581929/A-O} 103% ...... 
all scesse o sense KanCstso@OB lst 7s. 
LR& BtSm id gr 1st 7s... 
55 Ree lst = * — dated 
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V 100 
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10643 107 
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to the purch price for all Boston Bonds. *« No price Friday; latest bidandasked. { Trust Co. etfs. 






























Nors—Buyer pays accrued interest in additi 


Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 




































































































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales — jor Year ke ee 
0, 904 
Monday | Tuesday | Wednesday| Thursday | Friday (aon Seam and Inactive Week 
Woks | Moreh? | March & | March 9 | March 10 | March 11 ks see below) Shares| Lowest | Highest || Lowest | Highest 
| } 
% 4"... 60 | "58 59% 60 60 | 60 30 | *60 62% 60 Mar 9} 58% Dec} 72% Jan 
ae 2) PH. 80% *83 ..... -| *88 88%] *87 89 91 Jan27|| 8440ct 113 Jam 
w Wy} we Iw 10 10 10% 10%; *10 10%; 10 10 10%, Jan 2) 10%; Dec} 24% Jan 
W i | 16% 17% 16% 16%| 17% 174 18 18 | *16% 17 21% Jan | 20 Oct 
7 Ti *& Tei 6% 7% 7% 74) *7 Ts} *7 7% 8% Jan26/} 3S Oct} 144Jan 
4 GA 43% 43%) *43% 43%) +43 48%] 43% 4319] *482. 44 45 Jan30j| 40% Dec) 52's Jam 
W 19) "19 19} 194 194) 19% 194) 19% 19%) 19% 19% 21% Jan 23|| 174 Nov| 265 Jam 
a | © 1 % % % 16 15yg Pedil lg Nov} 9% ¢Jan 
% 43) 3'g Sigh *2% 3 5%) Jan 26 ag Dec} 40% Jan 
MT 7% 73,2 a "7% 8 | 71%16 7% 855 Jan 20}! 71,g¢O0ct} 10% Jan 
— ish 18 ue Bare 9 i be 
— —— 4 Feb 4) Nov; 6 " 
5 Bis — Su aan 
an 25 Nov an 
ge sca okt 27 Mar 3} teJan 25) Sep] 4 “Tam 
16 mnsylvania ly Jan 27|| 5535 Nov an 
* 32 æ— Nits) 43 Jan 22\| 35 47% Feb 
ou” 5149 518,¢|Philadelphia Electric... 25 69), 5 Ang 9 
“14 14%/Phila Rapid ‘oe 50} #154Jan21]/; 7% Dee) 17%Jan 
he 20% 191534 20l;9|Reading ................ 50 24 Jan25/| 18% Nov/34ll.9 Jan 
3 Sy 38116 38116} Do ist — an27|| 36 Sep 44221, Ped 
Mk “28 4234] De 2a 5 22|| 27% Nov! 4043 Jan 
By sy 82% 83 | 52% 83 Ss 8S lUnivea Ges oa Fs 18 "oot Ligaen 
~ le ‘ 
—— en caaecal Liget dba es deeb icbucswieckuks Welsbach Co || 20 $l Mar 
PHILADELPHIA | Bid | 4sk PHILADELPHIA | Bid | Ask|| PHILADELPHIA BALTIMORE | Bic | ask 
innetive stocks Bonds Phil Elec gold trust ctfs.| 101 |101\||ChasRyG& El5s°99M-S| 80 | 52 
American Cement. Al Val E ext 78 1910.A-0} 117 |...... aetna. ll oe Charla: A ext 5s. 09ST} 112 jo... 
—— g°20.4-0 ana: 1910 AO} wo — 
Cambria --- 50) : City & Sub Ist3s_225-D} 112” lita 
Central Coal & Coice. 100} GabaGeny lstée —— 
Preferred 1 : + oth « 
Cunsol Prae Pitts - Consol Gas 6s...1910 J.D) 108%) 109 
53. .....-1989 F-D} TLO%/ EL 
— — 
F a st 
State Steal. Col St Ry 1st con 5s 1932 PW& Bool tr4a'2iJ-J| 101%/102 Georgia P let Ooo" 3 Ize {Lk 
Preferred 
Easton Con Bisctvie Con Tracot N J lst 5s.’33 Rochester Ry con ds 1930} 109 |11L |/GaSo@ Pla lst5s1945J-J) 1124/13 
Klee 5 Ea A lst M be 1920 M-N SR BSide 43 interim otfa| 102%9]....../|G-B-S Brew 3-48 1951M-S| 474] 48 
— — —————— U Trac Ind gen 5s'1'.5-J| 96%) 97 || 2d mcome M-N| 23 | 24 
— Elm & Wil lst 6s 40. SI U Trac Pit gon 58°97 J.J} 1004]....../) Knoxv Trac ist 58"284-0/ 1OL — 
Garrison Bros : 58 1928 Welsbach 8 f531930.J-D} 57 | 584//LakeR El Ist guds’42M-S) 126 |. 
——— Ry 40.1033] 80%] Si BALTIMORE Moen Weanleuie she A) HE 
Pow & Chem. 50) od . * Inactive Stocks I * — I SO) i3 rs 
Telephone __ 50) 3. 1943 yal 51 53 Atlanta & Charlotte..100} 150 }...... N Nao’ Pishgs38 MLN Loo 
nin Lehigh Mae digs Fd a) 15221158 19 || Atlan Coast Line RR.100) 1064/1074 —3 si ‘oi eae — 
Brothers. Bis deg... 101408) 103 tone ae nes ay eee Noxfoik St 1st "44..J-J) 108} 
—— — 48 ioe 13 Georgia Soi @ ia:--100 path Testa ry 5 aitehopaonnee — 
——& —IJ55 6 
¥ — -.---|-----] 2479 1910.., M PONDS Y dil | Pic ate Too} 89 fo Seniea B Se 1926-733] Lit fe 
Neth eevee & Steel. 5) -—-|- 7 Gonse sol 6 Sag 1A 122, ||G-B-S Browimg..-....100] 44a B¥9/] LO Roe ear sal ie Con 
—E— — 7 — iss ii 3% Mt Vernon Cot Duck... Is} 2 libero Val? pat ie 3 ihe Co 
SS a ee ee — —— 
— 8p. 8 Tete... — — 
Steel__1¢ “Fal yer || NOW Con Gas 63 1948 F-1] 108""|.222:.]] Anacostia & Pot Ss... 90 | 92 [lSeaboard A Las 1950.4-0} 694) 70 
Phila Ca — ‘| 75 || Newark Pass con 581980} 112%|......]// Atl 7. NT Ta 107 [L08 |}Seab & — 
—— NY Ph& Nolst4s’39J-J} 1014/1093 "|] atlan C L RR4si9SUM-S} Bound lat 53s..4.0/ | 106% 
Pliie Traction. — Income 48 1939...M-N Atl Coast L(ChottadaJ-D) 106 [Li2 || UELLSP ist4ys29M.N| 80 | 83 
x} 97% || No Penn 1st 48 ’36..M-N Ctta of indebt 49....0-J} ......) 9@ [Un Ry & Elilstds’49 M.S; 89%) 90 
Tron & ly 2 Deben 6s 1905..... M.8 Belt C Pass 10h Ge 31 i. Ni 200 [...... Ineome 43 1949... J-Di S24! 53 
Tilewater 4} =. | Penn gen 6sr 1910.. Var t Fundg 58.1916 M.N} ...... «| Wa Mid Lat 68 2900-0M-S} 203}... ss 
— — — 680 1905... Var Exchange 348 19800-J) 622... 109 2d series 63 L911... M-S! LOA) 
TRR SC aa. sue Consol 58 r 1919... Var Refunding 3498 195273) ...... —— series Ga 1916..M-.S} — 
Pow & 4266 || Penn & Md Steel con 6a. Plat@aml’ti 55 ath ser 3-4.59 1922 M-S} 107%) 0 
‘Trae Pitta. a-n---|-+---. |] Pa & N Y Can 78 '06.0-D Halt Trac latSs. 20 M.N} 212 |...) Sth series 3a 1926.M-S; LU7A) 0, 
Preferred — —ſb 68 1989........A-O0 No Balt Div Os 1942 J-D] 118 |°°°--2i} wa (State) 38 mew SO.0J| 924) US 
| SL) 4%], Com 4a 1939.0... a0) 0 |. Convertible ba,’ LOL 4/202 debt 2-3alOOl JJ] 92%). ..... 
-----. || Penn Steel lat 68'17 M.N| 104%),.....//Cent'l 8 con eli)s2 MN 1444/124% |] Weat NC com Ga l9h4J-J} 123%). 
A People’s 'r tr certa 48°43 103 |104 Kxt& Imp 48.1989 |] WesVaCeP letég’ li JS yy lls 
100 [Ph Colsteé col tr 6s’49 M-8| 108 [108%|/Chaa City Ry latSs'23d-J| 102 [04 ||) Wil & Weld da... SSL t — 
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Gas Securities Rid | Ask|| Industrial ang 


Volume of Business at Stock Exchanges — 
9 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 





Car 
com 


15 
Hartford (Ct ae ai Cons 


Hudson Co 
Stocks Railroad bs £1049 See Stock | Exch 
Bonds Bonds 


I 
Par value lat Ga 19) 





Week ending 





Cons Storage 
Tobac 
Sh&En 


Shares 
140, 870) $12,803,500 





6s of 


159, 5425 15,070,000 
1,108,357)}$100,303,450 
Week ending March 11 
1904 1903 1904 1903 
1,108,357] __3,847,987| __22,789,787| 34,278,626 
$100,303,450|$368, 206,200] $2,11 1,752,375|$3, 268,282, 976 
—— $7,35 $132,900) $78,365 
— $16,000 $230,700 9,000 
— —“ 181,000 238, 500 
$7,891,500] 13,080, 128,548,000] 155,907,100 
Total bonds...) _ $7,391,500] $13,096,000} $128,959,700| #156,352,600 


DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPH {fA 
EXCHANGES 


Boston 














$7,391 
January 1 to Mareh 11 


2222 
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Week ending 
March 11 
1904 





Listed * 
shares| shares 








6374 


— 5,737) 
Wednesday 8,43 48 
Thursday..... i321 
Friday 9,14 2,572 


© sereee 














tr 4 
International 
lst g 681951 
Sil 




















32,914 


Outside Securities 


A Weekly Review of Outside Market wilt be found on a preceding page. 





Electric Companies 


Co. 
Brk 4s 
Elec Lt 
L&P 





Bid | Ask Street Railways Bid 
Grand 


ids By.... 48 
Lake St Ei J 
ist 5s 


{lst mort 4s 1 
UB’y & 7th Ave atk .. 
1904 
24 1914 
See 


St —E 
Ferry Companies 


Stam 
Preferred... 
ational 
ew. 
ew 

ew et Gonsol Ice. 
Y Bise 

X ——— * Security. 


5 
Railroad 


& 8 f 
& StL pr 





Power... 
& 
lst 58 191 
Gas Securities 


NEW YORK 
Union Gas a 


lat 
NYG 
NY@ 

5a 
or 


CN Y¥) atk. See 
con 68 1932 
Gas 


1 


enone 


OTHER CITI£ES 


be 
Coneum 
let 66 


pays aeeruedinterest. 1 


& Tract. 


orrere 


per share. 


68 1914.3- 
Guar & 
Ins Coof N 
0) 
new... 
new 


Union —— 





F — A deat, itt ei Fs, | 
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 Guvestment and Railroad Intelligence. 
— SM RAILROAD GROSS EARNINGS. 


cao table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
The se 4. The arst two columns of figures give the gross earnings for the latest week or month, and the last two 




































% * — 
can be arnings for the period from Suly & to and including such latest week or month. 
: — of the street railways are brought together separately on a subsequent page. 
| Latest Gross Karnings july 1 to Latest Date Latest Gross Karnings Jay 1 to Latest Date 
+) ROADS ; ent | Previous Current Lrevius KOADS Weer Current | Previous Current brevwous 
or Week A Year Year ear Year or Month Year Year year 
¢ *8 $ $s * 
wk 57 1,711,295 —P & No Eaat 197 
Manistique.. ..-. ’ 
x 1,672, 1,516,076 || Maryl’d & Penn. 
2 891, 768,575 ||tMexican 
4 106 998,31 58, + Mexican Iatern. 
73 8,284 tMexican Ry.... 
1,318,954 |} Mexican South’n 
2 071,982 || Millon & So’w’n.. 
1,761,401) 1,604,530 || Mineral Range.. 
Ny 474 454,668||Minneap & St L. 
——— 3 St M.}4thwic 4,921, 
403 Mo Kan & latwk Mar 12,509 
Mo Pac & Iron Mt||lstwk 317, 
9|| Central lat. wk 1,285 
421 Total......- 
’ 13141; Feb 267 
wo Mobile & Ohio... ke 5,232, 
3 Nash Oh & S8t.L..|4thwk 6,737, 
4 Nat’! RR of Mex|ist 7,63 
8 588,489 || Nev-Oal-Oregon .|February 7 129,88 
* 1.461200 Nevada .| December. 2 19 
a NYC& February 810,521(51 
1 N Y Ont & anuary.. a 3,915, 
15 N Y Susq & anuary... 1,464,1 
Norfolk & W January... ¢ 13,16 
46 Northern es 358,1 5,967, 
AY North’n Pacitic.. |February 15. J 
& 1 124,27: 
54 41 3,097. 
; 7,1 74\7 
ane 
a i — 7,981 ,97. 
— 121,561 2 4,173,1 
R.. 







1 
14,558,9 
Raleigh & U 7 wade 3 — — 
Readin, 0,17 
182,332 Goal & Ir Co. 71i8,¢2 
54,091|| Total Both Cos. 
144,728 || Rich Fr’ksb & P . 
842,194 


5855 


= 
é 


— Boe 





170,167 
1,185,812 
23,526 


w 
wk Feb 
anuary... 


W Jersey & Sea’ 
Wheel& L E.... 
Wm'sport & N.Br. 
Wisconsin Cent. 
Wrightev & T’n.. 
Yazoo & Miss. V. 








































































—_ VARIOUS FISCAL YEARS, 
—— Gross Earnings |Current Year | Previous Year ROADS Gross Earnings |Current Year | Previous Year 
Valley. Jan. 1 
Atlanta —— te Deo. 31] $4,938,190} 4,193,084|/tMexican Railway....... ../Jam, lto Feb, 20) $814, $777,100 
— cua Ai ins Apr. 1 to. Dea. 31| °2:525'003| 2'280,668 ||}Mexiean Southern... Apr. 1 to Feb, 21 942.31 5 
Central ajDec, 1 to Jan, 31 118,07 +s... ||{National RR of Mexico.../Jan. 1 to Mar, 7}  2,035,1 1,746,421 
— Western an. 1 to Feb. 29 0,018 11,132 Northern Central.......2.: Jan, 1 to dan, 32 697,3 oe | 
Gib StP Minn & Ouahe rete 1 to Jam. 31/ 37,816,679| 33,057,440|/North Shore.............-+. Mar. 1 to Jan, 31 602,332 . 
Cumberland Valley: lto Jan. 31 919,678 950,965 ||ePennsy., East of P & E...|Jan. L to Jam, 31) 8,473,874) 9,567,174 
[Mettational &Gt Nortivuljan: 112322. 3 149,750] = 126,1938]|  eWest of P & E........... Jan, 1 to dam, 31) Deer . 
oe lake Rrie & Western (anu, 1% Mar. 7 938,599 985,790||Pere Marquette..........0j)dan, 1 to Man 1,643.7 
& North Eastern 1 te Feb, 29 710,504 729,187 || Phila Baltimore & Wash..jJan. 1 to Jan, 31 O56, 1,047,740 
oho Fei Jan, 1 to Dec. 31 335,735 $37,686 Erie.......JJan, 1 te Deo. 31) 7,781.1 6,423,192 
Peanapivanial see 1 to Feb. 29 12,548 9,299 || Pitts Cin Chie & St Louia..|Jan. 1 to Jan, 31) 1,839,94 1,834,546 
‘Mar. 1 to Jan, 31 290,583 265.314|| Rio Grande Junction ,..... 1 te Dee, 31 52, 4332 
rary, —— ltoMar. 7] 7,317,000] 78ö8⏑⏑ L Vandalia & Terre H ..|Nov. 1 to Feb, 29 74, 733,372 
mean Gatiaip—--2am Ito Mar. 7] 7,40:0001 7,306'000|/Terre Haute & Peotia..,.:|Nov. 1 to Bebe 20] | 2a Tense 
: —— 1 to Jan. G40, »306, aute «| Noy. 1 to § . 
Thternati¢nal fan. 21) 1,482,704) 1,292,931 aa d& Pavitlo....5.. Jan, ltioMan 7) 2, ; 2,106.5 
oe lto Jan. 31 582,623 644,803|} Weat Jersey & Seashore...jJan. 1 to Jan, 3) x W88 
ik. onterey & Mexican Gulf are included from Maro i, 1¥032, t{Mexioan onrrency. ¥ Includes Misso Lunes 
8 — on which earnings are reported 7,357 in 1003, against 5.870 wilea tn 190 —8 the Hout & 
P n both years and for both ods, ¢@ Covers lines di operated, ely the Chicago & Hastera 
— J 





tinctuding Say, Flor. & West. and also Flor! 

. . 5 a Bou a aks Weafurd at. Petersh in both yeara w 
—— Jan. 1 both years, * Appro.jimate for June, a rk ks queateae a alley RR. ef Va., Okie ¢ 
& Mili Val., Cley, Lor. & Wheeling aud Ravenswood Spencer & @. not wholly owned, Dut controled o) 
Creek has been included in earnings of B. & O, Co, alnce Noy, 1, 1903, @ These figures are for the consvlidated 

Thosv. #& Gulf and Tifton & Northeastern, 





E 
“er 





















1104 





THE CHRONICLE. 











follows we sum up 


Sates Guecs Beentens dp. Sette the table which 


the earnings for the first 
























































week of March. The table covers $1 roads and shows 
0°45 per cant decrease tn the aggrapete trom the same week 
last year. 

ist week of March. Decrease. 

* 
Ann Arbor..........-.-.. 301 
Buffalo Roch. & Pittab’s 22,641 
Canadian Nerthern......| 43,500) 34,600) 8,900)  ..-...... 
Canadian Pacific....... 000 
Denver & Rio Grande *.. 47,100 
Hocking ¥ * ã ira 

— — 
Iowa e 1,333 
Minn. & St. Louis........ 2,584 
Mo. Kansas & Texas..... ——— 
Pacific & Iron Mt....| 658,000) 603,000) 50,000) _........ 
Branch.......-| 29,000; 17,000) 12,000) _........ 
oy a ‘8.468 
— — ster 
Texas & Pacific.......... —— 
foledo & Ohio Central. 4,618 
g & Lake Erie... "17,086 | 180° 
Oen’ -seener ¥ 4,830 
Total (21 roads)........| 3,796,319 3,013,628) 176,263) 198,467 
Set decrease (0°45 p.c.)' _....-... 17,204 











* Includes Rio 
River Ry. for both years. 


Rio Grande Wostern. 


For the fourth week of February our final 


44 roads, and shows cy! mayen increase in 
week last year. 


over the same 


t Includes Lake Erie & Detroit 


statement covers 
the aggregate 








po FORMS)... 2000 





Bet increase :8'50 p. c.). 


























— —R 








7 Week ending Feb. 27. 


Net Earnings Monthly to Latest Dates.—The table follow. 
jug shows the gross and net earnings of StzamM railroads 
reported this week, A full detailed statement, including ali 
roads from which monthly returns can be obtained, is given 
once & month in these columns, and the latest statement of 
this kind will be found in the CuronioLz of Feb. 20, 
1904, The next will appear in the issue of Mar. 19, 1904. 


— Gross Earnings.—. ——Net Earnings.—~ 
Ourrent us Ourrent Previous 
Year. Year. Year rear. 
Roads. 8 8 8 
Ann 5 ** ooo SAD. 146,296 157,339 33,770 15,320 
July 1 to Jan. 31.... 1,209,006 1,131,657 416,226 364,862 
Astantio & Birm'g.ad ‘aD. isons — 14,615 — ae 
Dec. 1 to Jan. 81.... 11 — TAPES... encacans 
Seligtonte Conte’ BEeb. 1 5 
Jan. 1 to Feb. 29.... 18/018 figs Py ttt 33 
Ree + eee. 84 2,571,500 702,395 936,416 
July 1 to Dea * 3 5,187,281 1,640,888 1,966,8 
onan ® B’squeh. 106 16,261 35,912 
to den. rf wiee —— ua⸗ 208883 271,583 
Oanpdtan x Northern.Jan. 11,800 e238 76,200 51,610 
uly 1 to Jan. —* * 1,989°800 1 378,900 673,700 452,510 
Onie. Gt. Wooy'n. b.J 33 "618,126 111,471 _ 187,921 
July 1 to “i — Ol 4,575,146 1,392,553 1,310,608 
I —88 ‘an. 348,629 30 116,831 
— BY) baer X. 3,178,646 aosy ase 12004718 1,158,256 
Cornw een. .Jan. 14,257 17,008 7,908 
at to Jan. a1... ae 144,728 esese 59,646 
nny BL 2 0'4e.b,ten i} rie 458 487,977 550,248 
Tome leo Ae ate td 0,65 9,08L0b6 4.880006 
Po ia 326 def.35 
Porgy. A} wn gl a —— def.3,439 527 


«RSS 


@r. Trunk West...Jan. 
Det. Gr, H. & Mi\.Jan, 


454,581 
117,282 94,896 


58,045 
28,359 


— to daa Ghee 27,008,509 95,004,046 —E ntore 





‘ear. Year, 
Roads. 8 3. * Year, 

Lake 8h. & Mich, 80.—See detailed statement below. — 
Louls’ne& Arkan.ajan. 68,521 60,356 

July 1to Jan. $1... 371,408 agsgag 220780 yo 
Manistee & Gr. Rap. Deo. 

July ito Deo Bi--- 48611 aeeay 3* 

— tique.b....... Feb. y 

an Te Heb dO. 449 “sao ie 


WN. ¥. Cont. & Hind. Riv.8ee detailed — 


Ohio River & West.Jan. 18,161 
— ta hae mele Se ‘ 
ere uette.a..Jan. oe 108 
Pocahontas Collieries : 92,062 
Company ......... * 27,764 
— 388 
July 1to Dec. $1... 180,006 sa 
Ponto. “4 oi HL Jan = 2,911,860 2 
759,480 864.914 
July 1 to Jan. Ba 753708 18;954,082 7, 
—5 AAn Tan 


meaJan. 1,103,555 1,037,361 
—* 


—— —— ana 


st.a.Jan. 7,118,840 
uly 1 to ‘an. $1....56,880,401 — eee 18 33 oa 
ToL Peoria & Woat BFC 110,811 96,705 
én July 1 —— 29.... 889,023 —E 
marries ns o.Br.aJan. 11,244 14,973 
Jan. 31.... 101,853 110,544 atl 
Yasoo & Miss. Val.a.Jan. 756,157 ’ nit 


Saiy 1 to Jan. Si... 4784868 4460/5068 Lactate 1s 
a Net earnings here given are after deducting taxes, 
® Met carnings here given are before deducting taxes. 


i Houston & Texas Central and its subsidiary lines 
both for the month and forthe period from Jal Sap y tee Ste toatl 


y Including other in . total net for Jan 
t 617 inst 7 From 
years ——— —*— — —— to Jan Sh iat 


¢ Iuctndes Ino tunanda Wasvenn fir beth Petes, 


Interest Charges and Surplus—The following rai,b 
addition to their gross and net earnings given in th tm 
going, also report charges for interest, o., with thenna 
above or deficit below those charges, 


-—Int., Rentais, eic.—. —Bal, of Net Bari 
Ourrent Previous Onn = 





Year. Year. Year. Year. 
Roads, 8 8 8 3 

Ann Arbor.......... Jan. 27,955 26,862 *6,781 delle 
Atiantic& Birm.....Jan. DIST — czvovcce i 

Deo. 1 to Jan. 81.... 6,708 = ceneenee 18,206 cereus: 
Bellefonte yo? Feb. 305 433 1,532 358 

Jan. 1 to Feb. 29.... 610 866 1,815 410 
— 1 te Des Bl 830,373 “33 

July 1 to Dec. 31.... 1,676.993 1,658,566 *127,528 * 
Buffalo &8’ = 9 2,257 14,266 

duly 1 t0 San. Si. —* — — too Mage 
Cornwall & Leban..Jan. 3,917 Te tis 

July 1 to Jan. 31.... as'so1 27,631 

& BR. Grande..Jan. 712 335,122 fi 
w38 lto Jan. a — 3,330 440 2,283,641 1 nae a 
Pocahontas Collieries 
Company ......... Jan. 414,500 « sna.---, 1B, — 

tle te Dee BL... 97,480 

July 1 to Dec. 31.... 58,010 ret: aay eer 
St. L.& San Fran. 


Southern Pac.8ys.Ji —.. Anñ— 
— sya sm ⏑⏑⏑ — ae 
METS — 
BrJan. 2846 2,729 def.1,209 det. 
Ber ee Se. «19480 «17,981 «OL 


arly phenome een pronase 

t These figures are after allowing for ose come and terdiseant 
The sum of $10 ts deducted every ment 
and exchange. ' 


New Yore Cenreat & Hupsox River BB. 


— to Dec. 81.—. —-July 1 
ie ae 


* 
11,174 19 43018 41 
Expenses of operation. “Teisaasis9 13,754,202 satan nase 


Net from “5,673,035 5,675,916 — 
— A _ 1,416,878 1,468,000 2,608,478 2,698,473 2704008 
Gross income......... . 7,088,907 7,143,935 15,226,321 — 


First charges and taxes. 5 _ 5,089,433 5,175,185 10,148,190 


“j.068,740 5,088,181 
—— sre psi — — — 


Pe anid 


——— 


1,768,407 


Sinking fund............. — 
Bal. available for div... eats “7,803,740 4,983, 
Dividends ......... RSS 1,653,125 1,648,954 8,306,250 


Burplus.......-..+ss ase 261,360 244,786 1,626,881 









Oe ee PE PeeF TEES meme’ SEELEY... PERE. BREESE ree.e..ccoceremrtt t 









SS ems * 


F & es 


S\SElSSlesiasiss 35 


* 
parse. trom 


interest 


palance, SUrplus...-- 


Lake 


earnings------ 
Sot cornene---__.-.. 1,076,870 


Ads 283 
— —* 


guore & MICHIGAN SOUTHERN. 
—Oet. 1 to Dec, 31 — an 1 to Dee. 31.-— 
508. igoa. ° 1902 


355,11 768, 30,449,291 
$/501,029 26,750,000 21.180,072 


1908. 
$ 
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1,599,413 


160 8,017,085 9,263,619 
108 568 £336,870 1,668,565 








2,232,725 10,353.955 10,932,184 
2 tt eel 5,882,025 4,196,661 


1,053,358 1,091,064 4,471,080 6,785,523 


, 


grREET RAILWAYS AND TRACTION COMPANIES. 





| Fatest Gross Barnings. 







Jan.1to Latest Dat 
















































































































































Gn066 Our’nt | Prev’us| Ourrent (Previous 
EARsInes. Wesk or Mo Year.| Year.| Year. | Year. 
181027) 17916 18,097| 17.916 
— \webruary.. 93,075) 81,712 192,619 171,690 
GiieHy January --| Terres 1617] 16,764, ‘16,417 
‘Worcester... J y .-| 14,115) -..--.-- BORED) cbascnee 
‘Trae. Ji 7..| 5.063) 4,091, 54 499i 
mr evirie. January — 276,513| ....--.. 
Tract... January ..| 96,158) 38,352) 36,158/ 38,352 
Tics. (February..| 18,047, 10,644| 37,034, 22,679 
&Tol.Tr. December 931| 36,462) 514,779 4 
j y ..| 99,320 94,213, 99,820) 94,212 
J y... $381; 7,706) 8,881 7,704 
j 7 ..| 27,851 27:851| 26,948 
Goma tev. &E.-. — — 12,158 44 ett 
—— 
baat oe ieewk Mar 10,109) 10,091, 96,581) 92,699 
Pa ea traction. December.| 13,041; 12,112) 201,644) 189,780 
Hign Aurora & Sou. if 7 84.694) 33,254 34, 33,254 
Havana Elee. 00. Wk.Mar 6. '133,390|{ 27,801, !289,870| 1236,567 
i tant 00.......-. December.| 29,881) 18,862) 284,819) 189,314 
 (December.| 13,756 13,800) 499,122) d92,295 
4-4 | 38707, 30,417| 416,124) 360,01 
Ry. J y ..| 13,528| 7,717| 18,523) 7,717 
January ..| 6,168) ........ ee 
December. 325,464 309,871|3,975,007 3,453,065 
December.| ....---.| --...-- |.11186,580 d10671,752 
‘December. 21.434 18,115 243,651, 199,775 
Some an ee HE is 
January -.| 10,017| 9,674 10,017; 9,674 
.. (December. 57,719) 55,280 585 ,80 
December.| 19, 17,052| 167,980| 150,284 
December., 24,135, 19,566) 315,460 888 
january --| * 12,121 11,409 12 
———⏑ü Het 348.696 
January .. 258,112! 258,112 243,339 
Oo. January ..| Bs 380, 28,123 
— -- ES, 700 172,143' 188,708) 172,143 
Pebrasry... BI,S7G} ...cccas 4 abe spinon 
January ..| 5,045| 6,201) r76,755| r84,962 
J 77) 92,884 8 1 
—— 7} 56,269 23 raã ass 53 
January ..| 4,021 3,758 4,021 3,7 
January ..| 59,607) 58,787, 59,607| 58,787 
January. 37,358 29,950, 37,358) 29, 
..| February. 106,130|101,383| - 214,946 
Gus iJanaary -- 94,511 ,171; 94,511; 80,17 
— December.| 5,767} ........ ¥76,588 
icon j---|January ..| 7,225) 65,557 7,225 
January ..| 6,046 6,046 
Oo.\January ..| 8,643) 8,014 8,643 
December. 4) 15,318,791 
—— aie 
Se Se ee 
Inked Been’ (g Peoruary.. 109,376) 95,988) 222,428 
November, 9,788! ...... --| 122,211 
— February . 563,258 476,663) 1,128,856 
— — 9,576 
90,048] ........| 30,048] ........ 
120,000/102,587 ’ 
| 45,143| 48,251] 519,77 
—— .| 72,308} 58,708 ° 
. | 193,592|181,492 
: 130,978|128,348 
— | 64,068] 65,890 
. | | aSisaa| ascare 
* X 19,747) 30,791 
— aw 137,517|125,498 
2 --| 13,366) ........ 
7 §37.865| 36,831 
—X 88,000) 75,131 
— 211 
a Paes. & P 10| « 
i ; 57,916 eeee tease 
= —— |’ 37,489; .....00. 
a ee Y Is.9¢3) sa0aee 
man ¥--| 14,154) ......../ al ie .aeeceany 
¥..| 36,967] ......| 96.047| _--.... 
ts for properties owned. 





549,4 
2,635 | particularly to 


287 during 1908 as compared with pre 





me Theos comings intete Ge Dee cnet Detroit & Port 
Huron Shore Line and Sandwich Windsor & 01 By. 
¥ These figures are from Mar. 1. 


’ Street Railway Net Earnings.—The following table gives 
the returns of Srruet railway gross and net earnings received 
this week. The general summary which we furnish once a 
month, and in which we bring together all the roads from 
which monthly returns can be procured, will be given 
March 26. 

7— Gross Earnings. ——Net Earnings.——~ 


Ourrent evious Current Previous 
Year. Year. Year. Year. 
Roads, $ 8 8 8* 
Boston & Worcester.Jan. FAAS... -ceccccse 1,260 — 
Oalitoraia Gas & Elec- 
tric Corp.a........ Jan. SIGSIS  lcccs ccs 128,749 ——— 
Ohic. & Milw. Elec Feb. 18,047 10,644 7,468 4,327 
Jan. 1 to Feb. 29.... 37,034 15,638 10,293 
ee i co tae ai 19,206 17,546 4096 3,260 
July 1to Dec. 31.... 45,283 46,072 123905 11,198 
—— — Hartford — 11,378 . 
Syne @...... «.« le — coos 822 evoveces 
Jan. 1 to Feb. 29.... SOs. : acaveuss GA0G:. —— 
Rochester Ry. Co.bFeb. 109,376 5,988 40,567 46,459 
Jan. 1 to Feb, 29.... 222,428 197,575 82,754 93,526 
daly 1 to Feb. 29.... 891,282 8480 410,370 381,458 


Interest Charges and Surplus. 


-—Int., Rentals, ete.—. —Bal. of Net Earw’, 
Current vious Current Pele 


—— Year. Year. Year. 
Roads, * 3 8 8 
Celifornia Gas & Elec 
tric Corp.....--.«. Jan. 69,099 — 59.650 — 
Ithaca Street Ry.— 
Oct. 1 to Dec, 31.... 4,798 5,655 "2,808 “5,722 
July 1 to Deo. 31.... 9,718 11,391 "9,680 *11,704 
Rochester Ry. Co... Feb. 26,220 25,371 “14,722 *21,563 
Jan. 1 to Feb. 29.... 52,345 50,957 "31,186 “43,369 
July 1to Feb. 29.... 206,889 204,410 *180,993 


* After allowing for other income received. 


ANNUAL REPORTS. 








Annual —The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the RatLwayYy AND INDUSTRIAL and STREET RalLway¥ 
SECTIONS. 

This index does not include reports in to-day’s CHRONICLE. 


— — Ere.— PaGE. 
Amer. Cereal (bal. sheet Dec. 31).. 818 

American Cigar... .-.+--cssssse+s 900 

Amer. Iron & Steel Mfg...........+- 767 | 
American Radiator..... . ........ 966 | 
Amer. Strawboard (bal. sheet)..... 756 | 
American Snuft.........-.-see000 -oe. 986 | 
American Sugar. .......-.-+++-sese0+ 167 


American Woolen..........c.....s+s 





& Heat... 96; Srmger RAILwars.— 
ae | Guicage Cay By —ä 
$19 | Uni Railways & Electric, Balt. 


Missouri Pacific Railway. 
(Report for year ending Deo. 31, 1903.) 
The remarks of President George J. Gould, relating more 
the financial of the year, will be 
1115 and 1116. 


is a classified statement of freight carried 
vious years : 
MISSOURI PACIFIO RY.—TONS CABRIED (000s omitted). 


Year— Total. Lumber. Livestock. Grain éflour. Coal. 

1908 ....9,387 713 (7 579 (31 1,748 (18°6 2,165 (23°1 

1902 ....8,388 585 (6°4%) 542 (6°5 1,394 (16°6%) 2,001 (4 

1 2 535 ( $97 ¢ >) 1,705 (21°0%) 1,627 ¢ 

1900 ....6,895 475 (6 552 (80 wanes 314088 GS 

ST. LOUIS IRON MOUNTAIN & SOUTHERN (000s omitted). 

Year— Toial. Lumber. Live stook. pe eee. Coal. 

1908....7,925 » 1,098 (26°3%) 82 a pA ed 1,009 ney 
2 


found on 
The follo 


1902....7, .773 (2 7? Qh — 931 (2 

Eee EERE PEER MGC, 8 OF 
Statistics.—The statement of and earnings of 
the combined M Pacific St, L. & L. M. & So. eye 





issouri 
tema (including the Central Branch Ry., eto.,) for four years 
is as below given : a 
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OPERATIONS AND FISCAL RESULTS OF MO. PAO. AND 8&T. L. 1. M. & 60. 

1908. 1903. - 1901. 1900. 
Miles rations ave. 5,846 5,613 5,570 5,352 
6,036,380 6,474,188 5,074,892 ey sg 


426,882 270,396,220 249,958, 
: pers 146 ote. 3310 ot. air Ti 19 ote. 


He 
_ 
g 


280 “4 
8260046 $2°45496 82°30647 
$0°98600 36 
mile of eveeee $7,872°33 ee $6,600°'25  $5.826'15 


—e— — 81,371,688 26,817,423 26,676,118 28,934,617 
Passengers... 7.126878 6,425,249 9.975.544 5,546,002 


From 
From mails......... 1,318,635 1,255,008 1,239,346 
From 818,835 741,277 "Sean 


87/854 79.788 460 70,800 
Frommisceliancous 2,472,378 2,176,948 1,991,898 1,597,962 
Total earnings.. 43,095,768 87,495,688 86,661,098 32,292,288 
tion...... 11,237,603 9,514,028 8,789,816 8,123,336 
es 333 7,945,659 7,088,187 5,958,111 | Stock 


- 5,603,056 5,013,920 4,306,996 
ce of Cars et per tg A 1,905,763 2,106,640 


hoe 
F 
wo 
SES 
i] 
c 
. 








- 29,415,008 25,043,191 23,615,514 231,203,895 


S2.207 (64°41) 65°66) 
497 13,045,579 11,088,898 





68'3) 
parnings........ 13,680,765 1 12, 
The consolidated income —— of the Mo. Pacific & St. 
L. 1, M. & So., including all leased and operated lines are 
given below : 

CONSOLIDATED INCOME ACCOURT OF MO. PAO, AND 8ST. L. I. M. & 80. 

1903. 1902. 1901. 1900. 
Net earnings........-.-..1 765 12,452,497 13,045,579 11,088,893 
Miso. ine., div's, int., ete. S970 988 3358 2,473,431 1,371,889 
— — 17,457,730 14,874,636 15,519,010 12,460,782 


Deduet— 
Int.on bonds, and rentals 7,107,352 6,645,672 6,615,889 6,791,798 
Bunaty accounts... sseeas 'Beo6s 'saiieus 333 
Divid’s on Mo. Pac. stock 3,890,115 3,855,110 3,563,802 ........ 
D——— 18,761,352 12,185,124 11,604,290 8,642,232 
— *8,696,378 *2,689,512 3,914,720 3,818,550 
this surplus there was ory apd for ee 

‘oun ete., in 1902 $2,615,871, and 1903 $1,249,67 
The statements of the Missouri Pacific Railway and 
Branches system and of tke St. Louis Iron Mountain & 
Southern Railway system, separately, are given below for 

four years: 
MISSOURI PACIFICO BAILWAY AND BRANCHES. 
EARNINGS AND EXPENSES. 

















1903. 1902. 1901. 1900. 

Miles oper. Dec. o... 3,507 es 3,408 164 
ae eee" 8,148,311 2,784,926 
— ty St foiece7 2.584, 1g Abe ses 12,621,380 33— 
exp. & miscel.. 3,142,740 2,773,979 2,614,385 2,224,103 
— —— 91,950,744 18,268,317 18,384,077 15,930,276 


4,758,903 4,468,449 4,111,509 
4,825,154 3,797,159 3, 


Maintenance +. 119 2,832,841 25 517 oH 
Maintenance of cars. 1,397,180 — 1,130,184 1, 174 6 
Secures “igeams “ates “asvaas “siaas 


eosene 1,540 
04 

















Total.......-.----.15,647 216,688 12,631 11,810,152 
P. ¢. of exp. to earns. Gras (70°44) (68°71) (71-00) 
‘and branches 6,803,716 5,646,628 5,752,519 4,620,124 


INCOME ACCOUNT. 








1903. 1902. 1901. 1900. 
—8 * 
Netearns., main line. 5,282,368 4 858 4,413,586 3,077,424 
Net earns., branches. —— — 976,770 1,838,932 642,701 
Divs., int., rents. ete. 27,840,927 1,140,068 1,403,291 ih 
Diy. on 8t. L. 1. M. & 
B80. BtOCK ..cncc0e--+ 2,573,879 2,573,879 1,544,011 1,543,907 
Total net income.11,218,021 9,260,07 8,699,820 6,930,510 
Interest on bonds.... 6 2,854,687 2,881,194 38,301,729 
Taxes........ wocccceee 778,382 700,862 695,221 657 443 
Rentals. ...00-0c--0- 174,786 171,649 167,436 116,285 
—— association... 321,128 76,814 
est and exeh ... 999 92,002 77,159 
Other charges........ 30,217 
Dividends (6 p. 6.) ... 3,000115 3,855,110 3,663,803 secesese 
Total disburse’te. 2,728,662 7,743,232 7,899,657 4,152,616 
Surplus for year ..... 2489,259 1,516,848 1,300,163 2,777,894 


8T. LOUIS IRON MOUNTAIN & SOUTHERN RAILWAY. 


— SND BXPEMAES, 
1902. 1901, 1900. 














———— J— — 1,778 1,774 1,774 
pace — 2,669,101 181 2,448,302 
$c Sf + 2807 13,650, 13 (766 11,014,596 

— & miscei.. Balan 1,881,1 9 TREN 1,118,139 





Total earnings ...19,575,860 17,640,678 16,961,021 14,581,097 
senens 5,289,615 £007 008 4,060,278 3,622, 

















© —— 79 8, 
af wig: Saouseh Teens Tpna.tde tose: 
—XE __ 406877 411,148 577378 4,204 
expenses. 13,855,065 11,006,268 10,016,074 6,548,015 
& ‘© earns. 39 60:05 58°62 
,gotenp. to eatik 720485 6084500 6904007 att < 022 








9228 817,878 708,812 | Cash 





INCOMB AcOoURT. 
1908, 


Dive int premiam 
on bonds and miso. 1,428,572 


Total net income. 8,148,857 
Disbursements— 
Interest on bonds.... 3, 33 


215,017 


1 »274,607 1,063,572 
"7.908.997 “toorai tae 


3,170,581 
"332/50 
210,495 


Rentais.......-.. —— 
Premium, adjustm’nt 
exch, 'carth. 6t0--. 501,858 _ 3098 
. Car tr., ee ’ 527 
Dividends «....--.+. <; 2,578,881 2,578/881 1547/08 
Total disburse’ts. 7,260,044 6,685,958 5,423,18 “Siaggp 


Balance, surplus..... 888,913 1,222,974 2,584,865 608,879 


MISSOURI PACIFIC RAILWAY, 
GENERAL BALANOB SHEET DEC, 31, 
1903, 1902. wi 1909, 


nipm’nt.67, 912.350 63,560,106 
; 72 goss a6 reat 





Road and ¢ 


Me. P. Bp. . ta nates née wens 
Mate & supplies. 2, A 


Sundry —— coiii 8; '967,954 
Due from 8t. L. I. M. 

& Bo. Ry ..........6 092,073 
Miscel. accounts*.... iera'sys 
Equip., not hot delivered 459,208 


** 
— — 
pas — —* 158,113,638 152,099,696 141,374,973 124,443,563 


—— 77,802,875 77,802,875 76,403,975 
Bonds (se 8&1 860.)54,012,000 04,012,000 54,012,000 33 


assess. obi’ns.. 5,77 —3 rer | 
954, 
850,581 558,152 —9 


5,226,239 ; 
1/049/078 T1808 3 





Ion. ue and accrued. * ee 
Accounts payable... 4,716,981 3, 674 
lo 5,1 $308 44 ERR a 
W 1,910,050 = 

oc 8,258 "385,982 











oe 

















85,229 140,799 
8,297,452 3,237,705 
Total liabilities.158,113,633 152,099,696 141,374,978 1244im 


: 
ii 
i 3 
Fe 2 








~*Ineludes in 1901 $1,368.822 “ ex: 
struction and projected lines,” in 1902 2 b772,189, an: and in 2 1008 Shia 
ST. LOUIS IRON MOUNTAIN & SOUTHERN RAILWAY, 


GENERAL BALANCE SHEET D&C. 31. 
1903. 1902. 1901, 1900, 


Assets— # ẽ 
Road and equipment.87,704,245 75,172,495 72,190,027 
UB land graute.... 933876 1° 0 peer 4 
Stocks and bonds 














°72585,818,612 28,698,364 27 
ONE  meneesen . :) waneball 
' on hand ........ 307,124 680,017 iat 
t 8. 276,260 228,852 258,419 619 
jected lines exps. 3,598, 8,709,000 318,286 
Lit. Rock & F't.8.Ry.. 3,306,919 325,545 1,468 
— not deliv: 1, wnecwes-». inn — 
ton bonds sold 2,052,156 I Talat — —J 
.iõ oat 21,192 17,433 
protel assets ** 135,087,798 109,930,875 102,841,689 97,080,747 
Stock (see RY.&l, )25,795,710 25,795,710 25,795,710 25 
Bonds (see B.& 1.866.) 84,601,675 69,026,907 67,640,097 
GD con onc cocane 5,983,000 2,829,900 1,741,000 
Int due and accrued 1,216,760 1,078,391 1,063,574 
Due Mo. Pac. ER.... 8,002,074 6,206,387 358,711 411,688 
Loans payable....... 2,904,500 + aa 
Rent’ls guar., accr’d 91,4 91,270 ae 
! ants A le.... 488,258 17a 377,168 
mprovementfund..  ........ 
mo t..... 5,016,196 5,210,809 5,198:261 407i ith 





a) Habilities. 135,087,798 109,980,875 102,841,689 97,988,747 
-v'n 73 p. 820, 702. 
Southern Railway Company. 
(Statement for half-year ending Dec, $1, 1908). 
The results for the half-years ending Dec. 31, 1901, 1m 
and 1908, compare as follows : 


1903. 
Miles, Average... ...000---0- «ee. 7,140 7,126 
Tons 


carried— 
mney nd 0o.’s freight, free.... 12,078,142 10,707,198 














Exolud’ 1 9 
Pyne | - mile, —* ete #.1597485 —— ———— 
*8D a See mile (rev. og 
AY. toms mer train, (nal 00.8 tr) ES as: 14 
——— 5 21,320,089 
——— expeuses ‘and taxes... 22,011 305 14,9 
earnings.......... ———— 74,911 6,863,635 
—— — — —J——— ———— 486,142 
Total net income...........-. 7,485,656 6,849,777 
terest and rentals.............. 4,512,080 4,377,594? 4,090,638 
—2 ana counmianiens.... : 67,370 38,4005 7 
T 11 
Total deduotions...........-. 4,579,400 4,311,054 34 


Dividend dn pet ook Gia 7.6) 1,600,000 1,800,000 Meant 
The gross earrin bstan’ length 
ae in a 789 Ps —— ——— increased 808 

axes increase p. c 

pc The increase of $1,180,020 ie explained chiefly by 

ollowing increases : . 

Satntnee of equipment.$236,985 | General expenses. r. ete 
———— — 451,275 | TAX66...--<00-000" 

beet * — 338,346 





*V. 78, p. 2 
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. 81, 1908.) 

accompanied a 
oy pond y A 


American Ice Company. 








Continental Tobacco Company. 
(Report for year ending Dee. $1, 1908.) 
The earnings and balance sheet follow: 


1908. 1902, 1901. 1900. 
"ae os and 6 expen $12.75 756,784 $11,776,934 $7,600,740 $4,480,858 
Div. on pf pf. stock (7%) 419,122 49.333 3,419,122 3,419,122 
Div. on common 6 7315376 —— 976,922 —B— 
Rate of div. wee. 16 p. o. 13 p. o. oe. . |... nomen 





Net applic, to sur... $1,522,286 $2,007,819 $3,204,696 $1,061,736 
BALANCE SHEET OF DEC. 31. 


























in Jersey City on Tuesday Vle- 1908. 1908. 1908. 1902, 
ras Oe — the Presidents Oty on which said in| Piant,trade- — — preferred tock. 48,58 83338 
—— —* 1111): — 0... bred 38 — ————— patie —— 
— — appointed at * last annual meeting | Stock in other 24,608,994 28,248,128 —— for int. ae — 
Loy tho affairs of the company 60 theroughly [see V. | — 5 
* iy ng, p. 686] that it is not necessary for me 00 taxo thom | . receivable..... 10,433.999 9.580.585 | Accru’d com 1,208,218 
— tims. would call your attentions y to the money | Cash..........:-- 7,008,155 2,965,909 | Advertis’s fuad. 242,183 ee 
expanded for maintenencr ely Pe ext Sool her of Surplus.......... 8,119,732 
git te Feat, We dont bas den assisted in the management of the Total 120 119,820,442 —* 120,606,180 —— 
summer. by a board of alrectors a largely of prac: — opal. eta 606,180 442) Total......... 
—— of the —— ast have alzeady announced, I International Silver Co. 
inwtacondidate for re-election. Statement for the year ended Dec. $1, 1903.) 

A. Sieicher, of the special stockholders’ ‘tea gut —— a Bs for the years ended Dee, %1; 
5 — in which he referred to the work pany y ; 
— stated that, the fear of & recelversbiD, | peisnce brought forward 92,119,518 91,005,200 $i.e7aass 
, is nO — apparent. C0iie.| Seeeee et ’ 

* @ year ago ample to Ont | RATHMINES ..--+--ereeereeneen none 938,137 881,197 614,933 
—— a coal and wood business DORR 55 $3,057,655 $2,786,497 $2,293,316 
=" —4 the thanks of the commit- | Interest on bonds.......-...... $220,022 23,391 
~ Scott for their Djvisond om —— -(4) 264,300 (4) 204,300 (1) 52,075 
2 Daw doe preciation. eee twee eccns saeeee 712,697 242,657 
asked —— of the committee. nee 
— tac SHEET DEC. 31. $771,384 $666,979 $388,017 
pon 1908, 1902, | Surplus Deo. 31............22-- $2,286,271 $2,119,518 $1,905,299 
s Lhabilities— $ $ BALANCE SHERT D&C. 31. 
151870 | Com Bills parable .- 38,900.00 st *2 teres F 8 L - e i $ 
— rn hye bonds. — 1,189,000 Pia ‘Patents, 16,169,898 16.178.161 Proterved stock... Gn0ns00 S10TBO0 
68,900 | Collateral Stock on tand..... 9187-488 9,780,988 | 1st mort bonds .... 3.710.000 3°776,000 
—* ince. Amerioan . 2,286,000 2,508,000 | Other investments 4,110,270 585,877 | Debenture bonds.. 2,000,000 *........ 
- Real estate miges. 512.787 364,626,| 1st mortgage bonds Holmes & Edw. 
— Accounts payable. —— 690,410 1m treneury....... *3 32 A ee 127,600 127,600 
Semareney eee, ee | hee nts aid ‘notes ites payable .......... LASLATL 715,808 
ee e987 15,082,147 | —‘Total........... aman 45,082,147 | Teeeivable . — — —— —— 38 
J Consolidated Tobacco Co. — ate gasp (25,903,717 91,841,003' Total........... 25,903,717 21,841,006 


(Report for the year ending Dee, 31, 1908.) 
i hapa el 
‘The financial statement 


does not include the com — — 
over $16, , of the ee as of Dec. 3 i903, on 
Co. aud Continental Tobacco Go. 
over $2,520,000 is the company’s share of the 
ees: the two companies for the year 1903, the 
belug for the previous years. 
‘The earnings and balance — follow : 


— 


or Dee. 
1358124 $18 1.460 I. $3,066,664 
800 3201 6,254 hose, 454 


— I. $8,102,118 





— *$10,017,324 
* Noselion yet taken as to dividend for 1903. 


BALANCE SHEET DEC. 31. 


1908. 1908, 
$ 3 





$915,206 


og a 


Lhabilities— 
| Capital stock.. «40,080, 000 30,000,000 
Bonds .. -" 157, 378,200 156,598, 
Accrued ‘interest —* 
bonds....... 2,622,970 2,600,890 
Ace’ats —— 8,972,882 428,412 


| Provist 
PD. c. dividend. 
Surplus 


bonds .. fs 18 218.200 156,508,400 
19,669,537 | 





le oe 


— — — 106,581,917 | 


seeseeeere 


10,067,589 — 
⁊otal...... 214,941,040 196,581,917 





American Tobacco Co. 
(Report for year ended Dec. $1, 1908.) 


The earnings, balance sheets, etc., compare as follows; 
EARNINGS, CHARGES, ETO. 
1903, 1902. 1901. 


3 
nae ase 8.604,785 7,450,575 6,647,114 


apm Pe )-1,120,000 1,120,000 1,120,000 
— Use" tee eee 
.283 


oo nee 
— ** 


1000. 
6,303,498 


1,120,000 
3,270,000 


186,834 


—* 0,834 
1,782,664 
2,575,430 


4,308,094 





820,292 3,076,224 
— mummy 6,384,817 sorgaae 


Miareneeeone...n-8,209,384 7,204,609 6,504,917 
BALANCE SHEET DEC. 31 


Stowe, subimon...64,80%000 84,580,000 
mon.. re! 5 
110 | Stoex: 14,000,000 1 "000,000 

shee $000 1,649,500 


— — 6,768,672 10,403,738 
9.146 9. 
200,808 








1008. 1908, 






























Tot, Mabilities, 86,040,801 88,484,887 





Commercial Cable Company. 
(Report for the year ending Dec, $1, 1903.) 
President Clarence H. Mackay says: 


The net revenue, including the amount brought forward from the 
vious year, amounts to $2,656,055, out of which have been paid 
nterest on the bonds and debenture stock ($800,000) and dividends 
on the ital 81,200,000), and there has been set aside a sum 
$180.00 to the phan pA o ona pond 
Y surance as, apparatus an 
steamer (whish sums will be invested in eae 
a credit balance of $156,055 to be carried tothe present 
The reserve fand now amounts to $5,372,521 and the 
to $1,020,862. 


— expenses, charges and balance sheet have been 
as follows 











1908. 1903. 1901. 1900. 
Gross «ca: cneee11,025,684 10,298,293 9,629,794 ........ 
Grtnens aah reserve, SSIS IDs TeMeTOL — 
oe 2,513,440 2,383,589 2,264,393 2,283,386 
WF 
Dividends (2 p. ¢.)..... 1,200,000 1,066,664 1,066,664 1, 
| Am eth de ia —— 800,000 694 20:00 
—— a SR ee ss 719 
J 2,004,913 1,966,664 1,855,355 1,790,383 
— — 508,527 516.925 409, 493/008 
Reserve funds ........... $00,000 S00000 Sea-00e0 500,000 
Balanoe .............. eur.8,527 sur.16,925 def.90,462 def.6,997 
GENERAL BALANOB SHEBT DEC. 31. 
pair tall 


Assets— 
—— land lines, 


Che ert 97,277,442 | 
fund.” oes 933.133 : 4.764, 847 | 


























Sundry debtors.,.. cyt 37,787 | 
OME i.5 ik. cencke 762,283 413/870 | 
— &miscel.. 462,510 418,207 
— 46,267,387 43,071,056 | 


re proposition to — V. 78, p. 990. 


International Salt Company. 
(Report for the year ended Dec. 31, 1903.) 
Sasa ene ee yeahh on 
on Monday by Treasurer Mortimer B. Fuller says in poe 


stance : 
FINaNcra. — With the exception of a dividend upon the steck of 
International Salt Oo. ef Tllinois, not has 


legal have been neces tm the adj 
Ot therainine of the Balt Co. [tis con ly expeoted 
iirc salt business has euffered in common with ait other neanches of 
e 
—— the past year. The euceces of the Tuteruational Gam: 
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MatronaL Sat Co.—The reosivers of the National Salt Co. have 
been tly at work winding up the company, but have not yet 
com) the task. The ruinous contracts en red into by it have in 


— —— annulled by the courts, though the final disposi 

60 “yd The litigation —* the contract with the 

has been —— to a favorable decision by 

the courts, and it is expected will soon be brought to a final and satis- 
out of the sale by the recel ander order of 
of the New York properties of the National Balt Oo. ite in- 
of $277,785 to this company would have been paid ere 
and thata farther substantial distribation of fande in the re- 
stock of the National Salt Oo. owned by this 
been made. The sale made last September has 
been set aside at the tastance of certain minority stockhold- 
coesded in convincing the court of 

larger price would be realized upon a re-sale. 
gh the — delay ie vexatious, this com- 
y far the — holder of National Salt Oo.’s «' , and will 
C) bution ofa yx amount by the receivers. 
regarding the National Salt Oo.on page 1113 of to-day’s 


T. Patterson of Philadelphia was elected a director 
@ vacancy in the board.—V. 78, p. 828, 


American Woolen Company. 
(Report for the year ended Dec. $1, 1908.) 


The report of President Frederick Ayer, together with the 
balance sheet and profit and loss statement for the late calen- 
dar year, will be found in full on page 1118 

The comparative tables of , to., were published in 
the CHRONICLE last week on page 985. 


Associated Merchants’ Co. 
(Report for the year ending Feb. 1, 1904.) 
President John Claflin says: Our increased facilities have 
enabled us to maintain our earnings during a time of depres- 
sion; they will render progress easy under normal condi- 
Our net cash profits for the six months ending Feb. 1, 
1904, were $547,132, against $543,500 for the corresponding 


period last year. 
The results for the years ending Feb. 1, 1904, and 1908, and 
the balance sheets at the end of each year follow: 


7 


uit 
g 
* 























— $1 O81 158 $1 06.288 

Div. on 1st pref. stock (5p. 6.) ........-....-. 246,898 "248,425 

Go 24 pref. stock (6 p. 6.).........-.c00- 303,457 301,695 

—do common stock... .............000+++-(7%)8350,962 (1%%)87,727 

dit nddiiniibonhiandiindanttionénwneener ‘ 900,812 $637,847 

IR conor con continiahinteconcebstenescsinvec: - SERED $418,441 
BALANCE SHEET FEB. 1. 

Assets— 1904. 1903. 
————— ——— —— $1,884,792 $1,724,451 
Entire business of MoCreery Oo. and 12,000 

sh. pref. stock Adams Oo ............2.--.+-+ 3,000,000 3,000,000 
Posner Broe. Wart & 00.) case ccceesnee- 1,000,000 1,000,000 
45,001 sh. H. B. Claflin Oo...... ...20+-20---0- 5,000,000 5,000,000 
Contracts, good-will, +9 00. - 

ent cos, and Ass. Mer. and 

sh. Adams Co. com. stock, and 2,000 sh. G. 

G. Gunther's Sons common................. 5,000,000 5,000,000 

SE EEE abet ccocussendcscocnne cusqnces $15,884,792 $15,724,451 
First preferred stook...........0c...-+- cesses $4,925,500 $4,932,000 
Second preferred stock........00-.-.-20+--0-- 5,058,500  5,055,0( 
I —— 6,016,000 5,013,000 
Div. on 1st and 24 pref., Jan. 15 to Feb. 1.. 22,912 22,912 
Dit ——— —— 861,880 701,589 

Total labilitios...... .cccccocsseecnccenese 15,884,792 $15,724,451 
— p. 990 $15,884, $15,724, 





RAILROADS. INCLUDING STREET ROADS. 


Aurora Eigin & Chicago (Electric) Ry.—Second Mortgage 

Merely arya only L. J. Wolf 4s 

moted as follows re; the second mortgage for $500,- 
recently au 


— —⏑ oi Min 
areas, ane SS ee rats mt he weed ——— 
a0 it is cleared up the bonds will be retired” — —— 

Bay Shore Terminal Co., Norfolk, Va.— Receivers’ Certifi- 
cates,— vers H, L. Page, B, W. Leigh and J, A. OC, 
Groner, it is stated, have sold the $200,000 of 6 p. c, fa 
receivers’ 000, to Wil- 


tions $500 to $5, 
Ham F. der and L. Wright of Philadelphia, at 95 
per cent of face value, The “‘Virginia Pilot” of Norfolk says: 
As s00n as the engineer can the plans the work of improv- 
the will : The i 
proving road ~~ By a ie! oall —— im: 


aie OT Saye bee laid in 
Bitaminous Coal Companies.—Miners to Vote on Propo- 
sttion,—At Mat 


uction Id 
granted last year, By order of the 
National Executive Board of the United Mine Workers, the 
mers 180k will on Te — 2 

on Tuesday next v 
um of the The dist are 


to be Llinois Ohio, Western P lvania, 
Maryland, Michigan, Western Kentucky, Central Penney! 


ts expire on pro 
by ballot on this 
ricta included 












vania. and West Virginia. The tell a aia 
apolis on March 1? for the purpote ¢ of cone lan 
e general — is that the vote will be faynrare 

John Mitchell, Chairman of the United Mine Worker 

e ur 6 acce ce 

org te P of the proposition, says 
Whe 

wpa hee Fone —— 

strikes, and when the difference between us and our — 

3 cents per ton on a run-of- mine basia and 5 cents 2 ores 

inaugurated’ have ne anauraice ieee ett Aa 

situation in West Virginia outside of thee Will be able to oot 

erations on the Baltimore & Ohio RR., Neither can the * 

Sone work" On 

tinue at work. Y Mhe Indications are that they will gop 
A reduction in wages of 10 cents a to 

field and of ** cent in Wise County Ve Fa ire on 

been effected with little or no serious friction bela 

present dispute arose.—V. 78, p. 990 the 


Brooklyn Rapid Transit Co.—Listed 
—The New York Stock Exchange has listed the company's 
outstanding $5,000,000 of refunding convertible 4 per 
bonds of 2002. The official statement made to the = 
describing this important bond and its security, and 
many particulars as to the financial condition of the 
pany, cluding a report of its earnings for the year eng 

ec, 81, 1908, and a recent balance-sheet, will be found m 
pages 1119 to 1121 of this issue of the CHRONICLE, —Y, % 
p. 767. * % 

Chesapeake & Ohio Ry.—Listed.—The New Y, 
Exchange has listed $500,000 general mortgage int —* 
bonds of 1992, making $37,578,000 listed to date’ Tire 
ditional bonds represent construction, acquisitions and ny 
second track. Compare V. 78, p. 988, 

Earnings.—For 6 mos. ending Dec. 31, 1908, earnings wen: 
Gross earnings........-. $9,649,563 | Fixed chges., etc., less 
Operatin 3 

SE — 

— 3,086,276 | @ Balance, surplus... m 


' Chicago City Railway.—New Officers, —Lawrence AY: 
has been elected First Vice-President to. succeed * 
Leiter, and A. W. Goodrich, Second Vice-President, to m 
ceed George T. Smith. The directors on Feb. 20 declan 
the usual quarterly dividend of 2% p. c, 

Additions, Ete.—General Counsel E. R. Bliss is quoted» 
saying: 

We are willing, if we can run u 
around the loop, to put all the Pha | bart 4 
Let the permit be made temporary, ding negotiations on the 
ordinance, and revocable by the city council. Weare to start 
at once on our $4,000,000 power plant at 39th and streets 
under those conditions, and to temporary additions to the oe 
plante to furnish power in the interim, 

The city council is expected to take some action by March 
15 on the Bennett ordinance, providing for trolley cars for 
Wabash Avenue from 18th Street to the down-towa district, 
and a doubling of the present car-license fee to $100, Th 
temporary franchise extension expires March 15,—V, %, 
p. 816, 768. 

Chicago Terminal Transfer RR.—Listed.—The New Yor 
Stock Exchange has listed $1,100,000 additional 4 perceat 
mortgage bonds of 1947, making the total listed $14,785,0. 
The additional bonds represent improvements and additions 
STATEMENT OF ISS8UB OF $14,800,134 FIRST MORTGAGE BONDS 


5 F2 


a 








At organization.,..........+++ $18,000,000 | New yard and side tracks..... 

Buildings, warehouses, - Main LiNe.......0.++-seeeerecsenns 

1 ine ena water stations. see — seat —_ evccocesessoce —* 
nterlocking plants, shops ] ONG, <o00s2re.c0-cnncrsh oe 
and round houses.......... 106,744 | Sundry construction items.... 

Chicago Heights and May- Discount on bonds s0ld.....++ bt 
fair extensions..........+++ 739,108 


Earnings.—For the 6 months ending Deo, 81: 

. _ Gross. . Tazes. Interest. 
{908....9842,984 $320,495 $40,000 $300,800 def. $2030 
1902.... 877,348 S63,280 — .....0. —ennnenne = — 
—V. 77, p. 2158. 

Delaware & Hudson Co.—New Stock—Option.—Stockbolé- 
ers of record March 19, 1904, will have'the privilege of sub 
scribing for the $7,000,000 new stock on or before Mareh %, 
at $185 mg share, to the extent of one new share for 


five held. Subscriptions are payable as follows: 0 perc 
($27 per share) on Or before March 29, 1904; 40 per cent a 
per share) on or before April 20, 1904, and 40 per cent 
r share) on or before June 1, 1904. New stock fully 
s sysash ai rin, 
able June 15, ; er paymen' 
Poel June 15, 1904, at the rate of 4 per cent per annum. lh 


import- | 911 cases of vayment by instalment the new stock will b 


issued as of June 15, 1904, and certificates therefor ee 
delivered at the National Bank of Commerce 02 64, 
that date. Compare purposes of new issue in V. 7, Pi 


Wil- 

Denver Northwestern & Pacific Ry.— 
liam G. Smith, an official of the company, 55 
Chamber of Commerce in Denver on . 


The idea of a short-line rail 
Lake Ot was fires discussed and’) 


ineering and 

and in operation, taking the road to the — 
This first section will 

ian eas Middle ‘and will offer to the —S 








Beige. _..8 ee s98. 6s 2eteae «a 
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has floated sufficient bonds to make 
a certainty.—V. 78 
Long mommy én Philadel — 
making total listed $5, 


By.—See Grand Trunk Ry. below.— 
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¥. 78, p. 520. 
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Plan 
ic London on Marc 
half —2* discussion, voted 
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sar See Ta Sa SO Sek F3sf*venai'oa, 


portant agreement is 
of Aug. 22, 1908, page 


— by 
‘0 anadian 
ters in the following 
tract (see ‘‘Toronto Globe” 
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portant change is that oxto 
mountain sestion. The Go 
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ce te: Ah Se 
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the p 
to | at a date not yet 


4 


| at 105, Of the stock, $30,000 of each class has been issued. 
. L. Chandler, 421 Chestnut 8t., Philadelphia, is Vice-Pres- 
dent.—V, 18, Dp 168. 

Kansas City Mexico & Orient Ry.—Scewrities as Collateral 
—Progrese of Construction,—The bonds of the Mexico & 
Orient Townsite Co., which are described below, are se- 
rc ei pe se — of this ew, * mort- 
gage cen preferred stock an same 
amount of Mite common stock, also of 


ee 








“Construction (Jan., 1904,) bas progressed as follows: 


Total length of main line t0 bC...000 -..000se-00e--000e-00+---e} 629 Miles 
Number of miles surveyed ........2. —— —— 1,639 “ 
Number of miles permanently located........00..-..-.--+-+- 1528 —— 
Right of way practically secured, except 200 m. in process. 
Number of BPOREOS.. .cccce coce ———— 600 «“ 
Com: and track lald...........20---00-sceeeeeesseee 325 « 
nahua & Pacific RR, operation............--.125 


ears’ time it is hoped that it will be open through from 
City to Port Stilwell.” 
Conguse memes mae Se of Railroad & Industrial Sec- 
tion and prospectus in V. 75, p. 1253,—V. 78, p. 287, 103, 


Lehigh & Lackawanna RBR.—Sale.—The Lehigh Coal & 
Na Co. has obtained a judgment for $1,327,829 for 
pal and 26 years’ unpaid interest on the $500,000 
FO- | m Qs, the will be sold under foreclosure 

fixed road extends from Bethlehem to 
Wind Gap, Pa., 36 miles, and is operated by the Central RR. 


regard | of New Jersey under lease from the Lehigh Coal & Navigation 


: 
: 


| 
3 
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Ff 
H 
ss 


| 
7 


Co. It has capital stock of $370,500 and $600,000 
ing em viz., $100,000 first mortgage 7s due Dec. 
the $500,000 second mortgage 7s d 
ds | Mortgage interest is paid regularly. 
Meridian (Miss.) Light & Railway Co.—Znlargement.— 
‘ Vine Peesident Williasn H.Armbrecht writes 


: 
: 
* 
Fe 
Fs 


+f New Securities.— 


| 
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SPHrawer — —— ⏑— 


i 
seus 
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$5,000,000 in cash was made on 


y & Electric Co.— Receiver’s Certi- 
March 8, United States Judge 
Robt, I, Mason to sell $50,000 of 
at par. The proceeds 

in paying floating debt 
Hampton and Phosbus.—V. 77, p. 


i Be 
: 


2 


Selene Bi oirealtasy 
. e follo " 
amounts listed as bel Pe ema. 


REEREES RSS 


se 


6. bonds of 1919..$11,291,000 
0. os * 
bonds of 19 391 


from Mobile, Ala., to the “Manufacturers’ Record:” 
The company will issue $750,000 of bonds and increase its anthor- 

ized capital stock from $450,000 to $1,000,000. These enlargements 

in capital are for the purpose a ce means for continued 

provements of the . 

under the direction of Bacon & Davis, engineers of New 


i 

[ 
| 

i 

[ 
a 


5 
2 
ẽ 


Of the new bond issue, a sufficient amount will no 

rity | be reserved to retire the existing first 5a 
- | ($225,000 authorized) at or 

give | page 901 of STREET RaiLway Sxcrios.—V. 75, p. 29. 

Mexican Central Ry.—Office to be in New York.—On 
March 15 the offices of the President, Vice-President, General 
Comes at ee See transferred from St. Louis 
to 25 Broad St., New York.—V. 78, p. 989. 

Middleboro Wareham & Buzzards Electric) By.— 
Receivers.—At Boston on Mareh 1 Judge e, in the U: 
States Circuit Court, —— John T. Burnett and John 
L. Hall as receivers of road, on the ground of*insolvency, 
its liabilities on Sept. 30, 1908, being stated as $572,967. The 
New Bedford & Street Railway Co. furnished the 
electric power, but early in February and again on Feb. 27 
shut off the current because of delay in the payments there- 
for, Operations were to be resamed by the receivers.—V. 
78, p. 1818. 

Midland Valley RR.—Coal Lands.—The 3,000 acres of coal 
land in Sebastian County, Ark., which were recently reported 


J 

5 

E 
ef 
fa! 


000 | as acquired through purchase of the stock of the American 


on account of the follow- 


ES ks 


ter- 
ACE ae RE Rr caeehhninhensaas 102;9 miles 
year ending Dec, 81 earnings were : 


Net. Oth. incom 
yastecs | 85085 
€N. ¥.) Traction Co.—Further Fucte.— 


under the laws of 
of authorized capital stock, of which 


$8 S355 


gta 





controls 
The road’s rolling includes 400 coal cars of 80,000 Iba. 
capacity, and other equipment as stated in V. 78, p. 702 


Mill Valieg © Mit. Tamalpais Scenic Ry.—Listed in San 
Francisco.—The San Francisco Stock & Bond Exchange 


of $200, vidends t is stated, 
uarterly. Par value of $100. The road is 8-19 
length, extending to top of Mt. Tamalpais, Cal. 
isseurl Pacifle Ry.—Acquisitions.-See Wabash RR, 
below; also report on pages 1104 and 1116.—V. 78, p. 820, 702, 
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1710 
BR.—Desired Ex 
to 


New York &J tension— Progress 
Tennel.—President @. McAdoo on March ¢ sent 
the Rapid Transit Commission an application for permission 
extend the New York spur of the company’s Hudson River 
tunnel from West 10th an b streets via West 10th 
and 6th Ave. to Herald Square at 33d St., with stations 
West 10th St., 14th St., 18th St., 28d St., 2th St. and 88d 
and 6th Ave. The application says in substance: 

July 10, 1902, the Commission granted ite coneent for the oon- 
by this company of ite tunnels under the Medoon River to 
St., and thence under Morton St. and Green 8t. to @ ter- 
n in the block bounded by Sth Ave. (Hudson St.) Green- 
est 10th and Christopher streets. This consent was subse- 
quentiy approved by the city authorities as therein required. Work 
Dut 30 fect af being entirely bulle from one aide of. the river 
— Gk the south tunnel, or parallel tube, more than 1,500 
2 


9 Reaves 


if 


ee ee 6 Olty of 

York should be obtained. It is our desire eventually to provide 

eres without change of care, from New Jersey to the business 
of New York penetrated by the extension herein proposed. 


If the necessary rights are granted, the construction of the 


extension will, it is stated, be begun at once. The north tun- | Net 


nel was practically opened through this week, President 
McAdoo on Jan. 29 said: ‘‘After the north tunnel is finished, 
it will take a year at least to get it into shape so that care 
may run through it; by the end of that year [trolley] ar- 
rangements have been completed with the Publis Ser- 
ation that will be entirely satisfactory to the 
many residents of Jersey City who do business in New York.”’ 
—vV. 77, Pp. 1875, 


New York New Haven & Hartford RR&.—Bond t.— 
ent Mellen says : ‘The suggestion of a $7,000,000 issue 
of bonds probably grows out of the application for an amend- 
ment to the charter of the Providence Terminal Co. and the 
contemplated improvements there, which are yet only tenta- 
tive have not been definitely determined upon. The sur- 
veys have not as yet been completed, and when the work is 
started it will occupy several years in its prosecution. There 
is no occasion to raise any money at the present time in con- 
nection therewith, nor will they be New Haven bonds when 
are issued.” See Providence Terminal Co, below. 
.—The N. Y. Stock Exchange has listed $885,500 cap- 
ital stock, making the total amount listed $78,902,000. The 
additional shares were issued in exchange for stock and 
bonds of sub-companies, chiefly those mentioned in V. 78, p. 
686. There is also $231,800 stock authorized but unissued, 
viz.: Exchangeable for New England stock, $36,500; on ac- 
count of debenture certificates of 1898, unconverted, 1,853 
shares, $185,300.—V. 78, Dp. 989, 821, 

New York & Peunsylvania Ry.—Sueocessor Company.— 
This company was incor at Albany on Monday with 
$570,000 of authorized capital stock as successor of the New 
York & Pennsylvania RR, foreclosed. The directors are: 
—* Cobb ard Cobb of Ithaca; Theodore Cobb, William 


é 


How 
pb; ring Moot Suing Mil Ae 
Selleville, i. ¥.—V. 74, p. 1139. Lain —— 
New York Susquehanna & Western BR.—Called Bonds,— 
collateral trust bonds of 1895, viz.: Nos, 79,84, 96, 218, 
288, $15, $17, 320, $42, 482 and 482 are called for payment at 
pe ene eee on May 1, 1904, at office of Treasurer, No. 21 

St., New York City.—V. 78, p. 702. 

Northern Texas Traction Co., Fort W Texas.—New 
.—John Masterson and Charles E, ms of Cleye- 
land and J, W. Blake of Dallas have been elected directors in 
place of e F. McKay and S. F. Haserot of Cleveland 
and ©. A. Taylor of Texas, who ed, Ooapare page 886 

of Srreet Rattway SeEcrion.—V. 78, p. 708, 288. 

Old Colony RR.—Bond Sale.—The company has sold at 
5* gale its $498,000 4 p. c. refundin nds due Dee. 1, 
926, to Hayden, Stone & Co, of Boston,— . 78, P. 989, 108. 

Pennsylvania & Mahoning Valley Ry.—Receiver for 
Company.—See Lawrence Gas Oo. under ‘‘In- 
” pelow.—V. 75, p. 848. 

Pennsylvania RR. — Improvements, — President Cassatt 

_ gave the following to the ‘‘Pniladelphia News Bureau” : 
construction and equipment expenditares for the lines east of 
— nnd rig fo the zon 0 crotuane te Morus Gon 
Jersey & Seashore RE , which 8 their own —— will amount to 


competes vader 1 t to pat under contractat 
once the North and t arere tu: and to proceed with the con- 


of the s of the work are the governin 

—— — 8* — * eo wat * 
under contract for perhaps a y as there wo! no 

in gettin pleted ahead of the remainder. The 
aie BE Oo. =’ = funds these construction and 
t —— and to carry on the tunnel work in New York 

next fi m montbe, ‘sclndiog estate yet to be pur 
with a rge pores ng for ucforeseen contingencies. 
60st of com et nd equipment work now 
way on the west of Pittsburgh and the new work suthor- 

amount to about $1 


Contracts,--The award of tunnel contracts was announced 
yesterday as follows : 





o North River nels between the Manhattan shaft, near 
* Avenue, and awken. to the O'Rourke Engineering Co. 
; Bast River tunnels, between Piret Avenue shaft and a 
ene ieee! , to 8, Pearson & Son, Limited, ndon, 
ory, 1Re ⸗ ⸗ 


the Circuit Court of Peori 


P & Petts Terminal Ry.—Litigation. At Pekin, Ill., 
8, Judge Green in a 
this property in the hands of the Royal Trust 





have become convinced that if the fall henefit of this | 44), 
ve facilities in th 


. | CHRONICLE says: 


- | interests of 





Co, of Chi and Walter 
Central ce 8 as ph 
of L. E, ers, who constructed the 





,000 of the stock. My 
,000 on last year’s operations and that 
he receivership proceedings appear to 
contest between interests, Myers 
——8 latter ‘suit valed Pitan ot 
le was 1 
— ceed ics in —[ [ 
e@ were infor that ti 
been terminated, the case having ——— 
the company. Tucker, Anthony & Co. say: of 
The a ntment of receiv witho 
the repacvontenves of tue railway auy opporteeny Wo Be hone 
> does not owe Myers, who was deposed as General 
ager in January last, any money whatever. The com Man. 
ted to no one other than to the holders of the —— * 
bonds and thoze who hold the notes representing its floating 
Earnings.—For the half-year ending Dec, 
Anthony é& Co. report: - s Dee, 81, 1008, Taler, ; 
Gross Teceipts . .......cccee $91,320 | Interes 
pobre —— 31,172 Surplus, for: halt yeare™ ag 
t wed a it 
1608, bwing inegely to Owe serious wachonte uanae ine wie 
fav pasengst cars, iwhiol’ Were'were aovara Taha tite 
injaries.—V. 71, p. 80. favalities and stay 
(The) Providence Terminal Co,—New Name— 
be Guaranteed.—There is pending in the —ni * 
of Rhode Island an Act in amendment of an Act pissed 
May, 1891 (t) to change the name of the New York Prov, 
dence & nm & Old Colony RR. Terminal Co, to “Phy 
Providence Terminal Co.” with a capital stock not to exces 
$2,500,000, and @) to authorize said company to locatg 
construct a railroad of one or more tracks, froma 
nection with the tracks operated by the New York Ney 
Haven & Hartford RR. Co. at some point near the Unig 
Station in Providence, easterly by a tunnel to a point 
westerly bank of the Seekonk River between Rad 
and Washington Bridge; thence easterly across said 
River to connections with the tracks of the Providemé 
Worcester RR. Co. and of the Boston & Proyidencs 
—— and (8) toissue bonds to enable it to as 
plish the purposes of its charter, not to exceed 7, 
and said Act vides that the New York New t 
Hartford RR, Co. may hold and 
8S. Mellen is President of the 
new name is to be, 
Reading Company.—Payment of Bonds.—The Philadelphis 
& Reading Coal & Iron Co, will pay on April the following 









nize 


maturing ds : 
Coal Trust five ten-year gold loan 6s of 1894 (all).......... 83,600,000 
Summit Land bonds, being the last of the $12,000,000 divi- 

sional coal land bonds Of 1872-74. ... cece -nsnas-cosssssee 


The Reading Company also canceled for the ¢ fund 
this week $495,000 of its mortgage bonds, ¢ 
ing with $268,000 in 1903; 4000 in 1902; $391,000 in 1001 
and $488,000 in 1900.—V, 78, D. 700. 

St. Louis Transit Co.—New Director.—On March $Generi 
Manager A. B. Dupont retired from the board of 
and was succeeded by Robert McCulloch, f & 


Louis, now General Manager of the Chicago City ; 
Louis A. Cella was also elected a director.—V. 78, p: 


Savannah & Statesboro Ry. Vo.—Bond Offering. —Wa. & 
Bush of Augusta, Ga., is offering in the ad columns 
at 95 and interest, $25,000 first mortgage 5 p. c. gold tints of 
this company, due — 1958. These bonds are pate of & 
block issued at the rate of $5,200 per mile; they are; 
* gene al and interest, by the Seaboard Air Line By. o 
—— Ve r D. . 
Ulster —— fn egret New York Stock 
ge isted : consol, 5 per cent 
1928, making the total listed $2,000,000; also $700,000 first re 
funding mor 4 per cent bonds of 1952, of anise lim 
ited to $8,200,000.—V. 75, p. 667. 

Vera Cruz & Pacific RB.—$?,000,000 Loan.—Judgs De 
bler, at Baltimore, on March 10, overruled the — 
of certain creditors of the d Trust Co,, snd a 
nounced that he would sign the order authorizing Receiver 
McLane to borrow $2,000,000 on the securities of the railroad 
company. Compare V. 78, p. 230, 344, 769. 

Wabash BR.—Missouri Pacific Acquisitions.—The repat 
of the Missouri Pacific Ry. Co, on page 1116 of 


wi dency toward consolidation and 
uniting control emons F east of Chicago 
dictated the tion of ng mederate steps 
Mo. Pace — st any possi 
opments of this tendency in respect of eastern of 
business ways. this view 
farther —— the early investment 
Company in the debenture 
ment has, after careful consideration, 
ites, wil 
to fully cover the purposes wnton govermined its 
Tables in the show that be —* “oe 
referred $6,500, now held by 
900,000 by the Missouri Pacific Ry. The | 
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controls the Iron Mountain, which ‘pave 
Wabash 6 per cent debenture B 
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making the entire v: interest 
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ee of bis death held $9,300,000 of | of the board shall have to sppotat ana re- 

por a6 Ss Bes sine debenture (80, >. 83,), move oflesre ae ington def three on oe —— 

V consisting of five , of which the t be a member 

er? BR.—Béls Passed.— Governor War- arin dis cbeined at dieaal tenn the powers of the board of diree- 
igned_ two bills to facilitate rg Rg There was considerable discussion of the ’g 

line from 8 connection with the West Vir-| .. stockholder, for instance, endeavoring to get farther 


Pittsburgh Ry. to tide water. One bill au- 
eastern Maryland to build tracks slong the 

Canal, between Big Pool and Cumber- 
of 15 miles, either partially or wholly 
















Canal Compeny. measure was 
ape CA ag h TL, Bond (ote of the trustees of 
5S Vice-President of the B, & O. BR. 





question as to the right of the State 
be carried to the United States 


Weatern Maryland to cross the 
the Patapsco River in order to reach tide- 


Baltimore.—V. 78, p. 104. 


INDUSTRIAL, GAS AND MISCELLANEODS. 
€o.—Lease of Electric Plant.—The com- 
to lease and operate the plant of the 
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as that of a going concern on March 1, 
be accomplis: through the medium of a 
Manufacturing Co., to be formed under 
with a paid-up capital of $500,000, all 
ed by tke Allis-Chalmers Uo. George 
President of the present Bullock Electric Co. 
e of the new company, ee J. 8. sara di 

s Vice-President, these two, ree representatives 
oe rs Co., f the board of directors. 
r y is to lease the Bullock plant for a term of 





ae 
iy 
ek 
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, the eof renewal for the same od at 
Seer ee. Ueies the lease the Allis- bers 
Ca. the payment of 6 p. c, dividend on the 


wg preferred stock of the old Ballock Electric Manu- 
which is $1,100,000, and furthermore agrees to 
between the new company and the owners 

of common stock of the old company. 

Jompht &. Neave is quoted as saying : 

} > ibis Goal the present 
by the 
here motors for cars 
joyment of about 400 more hands. It 
that when the have been completed the Bullock 
‘works will give employment to from 2, to 3,000 hands. 

Thestockholders of the present Ballock Electric Co, will 
meet at J City on March 16 to ratify the deal. 

, Businese,— The following facts are given 
the company’s entrance into the turbine, 
dectzical and ges engine field (compare V. 78, p. 770): 

The turbine i» of the horizontal type, like the Parsone and Brown 
believes this turbine is at least in efficiency 
to the beat make ef Parsons or Curtis. and js now 
steam turbines of 500, 750, 1.000, 1,500 5 


of the Bullock electri- 







‘which have been installed at the Ni Falls plant 

ot Canstruction Co., 85 (000 h-p We have 
American | are sole for the 

of the Nurnberg Machine Oo., Nurnburg, Ger- 

many, for ite and are now gas nes 
herse-power. At it we are aild 

250 to ‘0 b-p. engines are suitable for 

or the waste gas from is in the blaat- 
that we expect the business. Such engines of 

ate new in in . Wehave en in the 

* motors us in all ite 


ry 
os house instal- 
ting. 


Warren, formerly of the. Westing- 
Co. of Pittsburgh, has been 
rs Co, to succeed 


Dividend,—The directors on 
dividend of 2% p. c. upon the 
1, 1904,:to stockholders of 
Na abe Checks will be mailed. Dividend 

26 p. «., was paid Sept. 80, 1908.—V. 77, p. 829. 


fee Co.—Annual Meeting—New Directora.—At 

—* = Tuesda: me harmony ticket agreed 

@ majo: than 

SiS eee ocean ter 
The sow Peara tastodes : 


2 aries T. Barney, John A, 
Oharies I. Hudson, Enos Wilder, 
——— gas mae ats 


John 
Mam 
f+) 


Guy B. Johnson ; Secretary 


* the by-laws —* adopted * * 
Seen sie ante ey 
stockh: 






officers and 





Deoperty shall be made without the 





— — Co. of Cincinnati, taking’ever | af: 


-Oler. | with $1,500,000 of an’ 
Viee-Presidens and —— — dete 8 


light on the acquisition of stock in the 
age Co, A new andit is to be made of all the Ice Company’s 
properties and accounts, in order to determine its exact 
status. See also annual report on page 1108.—V. 78, p. 990, 


American Locomotive €o.—Furchase—Bonds.—The con- 
trol of the Locomotive & Machine Co. of Montreal, includin 
its entire capital stock, has been purchased for $1,500,000. 
Two-thirds of this sum will be paid in cash from the surplus 
of the American company and $500,000 in 4 p. c. first mort 
gaze bonds of the Locomotive & Machine Co, These bonds 
will be part of an issue of $1,500,000 to be guaranteed by the 
American Company, which will hold $1,000,000 of the same 
in ite treasury. From the purchase money will be paid the 
existing 6 p. c. bonds of the Montreal Company (about $550,- 
000) and floating debt of about $1,000,090, 

his acquisition enables the American Locomotive Co. to 
save 35 p. c., or $6,000 to $7,000, in duty on engines for Can- 
jan use. The Montreal shops were completed last fall, and 
include a large wharf and pier; the capacity is about 300 
— a year (compare V. 77, p. 513, 1877, 2293; V. 77, 
p- 4 


Bell Telephone Co. of Canada.— New Stock.—Until 1 P. mu. 
March 15 stockholders of record Feb. 25, 1904, are entitled 
to subscribe at $125 per share for the $2,000,000 new stock 
in the proportion of one share for every three shares now 
held. Subscri are payable in five instalments of $25 
each, viz., on ch 31, June 30, Sept. 80, Dec. 31, in 1904, 
and on March 31, in 1905; or they may be paid in fail on 3iat 
March, 1904 —V, 78, p. 990. 


Balleck Electric Menafactaring Co., Cincinnat!.—Lease. 
—See Allis-Chalmers Co. above —V. 72, p. 285. 


Capital Lt. & Power Co, Santa Fe, N. M.—New Eat 3 
—Thiscompany has been incorporated under the laws of New 
Mexico with $500,060 of authorized capital stock, $150,900 
being 6 p. c. cumulative preferred (par of shares one dollar) 
to furnish electric light and power from the rapids of the 
Pecos River to the cities of Santa Fe, Las Vegas and Albu- 
querque. To this end land along the canyons from which 
the river flows has been acquired. The natural water sup- 
ply will furnish the power, with additional use of steam as 
a | be required, steam to be developed from coal wiich 
will be mined on the lands of the company (820 acres owned 
and 3820 acres held under 90-year lease) adjacent to the 
wer house. Franchises for lighting the cities have already 
secured, Bonner & Co., the Toledo bankers, as trustees, 
have negotiated the properties and secured the cash sub- 
scriptions to the full amount of the erred stock issued, 
These subscriptions will be available w the bonds ($300,- 


; 000 authorized) are underwritten. 


Central Iron & Steel Co. (Harrisburg, Pa. ).— Develep- 
ment.—This company, whose buziness was eatablished im 1863 


Escher, | by the late Charles L, Bailey, in closing its fiftieth year gave 


out the following: 


The original plant consisted of two heating furmaces and ene small 
train of rolis, with an annual capacity of 1,20@ tons, and employing 
about <8 men. Now the viant consists of three modern mitia, 
two blast furnaces and an open-hearth steel piani just being com- 
leted. There are 1,800 men employed and the production of — 
‘or the past 7am coatel news emeiened just 
evoted itself 


year was 141,000 tone. 
fifty times what it was in 1853. Tre —— has 
the manufacture of both steel, and is, next to 





wo 

the United States Steel Corporation, the largest producer of plates 
in the United States. — 

Directors: William H. Wallace and J. Frederic Kerncchan of New 
York, Mesers. J , James M Cameron, Henry B. Mc- 
( Vance ©. MoCormick, Edward Bailey. L. aad 
4 t; Ta —— ——— es B. Bonde, ——— 
ent; —— 
James B. Bailey, Treasurer and General 


The authorized capital stock is $5,000,000, all of one clase; 
outstanding, $2,000.000; _ value of shares $100. No bonds 
or m V. 78, p. 

Chesapeske & Qhie Canal Ce.—Legisiution.—See Western 
Maryland RR. under “Railroads” above.—V. 74, p. 3238. 

City & Subarban Homes Co., New York City.— New Stock. 
—The shareholders will vote 21 om increasing the 
capital stock from $2,000,000 to $4,000,000. Par value of 
shares, g10 each.—V, 72, P. 1188, 


— (So) eae — — 


Plant. 
” of Jan. 16, 
1904.—V. 77, p. 952. 
Columbus (0.) Pablie Serves Co.— Consolidation.—This 


Fito. 000 tne te ceed tees pecmeasd to mrcabie tet cahunaie 
né. 
A im the Ohio 


— nba wag House of Repre- 
sentatives to the Indianola Company's right to a 
franchise ted under a law that has since been repealed. 
oe Ws 4 of Trade Building, Columbus, is Seore- 
ary 





’ Ca—New Oficer.—The New 
TL eee cet Fe — 








THE CHRONICLE 








Co-Operative Telepho: 
— has filed a ist 
to secure $40,000 of 
dated Feb. 1, 1904, due on or before Feb. 1, 1900, See Peo- 
ple’s Telephone Oo. of Detroit, V. 77, p. 778. 
Cora Products Co.— Vice-President Resigns, —Vice -Presi- 
dent 8. T. Butler of Chicago, who has resigned, presumably 
on account of friction, is quoted as saying : 


Iam bound not to reveal the circumstances under which I severed 
my connection with the compauy, but I have been done a great injus- 
tice. When the true facts become known, some one else will have to 


suffer.—V. 78, P. 770. 
Daly-West (Silver) Mining Co.—Zarnings.—The results 
for the calendar year compare as foilows : 


it Trust Co., as 


— 
year. A 8. ; , ° ; 
1803... 58 $1,590,388 $58,907 1,382,000 $199,481 
1902.. 2,102,780 Falcons 114,582 1,044,000 255,516 


The monthly dividend on the $8,600,000 stock was in- 
creased in Sept., 1908, from 60 to 65 cents on each $20 share, 
The company was incorporated in Colorado Oot. 80, 1898 ; 
in April, 1902, its capital stock was increased from 150,000 to 
180,000 shares, to uire the Qaincy Mining Co., whose 
gg like the 'y-West mines, are at Park City, 

Produces gold, silver and lead, The stock is listed in 
Boston. Main office, Salt Lake City. 

Danbury & Bethel (Conn.)'Gas & Electric Light Co.— 
New Mortgage.—This com) has mede a new mortgage to 
secure $150,000 of 50-year 5 p. c. bonds, of which $80,000 to 
be applied to the retirement of the present serial 5 p. c. bonds 
at maturity (in 1907, 1912, 1917 and 1922) and the remainder 
for d additions. The bonds are dated 
Dee. 1, 1908, and are due Dec. 1, 1953, without option of 
earlier redemption, interest payable June 1 and Dec. 1; trus- 
South Norwalk (Conn.) Trust Co. Capital stock is 
$200,000; par of shares, $25. Annual output approximates 
last accounts (1898), 40,000,000 cubic feet. President, C. A. 


Merritt; Sec., G. E, Cowperthwaite; Treas., A. N. Wildman. 


Dayton (0.) Breweries Co.—Consolidation.—This com- 
y, recently incorporated under Ohio laws, has increased 
authorized issue of capital stock from $10,000 to $2,500,- 

000, of which half is to be 6 cent non-cumulative pre 
; par of shares, $100. There is also an authorized 
$2,500,000 of 6 per cent gold bonds g 25 years 
fund. 


5 


of 
March 1, 1904, but subject to call at 10734; annual 
4 » $25,000; trustee, the Citizens’ Savings & Trust 
of Cleveland. The present issues will be $1,07!,625 com- 
stock, $1,071,625 preferred stock and $2,000,000 bonds. 
lowing Toledo breweries have been conveyed to the 


Schantz & Schwind Brewing Co., the 
Brewing Oo. Wehner Bre wing Co., Jacob Stickle Brewery and 
Dayton Brewing Oo., the last named embracing valuable lease- 
wable forever. The N. Thomas Brewing Co. was not 

the Thomas Brewery, states 
ale for the past three years at 


LE 


z 
i 


and 
with the bonds or their . President, Adam Schantz; 
Vice-President, Geo. tz; Sec’y and Treas., Louis 
Wehner —all of Dayton. The other directors are : 


G. P. Sohngen, F. W. Ge’ —A Frank Warfel, Marlos 
J; M- Laicht, James ynn, t * 


bay ome — Ernst Mueller, Clarence Murphy, 
Among those interested are several Cleveland men. 
Dominion Coal Co.—Authorized.—At the annual meeting 
on March 4 the shareholders passed the following resolution 
(compare V. 77, p. 2842): 
The directors borrow money credit 
—— — —7 
or personal of the com- 


to secure any sum or sums borrowed for the pf. 
of under the authority of the direc- 
tors and giving of therefore are hereby co: 


Lord Strathcona, Sir Wm. Van Horne, Messrs. B. B. Angus, James 
Boss, Hon. George a, F. le , W. B. 
Boss, F. 8. Pearson, 4.% Wilson, F.L ballon aoe WD. Matthews, 

Report,—Bee report of President James Ross in full on 
pages 1117 and 1118.—V. 78, p. 991, 105, 


E. L du Pont de Nemours Powder Co.—Relation of 
Several Compantes,—The “Philadelphia News Bureau” says: 


— stutasten 20 So the setethes of the vustens Os Font powser 
companies te exist whieh can well be first 
Place the du International Powder Oo. (successor to the Inter 
mations! Smokeless Powder Co.), while controlled the du Pont 
because of their ownership of the entire $5,000,000 com 

* is constee, BOS S00 Seseed Ste any other 
turn it the (000,000 compan y, whieh ts tho Ee 1 

fi Font do Nemours Fowsar On compronondiig she oombination of 
— Soe Se meer. | of the concerns 

enter this consolidation @ already done so by 
—— as to others their relation still remains 
mature of am agreement to enter. The du Pont-International 

ie ae under no to this ond. It is understood that it 
% ene eave eet S mar be Ssees in on 8 

companies go is bated” be genersiiy an earning basis of 
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ne Detroit.—Mortgage.—The | the 
on Re the Detroi 
c. gold bonds of $1,000 each, | 7 





stock being reported as 
It is this « of which value is ; 
lateral for the 1,000,000 5 p.'o. collateral trast oem Wy 
nternational Powder Co.,and the dividends upon — 
like the dividends upon the old Intoxnaio Pea] 


ted as collateral, — 
the du Pont In Powder Oo, * {terest and divi 


vided oy 
Exchange of Stock.—The “San Fran 
News” says : oleeo Commerc, 
——— 
now 8 8 0 latter through the 
Kelly Bank . For each Donohoe 
of the du Pont Oo. and B4 o7 in’ — oe Mg mere Stock 
shares are issued, All warrants not transferred before 
be paid for in cash at the option of the company-y, 78, p. Toe 
Du Pont International Powder Co.—See dn Pont (g, 
de Nemours Powder Co, above.—V. 78, p, 770.) ot (aL) 
Dalath & Superior lron & Steel Co. 
This company, said to be the owner of 900 8 — eae 
three different properties on the Messabe Range, one of » 
‘thoroughly developed, has over 300,000 tons of ore bred 
ship as soon as spring opens,” offered ite capital 
an advancing scale, viz.; 50 cents per share till Feb, 
cents till March 1, now 75 cents, Authorized stock, $1, 
—* par of shares, $1. President, A. R. Merritt, ‘Duluth 





Eastern Milling & Export Co., Philadelph —Deporit, 
—Of the $760,000 of outstanding bonds, about seller es 
stated, have been deposited with the Colonial Treats 
Philadelphia; further deposits will be received until April {, 
The bondholders’ committee consists of the following: 

Chairman, Olarence L. Harper, President of Union Trost 0p, o 
Philadelphia; John Gilmore, President Colonial Trust Oo.; Edwan 2 
Davia, re — Harrisburg; B. O. Niles and Mr. Dempwolf, York, Py 

Georgia Vitrified Brick & Clay Co.—Sale of Bonds,—Wa, 
E, Bush of Augusta, Ga., sold last week $50,000 7 p. c, 9-yur 
gold bonds of this company, due Jan. 1, 1924, to the Equi: 
able Trust Company of Augusta, Ga, 


Home Telephone Co., Dayton, 0.—Preferred Stock—Thy — 


company, acquired in 1901 by the Federal Telephone (o,, in 
since sold to local es, recently decreased its capital su 
from $750,000 to ,000, and then increased the samy 
$1,000,000, the increase being 5 p. c. cumulative ‘te, 
The company has been establishing a plant in Daytonal 
recently erected a five-story building on Fourth and Jeffom 
streets. A mortgage to the Columbus Savings & Trast 
of Columbus, O., as trustee, secures not to exceed §750,00d 
5 p. c. gold bonds of $1,000 each, dated Jan. 1, 1904, and du 
Jan, 1,,1924; interest payable Jan, 1 and July 1 at offied 
trustee; present issue, $450,000. Par value of shares of stot, 
$100. Instruments in use Feb. 1, 1904, numbered $i) 
Pres., John T. Barlow: Sec, and Treas., J.C. Reber, Dayim, 

Hopkinsville (Ky.) Home Telephone Co.—Mortgaj-i 
— has been filed to secure $100,000 bonds. 

Houston Oil Co. of Texas.— Protective Committee.—A con- 
mitteé comprising 


Jules 8. Bache, of J. 8 Bache & Oo., bankers, New York; f. W. Jar 
can Loan & Trust Co., Boston, Mass; Biwaris 

Whitaker, of Whitaker & Oo., bankers, St. Louis, Mo.; 7. Bow 
doin, Baltimore, Md.; John F. Shepley, Vice-Pres. Bt. Union 
Trost Oo., St. Louis, Mo., with Edward F. Goetz as Secretary, 1 
Broad 8t., New York City. 


3 | requests the shareholders to become parties to 8 


agreement by sending their stock to either of the 
trust companies: Morton Trust Co., New York Amer 
ican Loan & Trust Co., Boston; St. Louis Union TrutG,, 
St. Louis, Mo., or to Alexander Brown & 
Baltimore, who will issue ne; ble receipts Brock 
should be deposited before March 17th, the date fixe ty 
United States Circuit Court of Texas for the sppointment 
permanent receivers. Compare advertisement on page ix; 
also see last week’s CHRONICLE, pages 991, 705, 
imperial Paper Milis of Canada, Limited.—Lisei & 
.—The London Stock Exchange has granted 


thereof. | settling day for the — 6 per cent prior lien 


£100 each (Nos, 1 to 1,000). See'V. 77, p. 1749. 


Indianapolis Abattoic Co.—Listed in Ii 
$200,000 6 ta cent cumulative preferred stock has beenlistel 
in Indianapolis. See full particulars V. 76, p. 1804, 

Indianola Heating & Lighting Co., Columbus, 0,—0ow 
solidation.—See Columbus (0.) Pablic Service Co, sbore 
V. 77, P. 454, 

International Harvester Co.— Voting 


Trust 
The Standard Trust Co. of New Yor t for 
W. Perkins, Charles Deering and yras H. MoCormist, 


‘| voting trustees, is issuing the 
trust certificates 


for stock in exchange for temporar] 


ites. 
Canadian Plant,—A Canadian paper says: * 
rection of the 
Dus courte ceed btu ge ent 
foot; paint knife and bar b' , forge building 8 


room extensi iron foundry 

foot long, by 130 foot wide; [elaht — 

International P Co. — alt of ee 
at £5,—The debenture ho —— — bas Te 
O, Hately, Edwin A. Potter and W. H. ane over Bulls 
an offer for the 4 ted debentures (inet —* 95 
000 of the $2,500,000 issaed) which ——— aa 
c, The parchasers will pay to the 
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—Litigation.—See National Salt 

International Salt page 1107.—V. 78, p. 823, 
Co., New Castle, Pa.— Receiver.—Melvin 
cendent of the Penn. & Mahoning Val- 
5 wason Feb. 10 made receiver of this gas 
Ke whose $50,000 mortgage 6 p. c. bonds 
is presumably to secure clear title 
aforesaid trolley company, which 


Co., Limited, of Montreal.—Sale— 
Locomotive Ce above.—V, 77, p. 518, 

Orient Townsite Co,—Bonds Offered.—This 
4 —* practically all of the new townsites 
1ngas City Mexico & Orient RR.,” is offering at par 


—T— 


i 


understoud $4,000,000); United States & 
Co,, trustee, Kansas City, Mo. A prospectus 
ese bonds are secured and that they carry op- 
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Orient Townsite Oo., ont 

dneorporated under laws of Arizo =) aoa — 

awe na a 6 new 

excepting Stilwell, on the K. O. M. & O. Ry.; ite capital 
and the following is a list of townsites it owns to date: 

County, 1334; Milton, 152; Waldron (1-8 inter- 


Acres), Byron, 200; Yewed,140; Carmen, 640; Procter, 60; 

*6 80; Oakwood, 160; Thomas, 160: Lugert, 

60; Dill City (46 interest), 820, (b). Lots, Thomas, 400; 

252; Lone Wolf, 104; Blair, 908; Leger, 450; Eimer, 1,050. 

City, 214; Carney. 200; Rule, 200; — 

Ivester, 320; Sweetwater Addition, 7 

Jamesville, 640; Mt. amen, 508; San Angelo, 60. The 
groming of the Rio Grande River will have about (00 acres. 

‘There are other in these States where ‘and is under contrac:, but the 

——— other towns whieh have not been defi- 


for acquiring townsites in Mexico, 
have been delivered; but as the work is 
incomplete none of these is yet listed. Following are the names of 
towns and areas as contemplated to date (exclusivo of 


i 


‘1 
; 
i 


A5 
| 


—Aldama, 100; Guadaloupe, 250; Rio Conchos, 247; Ramirez, 

la Bio Grande. border town. 6 0. Chihuahua West—Buchi- 
200; Bacoyna, 350; Rochibo, 160;‘Tascates, 200. Port 

Bias, 200; El fuerte, 200; La Laguna, 200; La Junta, 400; 


6. $90 @ixshares) of stock of the Mexican Securities Co., formed 
‘with $2,000,000 authorized stock to buy and sell coal lands, gold, 
——— Ce water powers, timber lands, etc. The 
— in coal lands in Kansas and Mexico; large 
silver os, in timber tracts, and has other 
——— e coal lands in Mexico. 

1. all the uneold lots in townsites now open, and one- 
half mall hereafter to be opened, will be for sale only to 
pre nary wan ait thoes conde — * —— oe. 
8 are can R 6 res- 

eration ismadeby alternate lots or blocks as far as practicable. 
of lots sold for cash. 


: 


easing 16p. ¢. each year by agreement until 8 O is reached. 
completion of the road to — his bonds for railway 
way stocks in addition 


the » his | 
tatitied to reesive back cit — La egal representatives are 
Tegietored holder to travel once each 


4. 
ax the road at perm 
arate of one cent per mile, thus it- 
‘ge tim to wateh the development of towns before buying lots. 
pond a, a) te exehange his $100 bonds for like amount of 
nae all the collateral stocks pledged; or (0) to use his 
each) for purchase of lots; or (¢) receive principal 


| 
E 


sad all dividends that may be paid on the stocks deposited 
Will be distributed pro rata to the holders of Townnlte ponds 
a leeetved and in addition to the interest payments on the bonds. 


further facts under Kansas City Mexico & Orient 


Gas Light Co.—Price of Gas to be 
consumers who pay before the 
June 1 be reduced in accordance 
directors from $1 20 to $1 10a thou- 
the present company assumed 
to $9.50, Mareh, 1690, cot ao 
0 3 ch, 3 

e 60; March, 1895, to $1 80; Jan, 1901, tog 20; 

Compare “gas com 08, page 553, 0 

ESpUsTRIAL Section” for an., 1904.—V. 71, 


—— Electric Co.—Harnings.—F. 
> 8, ; ao 
F me, sinking fund charges, $20,000), 141 
las rte of per erat oe ne erred tose Os Deo Bi, 
— 40,000 6 p. o, first arenes 
bare V. 76, p. 284, 386. 'y. ey 7 bonds due 1929, - 


Lay 
sil 
SUL 
ifn 


— 


9 


—— 
es 


p. ¢. and participating gold bonds of $100 each | oity 
to 


Seoda | 188 


Morgantown (W. V.) Tin Plate Co.—Bankruptcy.—At 
Morgantown on March 8 a petition in involuntary bank- 
eran are ee ee fe eee A press 
cape ch says: 


company succeeded the Rolling Mill Co. of America and built a 

tin plate mill at a cost of $250,000, which will take $50,000 te com- 
lete. The bonded indebtedness is $150,000 and debts amount to 
§s0,000.—¥. 77, p. 1536. 


National Consolidated Oil Co.—Reduction of Stock.—This 
West Virginia co tion recently filed notice of the re- 
moval of the pal office from Wheeling —— 
also of the decrease of the capital stock from $10,000, in 
one dollar shares to $1,000,000, in shares of ten cents each, 
half of the issue being preferred as heretofore. An official 
statement says: 
—— tacts Was’ o? Thin $6608 eames 
treasury. The production for December, amounted 
operating and main e amoun 
month. We are se 





been 
and to meet the interest on the bonds. bia Fa, Seg 
we bree tenant one t LoL teh hint sath reer satan pees Bes 
Our semi-annual dividend on the preferred stock will be payabieJaly 1. 
The semi-annual interest cou of the bonds are due Feb. 15 and 
Aug. 15 and are payable at Trust Oo. New York 
. The bonds mature Feb. 15, 19132. 
From Dec. 1, 1902, to Dec. 8, 1903, the total sales were 
pe lbenno ——— by dent Wan. L. B 
ecompany was organized Presiden m. La —“ 
with Anson H. Russell of Akron as Treasurer, to develop 
lands in Allen County, Ohio, and elsewhere, it being a con- 
solidation of : 
Sand Fork Petroleum Oo., Sand Fork Extension Oil Co., Sand Fork 
a a ai RR tiie 


National Salt Co.—Litigation.—We learn that, supple- 
menting his decision refusing to confirm the sale of plants in 
September, 1908 (see V. 78, p. 828), Justice Leventritt has 
appointed April 4 as the date for trialof an action 
by the Pomroy preferred stockholders’ committee, al 
that the National Salt Co. is not insolvent and that the appar- 
ent necessity for a sale is the result of a conspiracy to wreck 
the company, and praying for an injunction against ary sale 
of its properties and for a removal of the present receivers. 
Justice Leventritt has set May 25 as the date on which the 
properties are to be sold in the event of a decision adverse to 
these contentions. 

.—The Pomroy protective committee, in view of 
the- favorable results of litigation above referred to, give no- 
tice that further deposits of preferred stock with the New 
—— to tke torus of thy poutniltve ngvenmuad A Gne 
subject tothe terms o € ve agreemen pay- 
ment of $1 per share must be made at the time of deposit, 
and $3 per share additional if in the judgment of the com- 
mittee the results obtained are satisfactory. Depositors may 
— & price below which the committee cannot dispose of 

eir stock. 

Offer to Common Stockholdere.—Charles Thaddeus Terry, 
counsel for the preferred stockholders’ committee, offers to 
act as counsel for the holders of the common stock on the 
following terms: 

That they deposit their certificates at once with the New York Se- 
curity & Tru 


unless each share of 

made to have a vaiue of over $10 per 

share, but Mr. Terry to have the privil of disposing of said steck 

for money or valuein the amount of $10 per share or over, or ex- 
common stock fer other securiti 


pny On share of 4 
urchase | stock or — ware CSS — See 


are worth $10 or over. Any 


withdrawn upon it by the depositor of for each share of 
stock withdrawn. ¥- 78, D. 833. * 

National Steel & Wire Co.—Litigation.—Frank B. Bige- 
low and other minority shareholders, have begun suit in the 
Supreme Court of this State to set aside So wey com- 

leted amalgamation with the Safety Insulated Wire and 
ble Co. The complaint alleges that the Atlantic Steel & 
Wire Co. was to be incorporated to take over both concerns 
and that the proposed exchange of stock was unfair. See 
V. 77, p. 2898, 2161. 

New England Brick Co.— —The bond- 
holders’ committee, consisting of Francis R. Hart, Chair- 
man, Ames Building, Boston; Chas. F. Fairbanks, Sears 
Building, Boston; 8. H. Fessenden, 50 Congress Boston; 
Geo. R. Sampson, Middleboro, Mass., and Victor Morris 
Tyler, New Haven, Conn., ask deposits of the first mortgage 
bonds with the Old Colony Trust Co. 
April 1—V. 78, Pp. 771. 

Niles-Bement-Pond Co.—Acquisition.—This com re- 
cently acquired complete control of the Milwaukee 
Tool and removed its equipment to its own Plainfield (N. 
J.) plant, where the heavy turret lathe of the Milwaukee 
company will be produced hereafter.—V. 76, p. 545. 

Olympia Cotton Mills.—Sonde,—A description of the 
bonds of this company and its allied concerns, together with 
ya Oy ap of each of the companies on Nov. 14, 
vonds were authorized aa follows: In the case of the Oly: 
700,000; in ease of the Granby, 

— are 6 p. o. gold 
able on pro. 





& 
by separate 


—— ats te 
companies are to pay 


mally, the tiret payment being 
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1907, amounts equal to 2 per cent of the par value of 

. The mortgage trustees are: pla 

Totereetione! Frost Go "ot Marpiaudy Wienlond morteage, Bale 
. 0 and; 

on ae bonds are dated Nov. 14, 1903, 


—— Nov. 14, 193, interest payable on Jan. 1, April 1, July 1 
It was announced in January last that the syndicate claime ($890,- 
38 the claims made by the Richland and Granby companics 
the 0 male Company. are out of the Stock 

a. have been adjasted by lympia Com: agrecing 
to pay one-third of the stock subscriptions without interest in 
—* po yey agreeing to take 
: Lewis W. Parker, : 


claims and exchange agent.—V. 77, p. 2038. 


Otis Elevater Co.—Second Dividend on Common Stock,— 
The directors on Thursday declared a dividend of 2 per cent 
“out of the net profits accumulated previous to Jan. 1, 1904, 
the common stock,” payable at the office, No, 17 Bat- 
Piace, New York City, April 15, 1904, to common stock- 
holders of record March 81, 1904. The first cividend on com- 
-— also 2 per cent, was paid April 15, 1908. See V. 
»D. 

Pennsylvania Salt Manufacturing Co.—Circular.—The 
circular of March 1 off $1,000,000 new stock to the share- 
holders on the terms stated last week also says in substance: 

April 24, 1901, the stockholders voted authority to increase the 
$2,500,000 to $5,000,000, While the directors were 
given full power to increase to 25,000 000, they voted not to issue 


———— committee 4 —— ay | 
Robert F. Herrick, Boston, and Francis » o ie, 8emm 
Oarey, Baltimore; Baltimore Trost & Guaran ©Co., depository of 


a 


3 


more than 10,000 shares without first obtaining the written consent 
of a majority of the stockholders. In June, 1901, 10,000 shares of 
iss 00 per share, upon which the 


the par value of $50 were issued at $1 
regular dividend has been The proceeds were mostly used in 
the development of your Michigan salt property, and the construction 
of copper worke in Philadelphia. 

In consequence of the recent acquisition of valuable patents, and 
the develo t of the sulphur ore radester, she directors have voted 
to make important factory extensions, w » Wi finished, will, in 
ther judgment, render the cycle of economy as complete as it is Es 
sible to v4 it. They ar — your consent to the issue of 20, 


dividend April 15, 1905. 

The company manufactures salt, alam, soda, acids and 
other chemical substances and compounds. Plants at Green- 
wich Point, Pa., and Natrona, Allegheny County, Pa.— 
V. 78, p. 992. 

Pressed Steel Car Co,— Decision.—Judge Buffington in the 
United States Circuit Court at Pittsburgh recently decided 
in favor of the defendant the action brought by the Pressed 
Steel Car Co. against John M. Hansen, now President of the 
Standard Steel Car Co., to compel the latter to transfer pat- 
ents taken out by him in his own name while Chief Engineer 
of the Pressed Steel Car Co. relating to pressed steel car con- 
straction. The Court holds: 

(1) That no express contract by Hansen to transfer the patents is 
proved to have been made; (2) that the facts proved are not such as 


to watrant the presumption that a contract existed, and (3) that no 
implied contract to transfer arises from the relation between the par- 


Ana , it is understood, will be taken to the United 
States it Court of Appeals.—V. 78, p. 765, 346. 

St. J h & Elkhart (Ind.) Power Co.—Completion of 
Plant,— company, incorporated under the laws of In- 


diana, has practically completed the construction of its dam 
and power house, located between Mishawaka and Ejkhart, 
Ind. The dam is 400 feet long, the power house being prac- 
tically a continuation of it, The ultimate capacity is for six 
one thousand k. w. generators, equal to 8, horse- power. 
The plant was designed and bnilt thronghont by Sander- 
son & Porter of this city. It will supply light and power 
to the neighboring cities of South Bend, Elkhart, Mishawaka, 
Goshen, Niles, etc., serving a population of about 100,000. 
The pro is fully financed by a New York syndicate 
headed Thompson, Tenny and Crawford of this 
city. The “ Record” and the “Iron Age” re- 
cently published in arding the enterprise. 
The « s ate: President, £, A, Saunders, Mishawaka; 
Treasurer, C. A. Tenney, Hartford, Conn,; Secretary, James 


DuShane, South Bend, 
Securities Heldi Co., Limited.—See item respecting 
a . 78, p. 204, 964, 


A. E, Ames & Co, in 
(Henry) Siegel Corporation.—Amalgamation.—Plans, it 

, are on foot for the amalgamation under this title of 

, Cooper & Co, of Chicago, the Simpson-Crawford Co. 

of New York and the new Fourteenth Street Store shortly to 
be opened in New York on the old Macy & Oo. site, Ex- 
tracte have been blished from a circular respecting 
this amalgamation, but apparently the plans have under- 
gone some change since the circular was printed, for it pro- 
vides for the ac tion of only $1,000,000 of preferred stock 
of the Simpson-Crawford Co., whereas the amount of the 
iseue has, as stated in the case of that company below, 


g articles 


increased from $1,000,000 to $2,500,000. The circular 
referred to anggeste the —— — of the Henry Segeol 
Corporation, with $10,750, authorized capital stock, of 
which $4,250,000 to be 7 p. c. cumulative preferred. Of the 
new stock the present iseue was to 

$8,250,000 preferred, to acquire the 
companies on the following basis, viz.: 


of three existing 
For each $100 stock x. 


000, due 
De- | Jan. 1, 1005, V. 74, p. 2 
for his respective 


be $5,500,000 common and | Vo. of 
stocks 





; & 1,000,000)... ee oo Mow A166 
Selim see 
Léth Strevt@tore ($1 Sake 100 


In the case of the Sim 
holder of the 6 per cent 
Deo, 31, 1924. 






* 
pa 





J reter ; ¥ adeg I 
Corporation op the basis above statea. > wazed by the PY Blogs 
The remainder of the 


capital stock of 
consisting of $1,000,000 Pr of common pe vet company 
reserved, but already subscribed to uire the ae 


a 


company to be formed to conduct a qd partmen ot 

Boston, The circular also said: — t store in 
The present earnings of Bi ce) 

— vo pay the 7p. o. aeons, *3 alone are 

of the other three stores applicable a ahidea cu te een 

and the accumulation o surplus. Mesures . On the common stogy 


legel and ¥, 
eve that dividends on the common stock —25 
poration at the rate of not less than 7 p. * — x 
organization, and that during the first five years of the full 9 : 
of all four stores they will range from 10 p. 6, to 15 p. ¢, per sam 


Simpson-Crawford Co.—Amalgamation,—Tho 
ers will vote March 26 on — capital stock fron 
$2,500,000 to $5,000,000 by adding to the $2,500,000 commm 
stock a like amount of 8 p. c, cumulative preferred with 
preference also as to assets in case of liquidation, The righty 
of the preferred shares, except as to the dividend rate, 
which is limited to 8 p. c. per annum instead of 7 per 
are verbatim as stated in the CHRONICLE of Feb, 97 
The preset 350,00 of cok Ses (tuo) eg 

© present §2,00U, ee (Henry) si ‘ 
ation above.—V. 78, p. 824. (Henry) Siegel Compe 


Sloss-Sheffield Steel & Iron Co.—Earnings.—The tenis 
for the 8 months ending Feb, 28, 1904 (February esti 
were: Earnings from operations, $249,300; deductions fy 
depreciation and charges to extraordinary repairs anj » 
= fund, $46,871; net earnings, $202,429, applicable » 
ollows - 





3 mos, ending Net Interest ferred = Balam, 
28 earnings. and taxes. Tieton 

TE awscnnccniivcannn $202,429 $60,000 $114,000 

SID opncncounassvcce 632,612 60,000 114,000 

—V. 77, p. 2287. 


Standard (Flour) Milling Co.—New Plant.—This m 
pears proprietary corporation, the Hecker-Jones-Jewelliil. 

g Co., has filed plans with the Building Departmentiz: 
new 10,000-barrel flour mill, with grain elevator, bh 
erected on the East River front at Water and Corn 
streets. The building will be of brick, 185 feet front, % 
feet deep and nine and ten stories in height, The srchites 
estimate the cost at $800,000, It is the intention to have th 
mill in operation as early in the summer as possible, Th 
same company has also secured under lease neighboring fir 
sou aca with valuable water-front privilege.—J, 

, p. . 

Standard Steel Car Co.—Favorable Decision.—Seé Prema 
Steel Car Co. above.—V. 78, p. 587, 107. 

Staten Island Ferry Co.—Status.—Corporation Cousl 
Delany has advised Dock Commissioner Featherson thi 
there is nothing in the franchise of the company whl 
makes it necessary for the city to buy the old boats north 
Whitehall Street terminal station. Mayor McClellan, hov- 
ever, is quoted as saying: 

It will be six months after June 1 (when the com 
the new boats can be ready, and if 


will 
i run the service, we can’t make it do so.; A fa 
the tem —— th right to take the boate over stafst 


appraisal. Bat even at that we don’t wantthem. 
Comptroller Grout is reported to have said that the diy 
* have to buy the Whitehall Street terminai- %,p 
Strowger Automatic Telephone Co. Exch af 
cago.—New President.—At the annual meeting on ‘th 
Be Koper. was —— succeeding Eimer Wash- 
burn. The directors (an cers) are: 
irectore—Presi A. @ Wheeler 
ana Treasurer 288 — —* X Bello: a” dare Adolph 


Nathan, 8. F. Haris AE Wilson and A. D. Nast. 
President Washburn called attention to the outlook for s 
more prosperous future. Last year the company 
dividends, and paid 1 per cent on the stock, in two dividends 
of 50 cents each, on July 1 and Jan. 1.—V. 76, p. 1147. 
Trenton (N. J.) Watch Co —Stock and ——— i 
pany has filed a certificate of increase of capl 


og ue aS strange onda Pree 


png —— 

O8es; , 0 . a hd 

¢ Union Oll Co. of Callfornia.—Guaranteed 1 —— 
nies,—See ion 

Petrolenm Co. below. Also compare annual report in ¥.%, 

Pp . ° 


United Petroleum Co.—Status.—We have the foliowing 
official information: n't 
The United Petroleum Oo. was incorporated Jan. » Bien B a 
t; — 


of $1,600, in shares of $100 6ac 
capital —— § ,000, rth yn 


shares 
President; Chas. B. Anderson, Secretary 
va ned originally, as @ stockholdin — — of the 
and it owns oi 


isened stock of that company. A 

pany is Po the United etroleam 
Cee aan cites tt wanong ite stockholders at the rate al 
share per quarter (in January, ete.). 


See Union Oil Co. in V. 78, p. 701. 





[gr Investment News Concluded on Page 1191. 
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THE MISSOURI PACIFIC RAILWAY COMPANY. 





TWENTY-THIRD ANNUAL REPORT—FOR THE YEAR ENDING DEC. 31, 1903. 





New York, March 8, 1904. 
9 the Board of Directors, and Stockholders, of the Missouri 


Co. : 
— herewith the Twenty-third Aunual Report of 


Missouri . Co: 
™ —— by the Capital Stock of your Com- 


—— the following railroads : 
- Tur MrssoURI Paciric + 
ae T ovIs IRON MOUNTAIN & SOUTHERN Ry. 


mileage fles 
Operated....---cna-----s0 seenerereseneres 6,107°74 mil 
during year 5,845°61 


eeocew cece sscees recess cesses cocaness=s 


The results of the tion of this system for the calen- 
dar year 1903 are as ‘ollows: 
gePniNGO.... — $43,095,768 60 
(pening expenses (6@-3 per cent of gross earnings).. 29,415,003 76 
SS FEC $18,680,764 84 


« enaneeeeeel,225,239 45 
44 33 16 2,763,884 61 


after deducting taxes and sundr charges$10,916,880 23 
racarings Sovestments, dividends on atonks, etc.. 8,776,965 43 


, lisgome applicable interest on bonds and rentals 
ae... ay pb edocartes: — - $14,693,845 66 


M.. on bonds aud rentals of leased lines............ 7,107,852 57 


Surplus of income for the year over all charges. .... $7,586,498 09 
From this surplus dividends were declared as 
follows: 








on 02,300 00 stock 
“2s paid duly 20, — SET 50 
— — Jan. 20, 1904... 1,945,05750 3,890,115 00 





—— 334 
Om et a oer, appropriations have been made 

for property acquired and improvements 

to med and equipment during 1902, the details 

of whieh will be found 


on page 23, amounting to. $1,249,671 60 

— J— 1st the net income has been further in- 
creased by $1,1¢3,400, being 5 per cent interest on the Texas 
& Pwifie second mortgage bonds owned by the St. Louis 
Iron Mountain & Southern Ry. Co., and this amount, 
although applicable to the business of 1903, will be taken 
into the income account for 1904. 

Interest, dividends from investments and income from 
sources other than operation, amounted to $3,776,965 43, or 
53'1 per cent of the amount required to pay interest on bonds 
and rental charges; so that only 7°7 per cent of the gross 
earnings fromoperation, or 26°7 per cent of the net operatirg 
income was called upon to meet the fixed interest and rental 
charges of the System. The gross earnings per operated 
mile were $7,372. The net operating income per mile was 
$2,130. Theamount called upon to meet fixed interest and | 
——— (after applying other income) amounted to | 
$579 per 


DIVIDENDS. 


Regular semi-annual dividends, aggregating 5 per cent on 

the capital stock, have been paid during tie a 
TRAFFIC CONDITIONS. 

gressearnings for the year amounted to $43,095,768 60, 

an inerense of $5,600,080 98, or about 15 per cent, and the net 

amounted to $15,680,764 84,an increase of $1,228,- 

10 per cent over the year 1902. 

— of traffic, while much greater than in any | 

» Was handled under many disadvantages be- 

and adverse weather conditions. During 

the entire year nearly all the main lines were 

pec har water in the Mississippi and Missouri rivers 

tributaries, In May a disastrous flood cut off 

: City from communication with the outside world, 

was four months before normal traffic conditions were 

—— SStored. The floods reached St. Louis early 

seriously crippled interchange with Eastern 

ferry period of high water, followed by interrup- 

ry Service by ice during November and Decem- 

Louis and other terminals congested during the 

ear, and normal conditions have not yet 

The gross and net earnings for the year 


fort "aquestionably have been greater but for these un- 


Fe 
if 


i 


| 


OPERATING CONDITIONS. 
OF Income FoR IMPROVEMENT OF PROPERTY AND 


APPROPRIATIONS 


The of NT. 
; making liberal expenditures upon the pro 
** of income over the —— required 


6 
pended — upon the capital stook, has been 


, year, and th 
— He Teligh be ert eae 
and tracks, increasing track facilities at termi- 
lllating, inereaaing she an track with heavy rails, 


station facilities, etc., as 





s 


planned three years ago, is now nearing completion. This 
improvement work, which has been referred to in previous 
| annual reports, has resulted in the practical rebuilding of 
684 miles of main lines, not including the rebuilding of the 
158 miles of the Little Rock & Ft. Smith Ry. between Little 
Rock and Van Buren, and the economic benefits therefrom, 
| which, as Ba rae in the last annual report, can not be 
fully reali until it is completed, should begin to be re- 
flected in decreased cost of transportation during 1904 and 
subsequent years. The condensed profile maps appearing 
| in the sppendix of this report will convey someidea of the 
| Magnitude of the work and the benefits secured therefrom 
| (as well as from new low-grade lines built), in increased 
| tonnage rating of engines operating over the various 
| divisions, 
| The amount of surplus income so expended during the 
| past year, details of which will be found on page 2%, are 
| principally represented by the following items: 


Yates Center detour line ...........-.-0«00- $184,453 06 
Grade reductions... cccce. ——— 325,341 45 
NOW C100 GERGNB — 414,837 32 
Excess weight of heavy steel ralls over 
FEO SOIOGOO a cancncgaedes chose conceces 543,715 31 
D — - 160,860038 
| Excess cost of new bridges over cost of re- 
newals of old structures............-.s<<- 
TOU TINE «don cuonnpencsadhsecabarcsoant 172,787 12 
her expenditures .......c.-2-ececccescoece 


TOL 0200 ceescc — a0 TOe OS 
The funds to meet these expenditures were 
provided as follows: 
‘rom appre lation of net income, as 
shown 6 income account of the cur- 
FONE YORE. 0.20. seccccccccccnccccccwccccesce $1,249,671 60 
By —e— from funds appro- 
riated from surplus income of 1902. 
he Missouri Pa- 
ifi $500,000 00 





— 21,388 98 
— — $478,611 C2 

St. Louis Iron Mountain & 
Southern Ry ..... --.. 500,000 00 











978,611 02 
— — — 32,278,282 62 

There is still available for improvement on the Missouri 
Pacific Ry. during the year 1904 the balance unutilized, as 
above, during the year 1903, $21,388 98. 

As the work planned is nearly completed, no specific P- 
propriation has been made from the surplusjincome of 1 
for improvements to be made in 1904, as it is anticipated 
that the surplus income for the year 1904 will be more than 
sufficient to meet such expenditures. 

MAINTENANCE. 

Independent of the appropriations of income for improve- 
ment, the amounts —e to maintenance e were on 
a liberal scale and included considerable improvement to the 
property, as well as about $400,000 expended to Dec. 31st in 
repairing and replacing propery destroyed by floods. 
| Maintenance of way averaged $958 51 per mile of road, re- 
| pairs to locomotives averaged 6°90 cents per mile run, re- 

pairs to freight cars averaged 4°9 miils per mile run. 

Liberal a were also made for repairs ard renewals 
of bridges and buildings, details of which will be found in 
the subsequent pages of this report. 

TBANSPORTATION. 

rtation and motive-power expenses increased 
$3,061,942 85, or 174¢ percent, while gross earnings increased 
$5,600,080 9x, or 18 per cent. These percentagss reflect the 
combination of adverse conditions due to floods and conse- 

uent congestion of traffic which have already been ex- 
plained, and also an advance in the price of fuel and other 
supplies and advances in rates of wages paid to enginemen, 
trainmen and other employees. . 

The new mileage put in operation during the year has not 
yet developed an earning capacity equal to thea of 
the older lines, and this also contributed to increase the 
ratio of transportation expenses to earnings. 

Under these adverse conditions the ratio of opera ex- 
penses to gross earnings was inoreased only from 66°8 per 
cent in 1902 to 68°3 per cent in 1903, which shows that some 
economic benefit has resulted from the improvement work 
wpe thee —— tion the following statement is interesting 

n connection the ng statemen x 

hic. 
of freight 





The trans 


as it shows the progress made in operating efficiency, w 
should now begin to be reflected in decreased cost 
transportation. 

Average number of tons in each train, imoluding ¢com- 
pany material: 


Missouri Tren. Bniire 

Year. ls 
1900 2°5 
3 284-1 
2 3096 
1903 4001 3308 
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CAPITAL ACCOUNTS. 


Changes in capital accounts during year were as follows: 
CaPitaL RESOURCES — 
Realized from increase of funded debt: 
St. Louis [ron Mountain & Southern 
River & Galt 
issued ....813,316,382 88 
ur per 


1,782,280 00 


Co. bonds, 
Division bonds and 


— ncn veese 





— — 15,000,807 08 
JJ $15,689, 


therefr 
— Od — as 
o was.. 
Equipment obligations issued........ 
Decreased value of land grants from 


— —222 · 2 ⸗ 


$13,637,731 58 
8,062,067 60 


166,534 36 


Total capital resources used...... 
These resources were applied to the following: 
Carrrat EXPENDITURES, VIZ.:— 


St. Louis Iron Mountain & Southern 
$115,000 00 


21000 $115,21000 


Investments 
ge Fame oy — 5 es $1,114,200 00 
m ata costo 
Stocks and bonds ‘ot various branch 
roads — 
Ww 


—— 
—8 Unitying and Refunding 
Mortgage 














— ———— 2,284,640 83 3,398,840 83 
Equipment paren, — ——— — 8,702,018 69 
Expended for —— and constructivun of new 
covered by River & GulfDivisions mortgage 11,136,265 95 
Expen in rebuilding Little Rock & Ft. 8mith Ry... 1,800,761 82 
Sandry TE TED «cavenascacacceses subekbennnete 195,018 42 
Real estate purchased ..............cccse- sens recnes -o0e- 261,565 96 
Sundry items............ GsdiascDinnonbbenideessschevese> 1,977 75 
$25,701,754 42 
Difference which has been paid from curren 
I insitinicd coh tucnnesenbunsntsonpeciscoounes $3,835,420 88 


This statement shows clearly the operation of the plans 
explained in the last annual report for the expansion of the 
fron Mountain System to meet the existing large volume of 
traffic, and to provide necessary transportation require- 
ments for the rapidly developing tributary country. 

To meet these requirements, the St. Louis Iron Mountain 
& Southern Railway Company, during 1903, authorized an 
issue of $50,000,000 00 of bonds, led the River & Gulf 
Divisions First Mortgage four per cent bonds, of which $20,- 
000,000 00 par value have been sold, to pay for new —— 
now in course of construction. The bonds are deliverable 
= rata, as the mileage for which they were appropriated 

completed and ready for operation. $13,316,382 88 of 
bonds and scrip have been issued up to December 31st, and 
the balance, $6,683,617 12, making the $20,000,000 00 bonds 
sold, will be delivered — * the present year. Work in 
progress, which will later reimbursed by proceeds of 
8 applicable thereto, amounted on December 81st to 


$8,288, ; 
This amount will therefore largely offset the apparent de- 
ficiency of capital resources to meet the requirements during 


the ge year. 

The large additions to Equipment represented by Equip- 
ment Trust obligations have been necessitated to keep e 
with the enlarged volume of traffic and new mileage added 
to the System. 

No charges have been made to — Account, except as 
above specified. The discount on the 4 per cent bonds sold 
is carried in a special account, and a pro rata charge will be 
made — Income each year during the life of the bonds 
as additional fixed charges. 


CURRENT FINANCES. 


The following is a brief statement showing the disposition 
made of Current Funds during the year : 
Current REesouRCcES— 
us of Income for the year over all charges for the 
e ine cebetenads cok ncteehnawas: c9encenene $7,586,493 09 
net inerease of current liabilities representin 
6 of aseounte applicable to year 908, 
out year but not yet paid, 
DR codvencausienencercacesuncececceess 6,492,316 798 


$14,078,809 88 


1,945,055 00 
— 50 


OPP eee es ee 


of 
⸗ v ante in stocks and net 


eapt tbeing 
of securities * 
a su vestment in 
sis iM ———— 3,663,111 90 
“ ent 0 ‘notes © 

— --——--——-_ 10,243,389 00 


For capi alot Which funde are still to be 
a gh J previons exanensent, —* 
to 44 2 se meadireaalbersrh = — 9,835,420 88 


Total appropriation of current funds............ $14,078,800 88 





$21,866,333 54 | P 





The surplus income over all charges — 

dient to pay — —— i 

equipment notes re n 

current Habilities was occasioned ey the Bnd the increas of 

mil » for which the treasury will later be of new 

ms —— — of =< & Guif Division ~ 

an y the purchase of a substan: 

stock of the Wabash RR. Co. *! Smount of 

INVESTMENT IN PREFERRED STOCK OF Wazasn 

A growing tendency toward consolidation say ‘ 

methods of uniting control among railroads east of 

and St. Louis has dictated the precaution of taking ae? 

ate steps gelaet the traffic interests of the Missouri 











F 







Fe 


System against any possible harmful lopment 
tendency in respect of Eastern outlets a — 
ness through those —— In this view, and for 

urpose of further protecting the large early investae, 
of the Iron Mountain Company in the debenture bonds 

the Wabash RR. Co., the management has, after anu 
consideration, deemed it wise to acquire a substantial inter. 
est in the preferred stock of the latter company, This inter. 
est, while not representing control, is believed to be suf 
ficient to fully cover the purposes which determined it 


acquisition. 
FINANOIAL CONDITION. 


The Current Resources and Liabiliti hown 
following statement: patie by te 


a 
E 


2 
z 


pa — —— LIABILITIES. 
trent vouchers and pay-rolis..... .. . $5, 
Interest on funded de *— rental a —— 

and accrued...... ...... ser--+-e0ene 2,388,055 91 
Dividend No. 50, January 20th, 1904..... 1,945,057 50 
Temporary loan8..........-.ccceccecceccoes 8,555,159 06 

Total current liabilities...........00.. yowee sovvnnsoenael 8,088 
CURRENT RESO 8. , 

ORG Of BOE ———— 179,525 98 
Due from agents and others. .........-.... 4,668,232 87 
Interest on Texas & Pacific Second Mort- 


gage Bonds for year 1903, collected 
BEOEOR 1, AGOE Vcvcssossns ccyevcnnes- sees 
Amount to be received from River & 
Gulf Divisions Bonds already sold, and 
applicable to new now in pro- 
gress but not completed, as previously 


1,188,400 00 


ORPIONIOE 5. —— 3,288,000 00 
Amount to be received from sale of Unify- 

ing & Refunding Four Per Cent Bonds, 

which will become available during 

1904, under terms of the mortgage...... 900,000 00 
Material on hand................ccsesscooee 2,429,152 86 

Total current resources, as above specified ... ...... 14,648,511 11 

Deficiency of current resources, as above specified, to 

meet current obligations................ — ee $3,300,119 64 


DEFERRED LIABILITIES, 
Equipment renewal and other funds.... $1,579,009 27 


uipment trust obligations, yable 
mas various dates untif 1913 * 12,342.083 20 


Total deferred liabilities... ........c00.----s2--eeeees $13,921,002 47 
INVESTMENTS AND OTHBE RESOURCES. 


INVESTMENTS— 
Capital stock of 8t. Louis Iron Moun- 

tain & Southern Ry. Co., par value ...$25,733,700 00 
Capital stock (common and preferred), | 

of Denver & Rio Grande RR. Co.; 


referred capital stock of Wabash 

R. Co.; capital stock of Texas & 19,918,437 21 
Pacitic Ry. Co., and sundry other 
investments, which cost ........-... 

Total free investment securities ... $45,652,137 21 
AMOUNT DUE FROM LITTLE ROCK & 


Principally for rebuilding the road 
which has not yet been capitalized... 3.312,204 71 
Total 345,964,481 92 
The current resources have been drawn upon liberally 
during the past year to meet payments for new ; 
for rebuilding the Little Rock & Fort Smith ; 
the purchase of —— stock of the Wabash 
Company; for additional terminal real estate, ~ 
dry branch roads, and while the largest portion of = of 
nditures will subsequently be reimbursed from the 
oy as shown in the foregoing statement, in po * 
it was deemed expedient to finance the req — 
temporary loans rather than by creating new 
or by —— the —— — oe, in 4 
1904, the Company negotiated a loan of 90,0, 
years, bearing 5 percent interest, and collaterally secured by 
a portion of its treasury securities, thus maintaining 
easy condition as to finances. _ 
he various car trust and equipment —2 
nature of current liabilities, as their es from the 
ranged that the added net income to the system ans 
use of the equipment should provide the necessary 


pay the notes. “Best CONDITIONS. 


eee ee eee eel 


ie 


RIRERSTERTIPREATI ACRE DES hess 


notes are not in th 


ided average crops are harv 
existing large volume of traffic should 5 
— CONCLUSION. α 
Attention is invited to complete reports Vioe Pre 
dante, ena te the — — of the General 
ET ase nse athe beads ot ema 
and to employees generally, credit should 
satisfactory results accomplisbed. 








GEORGE i. GOULD, Presiden. 
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DOMINION COAL COMPANY LIMITED. 








REPORT OF DIRECTORS FOR THE YEAR ENDING DECEMBER 321, 1903, 





oF LEASE TO DOMINION IRON & STEEL sources of the Company’s coal supply, and also as to the ease 

caNCLLATION COMPANY. hak ie ny — a can ed pee we 

— ing of the Shareholders of this Telatively small expenditure, as compared with the 

— gone nage Me mber, 1903, the Sharehold- | P@vy’s operations in the territory being worked at present. 

Company. nimous vote confirmed the agreement arrived Dominion No. 2, the mine upon which the — expend- 
es — of the Dominion Iron & Steel Com. | itures have been made in the yet, is now well equi ; 
at withe the — sreby the arrangement then existing as the operations of pumping out inion No. i and the Hub 
* coal ly between the companies was can- | Mines are nearly — and the other Mines of the Com- 
ro lenge and oe entered into covering only the | Pany are in good working order. The Company is, there- 
cdadaad & new eee ts ‘ompany to the Steel Company. | fore, in a position to satisfactorily with any increase in 
—— Fected this cancellation and also the new | demand which may arise in the immediate fature. 
immed nr sappy of coal were subsequently ite ‘buslnces have been succesfully operated 
tay Legislature of Nova Scotia, passed 11th De- — —* —— during the year. 
—— i to the new arrangement and the e prospects of the Company for the present year are 
tome fully set forth F the circular of | *tisfactory. The total output (which is estimated to con- 

%9, issued to the Company’s Shareholders, prior | siderably exceed that of 1903) has nearly all been already 
— meeting, and were further amplified | disposed of, at good average prices. 


made by the President to the meeting, 
oie fecaes of the teed of cancellation the date at which | EXPLANATION OF PRESENT FINANCIAL POSITION. 
ome re-entered into possession of ag y was| In reviewing the balance sheet of the Company it will be 
fixed at 30, 1908, and in accordance with this condi- | seen that, as com with the balance sheet of February 
ton te earnings of the Company for the year consist, in | 28th, 1902, there an increase in the fixed liabilities of 
part, of six months’ rental received from the Lessee Com- | about $2,150,000 and that the floating liabilities are substan- 
for the balance, of six months’ profits upon the | tially the same. this there isan increase in value 
— operations. The accounts of the Company’s | of cw assets of a $450,000, thus making a net increase 
lave, however, during the od of the lease, | in liabilities of $1,700,000. In these fixed liabilities the sum 
= bl and distinct, and the subsequent transfer | of $2,380,000 is the net amount which the Coal pias amp A 
— Compeny has been —— in such a man- | to the egg age ogo A to get ae ee its 
(o preserve complete continuity. property, wi provements made period 
9— e lease and amounting to nearly $1,600,000, andof all 
OUTPUT. | Souk Seg pe nega lee ———— —— 
P Com during the past year ; th June, 3 or ollowing very important modi- 
—— — — fications in the contract for sapply of coal to the Stee! Com- 
The outgat for 1903 was 3,147,766 tons, as compared with | Pany, viz.: < —— 
4274987 toms for 1902. It was estimated that the output for | (#) The quantity of coal to be supplied is restricted to 
M8 would exceed} three and one-half million tons, but | What isn to fill the of a plant, con- 
nyt the of the year a fire occurred at Dominion | Sisting of four blast furnaces, and accessories for working 
—— —— ultimately only extinguished by the | UP the products of these furnaces, or equivalent works. 
of the entire mine, with the resultant loss of the| (b) Aftere of four ee ee has the 


outpus ftom that mine for the greater of the year and | Option of supplying slack in place of Run-of-Mine, where 
— material diminution of the total output of aa oo without disadvantage to the Steel Com- 
-_ (c) There is provision made for a more frequent adjust- 
EARBINGE. ment of the price; and generally there has been a revision 


The net earnings from the operation of the Company’s | of the contract on certain points which the experience of 
meee year 1903 were $1,756 023 68, as — * the Companies gained in working it out has shown to be 
$0400 90 for the year 1902. This falling off is ac- | in the interest of both. 
counted forty the increased cost of labor and material and The value of these modifications was very carefully esti- 
een of Dominion No. 1 Mine on account of | mated as between the two Companies, and it was considered 
fits, eeamitating the working of the other mines at high | that under normal conditions y were worth $1,000,000 to 


———— increased cost, in order to fill the | the Coal Company, while in certaim eventualities they — 





as far as possible. ~ worth a * larger poets seeing = —— 
| former contract the Steel Company could or an un- 
DIVIDENDS ON COMMON STOCK. limited supply of coal at a price which was barely re- 


Outof the rental reeeived from the Steel Company for the | munerative. : . 
ax mintists the 30th June have been paid dividends for | _ Stated briefly, the comparison with Feb. 28, 1902, stands as 
the tse two at the rate of 8 per cent per annum, | follows: 
— \000, and out of the net earnings for the | rixed and foating liabilities as at 31st December, 1903. $24,672,369 
= months of the year has been paid (on 4th January, | Fixed and floating liabilities as at 28th February, 1902... 22,491,081 
WK) a half-yearly dividend at the rate of 6 per cent per 





atm amomting to $450,000 Increase as at 3lst December, 1903.....-......... — $2,131,773 
— | Quick assets as at December 3ist, 1903_....... $2,299,183 
COMPANY'S PROPERTY. quick assets as at February 25th, 1902........ 1,850,483 443,700 
During tie period commencing ist March, 1902 (the date | — — — —— 
wo Sel Company entered, on its lease), the property | yo eet ect demesne 
J —— as heen maintained in a state of e ciency, ms ee made on —— from 3éth — 
Wa have been made large expenditures in con- PE dT ee Lg oy oy Osal — of maaan 70,068 


aul development work, the particulars of which pany 
rs ’ tions in coal contract with Com ~.. 1,000,000 3,045,290 
pot forth: im the appended statement. These expendi- 
Were Teqnired to carry out to completion the pro- | Mcrease ta Value of property over liabilities as at Slat 
Sune tat was inangurated at a former time in the - | more has — nt paid in dividends upen the Commen 
any When the contracts for the supply of coal at | Stock of the Company, mainly out of rental during the 
Inioes were entered into with the N. E. Gas & Coke | period, an amount of . $1,959, 
Suvar and the Dominion Iron & Steel Company, to effect — 
—— to make many immediate sacrifices | With regard to the sum of $2,380,000 mentioned above, 
fore, during thar, output. The capital expenditures, there- | payable to the Steel Company, it is the intention of the 
"as ainalntaly period have been unusually laage, but it | Company that this sum should be included im its new issue 
that they should be incurred to en- | of securities, and in the meantime it ie being carried asa 





$l, 





a 
i 


ti witht the : uirements of the con- | loan by the banks upon reasonable 
above ow that this work is | o at the rate of 5 per cent per annum, payable halt- 
completed. the re developments, which will | yearly. In order to provide for an issue of new securities 
cae nazacter, in comparison with what has retire its bonds and preferred stook and take up the 
Tateraily Tixt Gut,can be taken care of without | above lotn, the Oemaeny oats am Act from the 
tau the nat enenings 2 aettal account, or bearing unduly | lature of Nova eens, Sue kh, 1008), giving it ex- 
a eg EO me Sn te ee 
Det - y of new mines ia too when eom v oarry r 
‘small cost one mine with two slopes at ment of the flnancea, 
in the Company’s territory, | In the o of the Directors, the Shareholders of the 
tend. Ip commenti: tomscan be mined from one pit- Company should feel ratified that ite affairs are now om a 
Ors Here: these developments, the Direct- | more aa tory footing than they bave ever been im its 
nde: & further exhaustive examination previnws history, inasmuch as the —— 
the Company, and their report is | to carry out its large contracts have deem com- 
character, both as to the re-| pleted, and these contracts have uow been pul upon 


il 





f ap af the 
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proper basis, so that the Company is in a position to know 
exactly where it stands instead ot es! under obligations 
contained in loose contracts extending over long = ods of 
years calling far indefinite quantities of goal, and they have 
also now an opportunity of arranging their finances in a 
permanent fashion. 

The Directors are also pleased to state that the officers of 
your Company have been carefully selected, and they are 
confident that its affairs, under the present organization, 
will be economically and successfully managed. 

Respectfully submitted, 
JAMES ROSS, 
Presicent. 
MONTREAL, March 1, 1904. 


STATEMENT OF CAPITAL EXPENDITURE FROM MARCH 1’ 
1902, TO DEO. 31, 1903. 












. GL 4ER 500 28 
Sydney & Louisburg Ry......... — es 43,585 90 
Seen. = ino gcepneieapapbababe — a 13,696 22 
New Workmen’s Houses and Buildings .. nese 227,008 36 
SN MONIII ——— 50,367 09 
Terminal Arrangements at Montreal, Halifax,) St. Jobn 
and Quebec...... ....-.---e02 eens —— —— — 221,251 93 
RIBOSE 6 once ccc cocccncscccccs ccccsouesun: coaceseces 38,791 72 
$2,045,290 50 
Whereof—To Property Account....... .... $429,464 39 
Pets SE. os cece vices coscesccnes 1,615,826 11 
————._ $2,045,290 50 


BALANCE SHEET AS AT DEC. 318T, 1903. 
Comsgenes with February 29th, 1902, the date of the last issued 
06 sheet of the company priorto the lease by the Dominion Iron 
& Steel Co., Limited.) 
ASSETS. 
For year ending For year endin 
——— last report....#21 333168 2 — i334 gt 
account as ast re) wad 171, 
written off for dep: "122/374 77 






























































PROFIT AND LOSS ACCOUNT FOR YEAR ENDING DEC. 31, 1908. 
Six mos. ren ved from Dominion 
‘on & Steak at 


22222· 2· 


Interest. eeareee CORO CERRO EEE CRT CHEE HEe 


$800,000 00 
8,604 02 


$808,604 02 
A —— from Sale of Coal and 
roada, Stores and Real Estate (6 mos.). 917,803 58 


L ton Bonds eisamie7e 7 
wer eet om Jeoned 8 
— — toy 
en 2222 2222 — 406,500 65 
1,319,906 95 
pe c— $107,854 70 ae 
on Common Stook ........... 1,050, 
———-—=—-=— 3,157,854 70 
Balance to Genera) Gurplus......... $162,052 26 
(Certified correct), F, SOHOENTHAL, 
General Aviiior, 





AMERICAN WOOLEN COMP. 


ANNUAL REPORT FOR YEAR ENDING JAN. 3, 194, 
REPORT OF THE PRESIDENT 
To the Stockholders : : 
It is with pleasure that I report the results of the busi 


of your Company during the past yea 
After paying the usual aarterty dividesne * 
creased our surplus $1,943,519 22. The Pye 


¥@ in- 
remains the same as per our last annual report, vig, anding 
Preferred stock, 7% cumulative ............ * s 
COMMON SOCK. ces snnnnnnenenesseecoesceenerrreee a MT 


Par value of shares $100 00 each. A ; : 
——— ————— ‘ee rsonal iabilite Pala and too. 
e number of stockholders in the i 
more than a year ago. company 1 21 per ca 
The company has no bonds and there are no bonds of 
of any kind on any of its properties, except unmatured 
on the Chase Mills, which were assumed on the porte cup 
those mills, and which are being retired at maturity —* 
being only $65,000 00 now left outstanding, It has+ 
$400,000 00 of bonds on the National & Providence W, 
Mills, which it assumed on the purchase of that ssa 
In conformity with the company’s policy, which T have 
heretofore announced, the condition of the plants is not 
being maintained, but is being improved to enable the con. 
pany to keep its product cost at the lowest possible point, 
The Treasurer’s report, showing the financial Condition of 
the company Jan. 2, 1904, and its operations for the figea! 


year, is appended. 
FREDERICK AYER, President 


TREASURER’S STATEMENT. 
AMERICAN WOOLEN COMPANY BALANCE SHEET JANUARY 2, 194 






















Lass Writte — ⏑⏑ — pati} 
$21,210,789 08 $20,555,307 33 — — and fabrics, raw, 
DEOOOES — sles 824,789 
Add capital expenditure since........ 960,344.35 2,045,290 50 Goal end — ——— barat * 9,254 
$22,171,133 44 $22,600,597 83 — 
Cash in banks and offices .............. $327,35536 $123,976 06 | Fiante, mill fixtures and investments -.....--...-....... 
Accounts receivable....,......-.------- 632.344 29 ll oped ü— 
Ooal om hand... 0. an 4 was: 196,289 80 189,054 48} er anticipate milli requirements, per contra... [ana 
ew supplies stores and ware- 
SUE RST eaccaseee «=: 18 114.74 797,727 25 $66,559,553 1 
in nee meaner (451 41 5,675 18 === 
Interest in advance............... 2,308 05 ecccee---- | BANK LOAMB..........-.--2------200--20--2- 2000 ") 
Steamship hire paid in advance........ 14,072 79 23,147 72 | Current vouchers and accounts (33 plants). ; 
Cash and ies in New England Unmatured bonds of Chase Mills.........-.-.-.--------.- 
— Co. for J— 184,547 05 258,990 89 oo — anew atest ——— yes oe 
INE ———— “ana Ss LE ‘ apital s preferred) ..........0.-+.- ,000, 
$1,850,483 49 $2,299,183 67 | Sterling credits, per contr ey Tt 
299, er ¢ s POP COMTER...22.cc0c crcccnccccccescnwssenn 
— — ſſſſſ 6,554,505 26 
J 899,781 50 — 
$24, $2 $68,559,558 01 
LIABILITIES. Baers. a 
: stock, common.......-.-..-.-«.$15,000,000 00 $15,000,000 00 PROFIT STATEMENT FOR THE YEAR 1903. 
Capital stock, preferred. . - 3,000,000 00 ,000,000 00 | Net sales (deliveries).....0.-....+-.+--++ $38,097,558 20 
Firet mortgage bonds..... 2; ,500 00 2,551,000 00 | Other ee 179,206 32 
PIR ot chicka bevel cosccnde cous cbvcte 22, 60 BeeGel Co) ate ee rian a og — Beis 164, 52 
m real estate debentures... 289,391 75 © 247,21718 | Cost and expemses............ ee ae % 
Dominion rolling stock debentures... 289,391 75 247217 18 | C08 ana expenses 
Amount payable Dominion SteelCo.. _.....-.-.- 2,380,000 00 | Net profits for the year 1903...........-ce00+ ess ——— $3,343,519 22 
$21,805,283 50 $23,497,454 36 Surplus at January 3, 1903...........-.cesece---nensenese 4,611,076 04 
* ⸗ 954,805 26 
Accrued dividend (since paid), pre. Dividend on preferred stock.........--..-------ecnes-ee+ "fc. 00 
eo cekscpa-csccuacss QED 9OOCO $120,000 00 — — 
Acerued dividend (since paid), com- ——— Balance : undivided profite January 2, 1904............ Sass 8 
-<=6) ew eeemeetonesmaseseneeseewess S28 are aane 3 —ñ— — 
—— — 87,589 50 85,435 50] B t ctors, 
Account Dat (ee Re 161,941 50 226'932 37 | DY *PProval of the Board of Directors, 47 a woop, fram 
otes TV BOLO . 2 nnn nace ccccceennscces 000 —— — 
Aond interest accrued. ............... * ——— 59,980 00 AMERICAN WOOLEN COMPANY PROPERTIES. 
aegaat fond *2**44266*4*444 106,277 25 a OT ab4 F WASHINGTON MILLS, Lawrence, Mass. | PURITAN MILLS, Plymouth, Mass 
—22· —— sees ’ Mario“ aL, & Epovingyes WORSTED —— pny 
* $1,185,808 25 $1,175,435 01 :0 MILLS, — Mass. Manton Mus, Manton, BI Pe 
Surplus—Balance from revious Fitchburg, Mass. coaz, BR. I. 
— asec 597,848 74 964,859 88 Mass. | | CHASE Wormer 
For current yoar..........+..e00--++ 937,681 44 62,052 25 RIL. HAY Mr.ts. Miss, Bt RL 
— RVBoOSS 
—— 
— — —— 
$24,021,616 93 $24,899,781 50 —— — 
—— GLOBE MILLS, Lawrence, 
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BROOKLYN RAPID TRANSIT COMPANY. 





7O THE NEW YORK STOCK EXCHANGE TO LIST THE REFUNDING FOUR PER 
CENT CONVERTIBLE BONDS. 











Brooxtyn, N. Y., February 15, 1904. 
Transit Company, incorporated January 
the provisions of the Business Corporations 
of New York, hereby makes application to 
pon the regular list of the New York Stock 
$5,000,000 of its First Refunding Gold Mortgage 
i 1 to 5,000 inclusive, each of the par value 
These 
the 


I 


bonds are secured by a Mortgage or Deed 
Central Trust Company of New York, bearing 
1902, maturing July 1, 2002, and for the amount 
. The bonds issued bear interest at the rate 
Cent. per annum, payable on January 1 and 
year. Principal and interest are payable in 
at the office of the Company or its financial agency 
of New York, which, for the payment of interest, 
sent the Central Trust Company of New York. The 
poth coupon and registered forms. Coupon 
hangeable for Registered Bonds and Regis- 
for Coupon Bonds. Coupon Bonds may be 
in the name of the owner, such registration be- 
on the bond. The Registrar for both Coupon and 
Bonds is the Central Trust Company of New 
red Bonds shall be of the denomination of 
h. The bonds are redeemable at the 
pany from time to time after July 1, 
July 1, 2000, after due notice shall have 
payment of the principal and interest 
of redemption specified in such notice, 
premium of Ten per Cent. of such princi- 
after July 1, 2000, by payment of principal and 
The amount redeemed from time to time 
ed by the Company, and the bonds so 
be drawn by lot by the Trustee from the 
then outstanding bonds, both registered 
shall not be reissued. 
by this application and all bonds sub- 
unless otherwise stated on the bond, are 
uly 1, 1904, and before July 1, 1914, into 
e of the Capital Stock of the Brooklyn 
pany, and bonds so converted shall be 
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The necessary corporate action has been taken by the 
Stockholders, authorizing the Directors to increase the 
Capital Stock of the Company from time to time sufficient 
to provide for delivery of shares of stock in exchange for 
bonds as they may be presented for conversion. 

The $150,000,000, par value, of bonds authorized under 
said Mortgage are issuable from time to time upon re 
quest of the Company as follows: 

First.—$5,000,000 upon execution and delivery of the 
Mortgage to constitute “a fund for the purpose of making, 
furnishing or acquiring equipments, betterments, improve- 
ments, additions and extensions” to the Company’s prop- 
erty “or to the property of any corporation, a majority of 
whose stock is at the time owned by the Brooklyn Rapid 
Transit Company, or to the property of any corporation 
whose property is at the time leased to or operated by a 
corporation of which a majority of the Capital Stock (of 
such Lessee corporation) is at the time owned by the 
Transit Company, and for the purpose of acquiring by pur- 
chase, exchange or otherwise, additional stocks, bonds, se- 
curities, obligations or property of any description.” As 
the principal sum of $5,000,000 in bonds is from time to 
time reduced by sale or other disposition thereof for any 
or all of the purposes above recited, additional bonds suf- 
ficient in principal amount at par, to replace the principal 
sum at par of the bonds so disposed of or used, may be is- 
sued, so that the Company may at all times have at its dis- 
posal for the purposes aforesaid a fund of $5,000,000 in 
bonds or their proceeds under the limitations as to the 
issue of said bonds imposed by Section 2, Article 1 of the 
Mortgage. 

Second.—$7,000,000 reserved for taking up and event- 
ually retiring the outstanding $7,000,000 of Five per Cent. 
Fifty Year Gold Mortgage Bonds of the Company secured 
by its Mortgage dated October 1, 1895, to the Central Trust 
Company of New York as Trustee, for which Mortgage the 
Colonial Trust Company of New York has been substituted 
as Trustee. 

Third.—$54,065,000 reserved for the purpose of purchas- 
ing, taking up, exchanging or retiring the bonds now 





issued or to be issued under the following mortgages: 








aL 


i 
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IUD inci dee ccc wescccccoeccsce 
County & Suburban RR. First Mortgage........ 
County & Suburban RR. 


Jamaica & Road Company First Mortgage............ 
aie hones NERS 5 o'b Gu Ke cle 6 0d 60s vve:00% 
— First Consolidated Mortgage..............- 
Nassau St EE PRORORMOD so <5 coc ccccccccccccccccsces 
Atlantic Avenue RR. : 
Pirst Mortgage ee WU ces oe ecceheesecese 
General MINE oe coc cece rec ccccoccccccccs 
———— 
= ü: 
—— 
ID 
Brooklyn Union Hlevated RR. First Mortgage................- 


RO rere 


County Elevated RR. g 
—* City RR. Pirst Consolidated Mortgage................ 
& Flatbush First Mortgage................. 
—— Street RR. First Mortgage................ 
NE ON ss os in 5.) cies’ occ bbb wok doce 


Crosstown 
Calvary Cemetery & Greenpoint 


irst Mortgage............eee005 
Grand Street & Newtown First * 


——— 


— — 
··· 


First Consolidated Mortgage....... 


e. Due. 

— 6 eetze —— April 1, 1891 April 1, 1941 
—— —— Jan. 16, 1894 uly 1, 1941 

Jan. 16, 1894 July 1, 1941 
— Sept. . 1889 Jan. 1, 1930 
ee Sept. 1, 1896 Sept. 1, 1916 
aes June 30, 1898 Jan. 1, 1951 
Veeck sweet ee April 16, 1894 April 1, 1944 
Heewsenewnees Sept. 30, 1884 Oct. 1, 1909 
ecwavecesceet> April 23, 1891 April 1, 1931 
a ——— Jan. 1, 1894 Jan. 1, 1934 
y Oadeane wee be Oct. 2, 1893 Oct. 1, 1933 
eee sduencateu Dec. 28, 1886 Jan. 1, 1907 
me we thie sia Dec. 28, 1886 Jan. 1, 1917 
oT 46 when ees July 1, 1891 June 1, 1911 
— —— Feb. 1, 1899 Feb. 1, 1950 
— July 25, 1899 Aug. I, 1949 
cacedsedoagerd July 1, 1891 July 1, 1941 
Pr ere Feb. 1, 1877 July 1, 1941 
ide ag usemaues May 1, 1885 May 1, 1910 
mand ae qawtie t» 6 June 27, 1888 July 1, 1908 
«wat wets ae Ser June I, 1887 June 1, 1907 
S Sens — ——— July 31, 1886 Aug. 1, 1906 




















$54,065,000 


*Not included in aap 3 May be retired with $4,524,000 Nassau Electric RR. First Consolidated Bonds authorized but not issued. 


*Subject to call in 191 








Section 8 of Article 3 of the Mortgage provides that as, 
of the constituent companies the Brooklyn | 
y “will not, by affirmative vote, or 
voting, sanction or permit any increase 
of any such Company, or the creation | 
other lien upon the property of any 
such shares shall be fully paid and 
unless effective provision be made that | 
any oy —— and additional shares | 
e extent provided in Section 2, 
Mortgage, at the time of their issue, be. 
the Trustee, to be by it held, sub-| 
of this Mortgage, with the same effect 
atte time of the making herat. Bat 
e 0 e making hereof. But | 

a contained shall prevent any consolidation | 
any such corporation with any other corpora- | 
» the remainder of the bonds, tor 
time the fund of $5,000,000 de-| 
above, for facilitating the retire-| 
basis 
above, and “for the purpose of | 
or otherwise, stocks, 
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bonds, securities or other property of any kind whatsoever 
which the Transit Company shall be legally authorized at 
the time to purchase or acquire”’—the amount to be issued 
from time to time not in any event to exceed the actual 
cost of such stocks, bonds, securities or other property so 
acquired. 

The bonds covered by this application were issued under 
Paragraph One above. Additional bonds to the amount of 
$6,294,000 have been certified by the Trustee and delivered 
to the Company but have not been sold. Of these $3,467,000 
were certified prior to December 31, 1903, and appear in 
the consolidated balance sheet as of that date given below. 
Subsequent issues of bonds shall bear such rate of interest 
as the Transit Company may determine, not exceeding, 
however, Four per Cent. per annum. 

Indirectly, the Mortgage covers railroad properties in the 
Boroughs of Brooklyn and Queens aggregating 523 miles of 
railroad, measured as single track, elevated, street sur- 
face and private right of way—all now operated by elec- 
tricity. Subject to the lien of the Fifty Year Gold Moré 
gage of the Company dated October 1, 1895, for $7,000,000 


of the bonds described in | above referred to, the mortgage ts: 


(1) A direct and first lien upon the following proper- 
ties: 
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Certificates of Indebtedness of Transit Development bonds of the Constituent Companies ager, — 
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Company. -———Capital Stock———-_,  ‘————Bonded Debt. a Mileage. Remarks 
easured as 
Amt. owned by Amt. owned by single track 
Total. B. R. T. directly Total. B.R.T. directly and including 
or indirectly. or indirectly sidings and 
turnouts. 
Brooklyn Hts. RR. Co..... $ 200,000 $ 200,000 $ 250,000 — 1266 Street Surface Cable 
Brooklyn, Q. C. & Sub. RR. 2,000,000 2,000,000 6,624,000F ig 2 2 47°924 * oe Pe Fa 
Sea Beach Ry. Co........ 650,000 650,000 650,000 — 14 251 Electrie RR. owning right ¢ 
way. 
So. Brooklyn Ry. Co...... 150,000 150,000 —— — 3°59 Electric RR. owning right of 
way. 
Cc. I. & Gravesend Ry. Co.. 35,400 35,400 — Se 6433 Street Surface Blectric 
6,500,000 Pfd. 6,337,425 * 
Nassau Elec. Ry. Co..... 8,500,000 Com. 8,500,000 15,000,000 29,000 130°09 Street Surface Biectric BR. 
Brooklyn Union El. RR... 5,000,000 Pfd. 4,762,546 23,000,000 ote 
13,000,000 Com. 12,425,073 4& — 88497 68,417 miles of BL RR, with 
20°08 miles of guriace con- 
nections. 
Amer. Ry. Traffic Co...... 1,000,000 980,000 4*8 ‘eee .... A freight handling Oo. 
Transit velopment Co... 25,000 25,000 —— Loa ..-. A business corporation. Own 
new power house and valu- 
ble real estate. 
Brooklyn City RR. Co..... 12,000,000 ei che 6,925,000 1,627,000* 206668 Leased to Brooklyn Hts BR 
. for 999 years at rental of 
10 per cent. on stock ad 
interest on bonds. 
Prospect Pk. & C. I. RR. — oe Satis Kiel 25°07 Leased to B Hts. BR 
for 999 years @ per 
annum until 1900; thee 
after $45,000. 
J $49,060,400 $36,065,444 $52,449,000 $3,706,000 523°789 


* Constitute Guarantee Fund for —— of lease of Brooklyn City Railroad Company. 
+ $1,616,000 additional reserved for extensions. 


















The following is a combined statement of the Brooklyn The following is a Consolidated General Balance Sheet ss 
Rapid Transit Company and constituent companies for the | of December 31, 1903, of the Brooklyn Rapid Transit Com- 
year ending December 31, 1903: | pany and constituent companies: 

Gross earnings : { ASSETS. 

Passenger earnings............... 13,795,043 95 | Cost of road, equipment, etc., of properties, owned 

Freight, mail and express......... . 104,187 91 | im whole or pa 4 a e . Veep: vn a of 92,817,100 80 

G6 Gat. daxnadheneens —— 126,593 31 | Advances acct. cons. for leased com es : 

Ret nlc | Brooklyn City RR. Co..........- 5,833,567 58 
Total earnings from operations............+-- $14,025,825 17| a oy Merits RR. Co......++- 2 aD y 
Operating expenses : | Brooklyn Un. Blevated RR....... 2,208,628 64 

— of way and structure..$ 596,063 08 | Due from lessor companies acct. “i 1 898,410 91 

pe get of — iain te — 9 = | construction, expense .......-- 1,498,186 

Operation o wer plant......... 641, 

Operation of Ors. trhinmen’s wages 2,653,522 81 ‘| Certificates of indebtedness & constituent _com- 

Other expenses .......... 1,014,776 45 | anies deposited with the Central Trust Co. as 2,162,450 % 

Damages and legal expenses...... 844,476 51 Trustee of First Ref. Gold Mortgage. * 

General expenses............ 584,668 62 | Guaranty Fund for performance of Brook! 3 

— —⸗ | BR. Co. lease, bonds.........--- $ 4,004,750 50 4,005,705 0 
Total operating expenses.........+.-eeeeeees 8,392,607 36 — 35's nk oe deere ————— 5 
Net earni from DUNE ck doin nda txend anes .£.$ 5,688,217 81 Treasury Bonds, B. R. T. 1st Ref...$ 3,467, ) 
Income from other sources : . [Other feues sc .c.cesceececeeses 110,000 00 3,677,000 

Land and buildings.............0+seeeceeeeees 59,155 55 | Ee od 

Tracks and structure..........--eeeeeeeneeeees 99,539 89 Treasury Stock .........-eeeeeeeerceeree® jes oan 

Miscellaneous income....... — a osha a wee ema SASK 48,826 39 | Current assets— 751 28 

—_——_—_—_— Cash om hand........6+--++:++ $ 619, 
Total income...........- ceccccecccccececeee$ 5,840,789 64 Due from companies and individ- 4 
(A SRG SE I SE a Sie 454,406 
Deductions *Certificates of Indebtedness of con- 
— ARE OSE Sse $ 8 8 — — ‘o's _ 
—* * * — ee ey re EEC EG fe Trustee, “own Sst B. B. T. Co. 2,814,721 3 
‘0’ OR aks in nin on. gan. exe nada eke Lain » 702, | eal estate mo owned. ...- 
——_—_—__——_|_ Material] and supplies on hand.... 761808 HH 5,176,888 5t 
* + gg AAELET CEUPERPER TIES LEELO ES BEEN We en iay 1,188,225 70 Prepaid accounts .....«j+---+++** 12.080 18 
ons for improvements no — j 
—— > capital accounts ——— 888,611 20 Accounts to be aamtea.....· · · ·· æû 
....... 799.614 56 # 





BUPplus ...................... ...... 



































representing actual cost of power honse, real 
estate, equipment, etc........-........... -$ 8,261,118 15| Value $79,000 shown in table below. n 
Certificates of Indebtedness, South Brooklyn Railway The Certificates of Indebtedness descri 
CG .» for cost of new shop, eCtc.....+..++eeeeees 164,218 76 that the companies issuing the bed above, provide ‘ 
ertificates of Indebtedness, ——— Queens County Same will not 
& Suburban RR. for equipment..............» 625,649 00| Mortgage or in any other way encumber the Additionally 
Stocks of constituent companies listed below, par ered by the Certificates so long as th Property coy. 
value $36,065,444, less $2,685,400, par value of remain unpaid, and that wh © Certificates shan 
stocks of Brooklyn, Queens County & Suburban ? when and as any or all 
RR. Co., Sea Beach Railway Co. and Coney Is- property covered by the Certificates shall be of the 
land & Gravesend Ry. Co. which are coutiagentiy proceeds thereof will be applied by th, be sold, the 
apbject to prior diversion. (See table following the same either to the y the Company 
of tituent Companies) ..........seeeeeee 83,880,044 00 the purchase of other ——— the Certificates OF to 
Total direct lien including stocks at par value...... $37,431,024 91| to the terms and conditions of the —— 2 held ube 
(2) A direct and first lien upon the following Certif-/ 7" these Companies are owned by the Brookiyn Ra 
cates of Indebtedness and Advances to Constituent Com- The ‘proceed: * th 
panies—the physical property representing which, however, | 1... — rene va e = ag sage of bonds already insued 
is first covered by the Railroad Mortgages of those Com-| tiscates of I Acquire the following Stocks and Gy. 
pane: te 
Certificates of Indebtedness, Brook! igh y of New York purs 
A ES — — oe 
ver eleva railroa ectric railroads, rooklyn Union Blevated RR. Co.’s 13,103 shar 
(oa ney Reena pier igi t ST aie iS ab ba og BRE ‘ . : ' es Com. 
—— new ape gee — ies A cone eet — x Stock, $0730 Appin ’ . : ee roma 455063 
emen or raliroa: re r ’, © 09 06 60006 i or 
above prior to December Br "1903, vig: — —— luck nae shares Preferred sd 
Brooklyn City RR....... . -» - $5,880,476 79 Transit Development Co.'s 250 shares...°°°°"""'*"* 286,588 1) 
— ik. “SOEALD 4 oO ors A 
» ⸗ roo: . * - tage Sal PSK Fy 
Prospect Park & C. I. R..... 203,426 96 8,225,488 72 of ladebtedness, (as described in subarea) 
BDOVE) coc cccccvevcccecess · 
sie ass sss $ 9,151,679 56/ Transit Development Co.’s Certificates of Indebtedness, 825,40 w 
(3) A lien upon the securities of the Guaranty Fund dated in Subdivision (1) above) or — 
ar 8 — bon the lease of the Brooklyn City R. R. eee yt crs aeons) Ge eee 1,988,505 64 
o. e Broo yn Heights R. R. Co.—comprising INES. 560. 
$2,000,000 par value, First Mortgage Bonds of the Brook- For subsequent expenditures ...................... me 
lyn, Queens County and Suburban R. R. Co., and $1,627,000 Total proceeds ..-.......201.scseeserseeus $4,000 0 
par value, First Consolidated Bonds of the Brooklyn City/ Brooklyn Rapid Transit Company (Capital Sit 
R. R. Co., said bonds being subject to forfeiture in case of | $45,000,000) is a holding Company, controlling by omy. 
default in the terms of the lease; and upon additional | ship of stock or lease the following constituent Compnig: 


Brser. 5 





£ Bearer 8 ea FF3 eeees5 S« wee es | O6UVRlh er eee ao oe a ee om at eet ee 
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$45,000,000 00 
994,955 25 


EE pes 


eeeeeeerrsee 


$45,994,955 25 








tgages— 
Bonded debt, and Teal ee ee... -# 7,000,000 00 
ee oe... ; 8'467,000 00 
punted Godt constituent SOMPERIES— — 59 909 09 
8 Ee ae 6,624,000 00 
Bo —— 3338 
fos Beach 95.909'000 00 
ob Sumve mortgases eckdbteesee 337,140 60 61,828,180 00 
Current Liabilities _...$ 1,299,000 00 
ben a hem perets eee cok ¥ 788163 14 
Aniited vores and individuals... _” 50,205 51 
fae ——— and not due...... 1,089,117 21 
Interest and rentals accrued an 
— 621,306 15 
eg eter om — .003 69 
insurance reserve ee face 51,792 58 4,827,690 03 
Island Tracti J 9,650 03 
ves scates of fadebtedness of constituent com- 
ee as 
Trrrvrr errs”) Pe i ’ 
*** 
$119,795,372 82 
These ly been deposited with the Trustee since De 
eember 31, 1908, md bends ‘obta ned therefor. 
The ofite of the Company is at 168 Montague Street, 
Borough of Brooklyn. 
The Oficers are: A. N. Brady, Chairman of the Board; 
Biwin W. Winter, President; T. S. Williams and Horace 






C. DuVal, Vice-Presidents; J. F. Calderwood, Vice-Presi- 
dent and General Manager; C. D. Meneely, Secretary and 
Treasurer. 

The Directors are: A. N. Brady, Edwin W. Winter, Nor- 
man B. Ream, E. H. Harriman, H. H. Porter, R. Somers 
Hayes, A. R. Flower, W. G. Oakman, J. G. Jenkins, D. H. 
Valentine, Henry Seibert, H. C. DuVal and T. 8S. Williams. 

Herewith are submitted: Seven copies of this applica- 
tion; seven copies of the Mortgage (one of which has the 
certificate of record endorsed thereon and certified by the 
Trustee to be a true copy); a sample of the bond applica- 
tion for the listing of which is hereby made; Certificate 
from the Trustee acknowledging acceptance of the trust 
and giving the numbers and amount of the bonds executed 
in accordance with the terms of the Mortgage; Certificate 
of Counsel as to the legality of the Mortgage. 


Respectfully submitted, 
BROOKLYN RAPID TRANSIT COMPANY, 
By Epwin W. Winter, President. 
The Committee on Stock Lists recommends that the 
above-described $5,000,000 Refunding Convertible Four per 
Cent. Coupon Bonds of 2,002 for $1,000 each, Nos. 1 to 
5,000 inclusive (and Registered Bonds in the denomina- 
tions of $1,000 and $5,000 into which said Coupon Bonds 


may be converted) be admitted to the list. The Registered 
Bonds may be re-converted into Coupon Bonds. 


W. H. GRANBERRY, Cuamman. 
Adopted by the Governing Committee March 9, 1904. 














Transportation Co.—Guaranteed Bonds,—The 
—— to the Title Insurance & Trust Co. of 
Los Angeles, as trustee, is limited absolutely to $3,000,000 
of which $1,000,000 have been issued and $600,000 are 
certified. A block of $350.000 of the issue, guar- 
Union Oil _ wf a ag which owns A) = 
tire capital stock, was offe not long ago at par a 
Seep setter (see V. 78, p. 701). An official state- 
ment : 


deed, dated Feb. 1, 1903, called for the certification 
en deed made March 30, 1903, for the 
000) bonds 


Premed as 
ue 6 properties 
on Oot. 31, 1903, was $3,972,999 


dated Feb.'1, 1908; due Feb. 1, 1923; interest, 5p. 
ints land q 1; in g both — — 
bond is for 3 Imterest is payable at the American 
Oorn Exchange Bank in New 


witness whereof,said Union Oil Co. of Califor- 
these presents to be signed by its President, and its co 


te 
—* — by its Secretary this first 


mon shares of $100 each, all 
California. Oticers: W. F. Botatord, Presi: 
tent; P, H. Vice-President; W. ney, ty 
sadanal 78, 708." PN onc 3 
Co.— Receivers,—The receivers 
are J. Kearney Rice of New Branswick and 

of Pittsburgh. Only the first two coupons 
paid. See V. 78, p. 992. 


For to it moving, Union Oil Co. of California hereby 
of the within and foregoing bond, both principal and 
; thereof. ———— the terms of said bonds and the 

¢ In 


of 


Oct. 1, 1903,—V. 74, p. 


cent 30-year sinking fund first mort- 


— New York Stock Exchange 
Me gold bonds. —V. 73, p, 779, 





West Shore Stone Co.—Stock Reduction.—The sharehold- 
ers will meet at the company’s office, No. 15 Whitehall St., 
this city, on March 25, to vote upon a proposition reducing 
the capital stock from $1,006,000 to $250,000, the par value of 
shares to remain as now, $100. Albert Schmid is President. 


Western Union Telegraph Co.—Quarterly.—Earnings 
(partly = for —— nea tine ——— ending 
rch 31 were: 


83 mos.end.Mar.31. Net ree. Int. charge. Div’ds Bal., sur. 

19064. .....2..2..--$1,750,000 $286. $1,217,017 $246,683 

in — — 1,842,268 286,300 1,217,013 338,955 
mos.— 

1908-4 .nc000-ccsce $6,097,256 $858,900 651,051 $1,587,305 

1902-3....20.00000 32333 791,400 bee tyr) 1,764,338 


Total surplus (estimated) March 31, 1904, $14,607,029, The 
—— per cent dividend is payable April 15.—V. 78, p. 
Westinghouse Air Brake Co.— Extra Dividend Reduced, 
The company has declared the lar quarterly dividend of 
24g p. c. and an extra dividend of 24, p. c., payable April 11 
on stock of record April 1. This is a reduction in the extra 
dividend from 81¢ to 24¢ p. c., owing to the decrease in the 
general activity of the railroad supply market.—V. %7, p. 


2 


Whitaker-Glessuer Co.—Sheet Mill, Eic., — 
This company was in West Virginia on Dec. 28, 
1908, with an auth capital stock of $3,000,000, of which 
$2,000,000 has been paid in and issued (par value of shares 
$100 each) to own and operate the plants of the Whitaker 
Iron Co, and Wheeling 
and the Laughlin Nail Co., 
company ‘‘controls the product of 18 
with a yearly capacity of 50,000 tons’of 
besides owning one of the largest nail 
sea nad how Te Weding eoeetng 

A a ose ,man- 
——— ay tin and terne —— 
shee » me ceilings, roofings, roofing 
supplies generally, etc. R facts furnished by the com- 
pany follow : 
inel * sheet and 


The merged ude 
ker [ron Fy Qi yy te. —* 
Tron Oo., the ownership and ———— 
Co., whieh, however, will te 
properties of the 


or 
and lands in —— 
in the m » Du! 


£ 


nace, 

not inel 

The 
Borin dies totes pes Wil bl te 

(ruitekor and Laughlin plants. 

Officers of the Whitaker-Glessner Co. are: N. E. 


Glesener, Vice-President ; A. C. Whitaker, 
Detailed information as to the as- 
furnished 


‘to the public. 


not 


> | —* — B — —*8 
per cen’ year sinking fund gold ‘converti 
capital, for the re- 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Fray Niest, March 11, 1904, 





from the 
against 


Despite the persistency with which the winter weather | week, making 


6,518,654 


hangs on, there has been a fair volume of business transacted 1902 


this evening the 
t 72,823 bales iat ee wee 
the total receipts 


South to-n 


sae, 


8, — 


COTTON, 

THE MOVEMENT 0 are pein 
F THE 

pight, is gi ——— 


t 6,737,716 pale in 
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Ma a 
fhe. 
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and a general feeling of confidence exists over the outlook 
for a liberal distribution of merchandise during the spring 





since — 2* 1908 —— 
Tues, | Wed, | 


Mon, 





season and following the opening of interior navigation: 
Manufacturers and dealers claimed to be making fair ship 
ments, considering the season of the year, and also book- 
ing new orders with reasonable freedom for supplies for 
forward deliveries. Reports of the condition of business in 
the iron and steel trades have been of a more satisfactory 
character, they indicating a more active and general demand. 
Advices from the interior say that the outlook for the grow- 
ing winter-wheat crop is not especially encouraging, there 
being apprehensions of damage by the recent severe weather. 
The report of the Government’s Agricultural Bureau, issued 
, Shows that the grain crops have been marketed 
reely the past season by the farmers, the remaining sup- 
plies in their hands being small, especially of wheat. 
Lard on the spot has beenin better demand but at a de- 
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.| 4,938! 7,023! 11,438! 11,981! 4,064! 





cline in prices. The close was steady at 7‘65c. for prime 
Weatern and 7°00c. for prime City. Refined lard has had a 





The following shows the week’s total recei 
Sept. 1, 1908, and the stocks to-night, — 





moderate sale to the United Kingdom. At the close prices 
were steady, and 7°75c. was quoted for refined lard for the 
Continent. Speculation in lard for future delivery has been 
moderately active, but under continued pressure from pack- 







March 11 


Receipts to 


1903-04. 


1902-03. 








This 
week. 


Since Sep. 
1, 1903, 





week, 


This | Since Sep. 
1, 1902, 



















ers prices have gradually declined. The close was steady. 
cae eset ee hegemony 

Tues. wed. Thurs. oFri. 

730 30 7B2ie 7:30 7°32lg 7°30 
— 742% 7° ins 745 7:47'9 7°47}9 
Pork has had only a slow sale in the local market, and the 
close was quiet at $15@16 for mess, $15@16 50 forshort clear 
and $16@16 50 for family. Cut-meats have been quiet but 
steady, closing at 6'4@64¢c. for pickled shoulders, 924@104¢c., 
for pickled hams and 71¢@8}4c. for pickled bellies, 14@10 
Ibs. average. Beef has been easier for extra India mess. 
The close was quiet at $8 50@9 for mess, $10@11 for packet, 
$11@12 for family and $1550@1650 for extra India 
mess. Tallow closed easier, with sales reported at 5c, 


Cotton seed oil has been quiet and _ easier, 
at 87i%{c. for prime yellow. Stearines have 


Galveston... 


22 


15,150/2,206,692) 40,052/1,879,881 
487; 98,204 
19,627/1,761,789 
508; 187,881 
13) 122,645 
4,373/1,059,186 
119,787 
145,606 


1,068 
817,074 


419,676 
15,567 
7,047 
17,807 

, 22,398 
11,491 











48,056'6,513,654/132,158'6,727,7 





re dall nominal, at 8c. for lard stearine 
and 7c. for oleo stearine. Butter a been in fair demand 






In order that a comparison may be ade wit oa 
we give below the totals st leading ports for six sem 





and 8 for choice brent, closing at 15@241¢6, for cream- 
ery. has continued in fair demand and steady at 
934@12c. for State fa pers 





Receipts at—| 1904. | 1908. | 1902. | 1901. 













— fallcream. Fresh eens. hove de- 
under full supplies, ‘closing at 20c. for best Weatern. 
Brazil grades of c.ffee have continued to drag, the trade 
generally showing a disposition to hold back awaliing de- 
ents. The close was steady at 65¢@63{c. for Rio No. 
7 Mco. for Santos No. 4. West India rowths have been 
more freely cffered, and prices have weakened to 81{c. for 
cod Cucuta. East Indian growths have been quiet. Specu- 
on in the market for contracts has been moderately 
active. Prices declined under bear pressure but closed 
firmer on moderate buying. 
Following * the closing asked prices: 


Galves’n, &c. 
New Orleans 


15,637, 
19,627 


4,373 
151 
811 

3,045 
689 

3,215 


40,630 
40,622 


3,207 


19,016 


783 
3,271 
7,721 

198 


16,71 





28,402) 40,861 





21,44 








48,056) 


132,158| 129,107 


125,273] 119,488) 96830 














6513,654 


6727,716.6627,387 








6154,15916771,619,7441,90 








aan... 
F— Bent. — cnee 6-000. 


Raw sugars fed been in good demand san rices have ad. 
vanced, closing firm at 8 15-82c, for centrifugals, 96 


of 43,0: 





bales, of which 24, 
to France and 10,639 to the rest of the Con 
are the exports for the week and since Sept, 1, 1008. 





— — ae eee Serre 





this evening reach a total 
to Great Britain, #81 
tinent. 








By 











test, and 8c, for muscovado, 89-deg. test. Refined has been 
firm and higher, closi am gun i at 4 GOo. for granulated. Teas have 
been firm at unchang —— 

Offerings of Kentucky bacco have been limited, and prices 
have been unchanged andsteady. Seed-leaf tobacco has been 


Bxports 
trom— 


| Wed ating Red, Dh, JOP Brom Bept. 1, 1908, 1 ach 1h JB 
Eavorted to— Bzported 











Great | 





steady. Limited offerings of force-sweuted New England 
have come on the market and have been readily absorbed at 


am ices. Havana tobacco kas been in more active demand 
at the close on stronger for- 
cles 
has beed firmly held at 4'60@4'650, Spelter has 
etead 
and ——— 00@18 50 for No, 


Sumatra tobacco has been fairly active. 
“arly fo the week prices for Th se tin declined slightly 
er offerings, but rall 
— closing at 28@28'50c. Ingot copper has been 
Gull pad wey at 123¢0. for Lake and Wise. for electrol on 
aot closing at 6°00@5 10c. Pig iron has been in better * 
and fer, polgting at 6 at $14 25@14 75 for No. 3 Northern 
ed petroleum has been nee on at 8'76c. in 
oie — in cases and 5850, in " Haphihe has been 
‘ at 12 40c, Oredit balances have been easier, clos- 


Galveston.... 
Bab. Pass, 40. 
New Orileans.. 
Mobile...... 
Pensacola 


*4* 








3,822; 8,381 

















ing at $174. Spirits of ne has been firmer, and the 

clase was chant oh asc@ehe, Resins have advanced, oT eat 

eS ees strained. Hops have been — 
ool has been firm quiet, Total, 1908-03, 


—— 87, 








| Conté-| Zotal 
Brit’n,,7Y9%*| nent, | Week. Week. 


3,934, “16,137 
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wie sod and July deliveries selling a few 
—— bot er pound. smallness of the crop 
* bas been the factor in favor of the 

Receipts, according to talk of some of the trade, 
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prices for a few of the grades for 
1—would be as follows. 








cotton for future delivery has been fairly 
=; a has continued towards 


small.” Leading bull interests 
in their operations, being sturdy 
ission houses reported slightly better 
of outside interest. Southern spot 
and higher, and there have been 
d for actual cotton, 
contracted ahead 


rt. 


On the other 
for cotton at below 
g have been reported re-sellers of 
table for them to sell 
ufactare it into goods and market 
Not only have domestic spin- 
of cotton, but there has been 
contracts reported for the account of Con- 
To-day prices advanced early on stronger 
small receipts, reacted under profit- 
rallied under bull sup 

weakened and prices 
er to 1 point higher for the day. 
advanced, closing steady at 16-65c. 


middling, as established Nov, 18, 1908 
Committee, at which grades other thar 
eee on contract, are as follows. 


At the 


— apave exports, our sele to-night also 
; amounts of cotton on shipboard, not 
a astg gamed. We add similar figures for 
at are for our special use by 
ew 6 Bartowe, Exchange Building, 
— — 
oN SHIPBOARD, BOT OLEARBD FOR— Zonet 
ma lo | Great Pence many. ar Sas] son.) 
—— 34,884| 8,791| 895) 42,741, 313,021 
—— 4,000) 5,978) 1-200| -'800| 88-228 
. ——— 6,864 
— J oe] couse] scccee|  sesese 9,581 
— XA 5,500). 6,500) 3,205 
= MR — "| 2,500] 44:74 
pre. 3 | ears, — < 
— 21,208| 9,085)18,184/16,964) 8,695) 72,790) 538,208 
— | 59,416120,280 ,800|159,878| £02,980 
a * 0a oa 3 


were 




















UPLANDS, _ Sat. | Mon/Tues| Wed) Th. | Fri. 
"25 |15°65 | 15°65 |15°65 

teas Hes eg 

18 So 17 09 1605 

17°61 (17°61 [17°61 

Wed) Th. | Fri. 

— — 15°50 |15°75 | 15°50 |15'90 |15'90 |15'90 
— 16°13 |16°37 [16°12 [16°52 [16°52 (16°52 

— {60 16:78 1S 6°90 16 80 |16'90 

— | 6°94 (17°19 | 16 94 [17°34 [17°34 [17:34 
aaanso==->>-ee+-~-| 17°46 (17-71 (17°46 [17°86 [17°86 (17°56 
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ee for middling upland at New York ov 
I for each of the past 89 years have been as follows. 
1896.....¢, J 
Mee 


on th —— hd 

€ spot each day during the 
following statement. 
we also add columns which show 
market for spots and futures closed ov 










senaes 1 2546 
13 


For the 


Fri, 


15°15 
1615 
31 


65 











il 
8 














@aLus oF GPOT & CONTRA\ 







































































Fururrs.—Highest, lowest and closing prices at New York. 
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VISIBLE SUPPLY OF UoTTOR to- t, as made up D 
cable and telegraph, is as follows, stocks, as moh 
as the afloat, are this week’s returns, consequentiy all 
r figures —— dows to Thursday 
Bat make the total complete figures for to- 
Mch. 11), we add the item of exports from the United States, 
including in it the exports of Friday only. 
1902. 
grock at Liverpool.....bales. 588 000 1,086,000 000 
stock at SA ae ‘S00 “a —— Bit 
—* sens suse 500 yw 22222 sconce 
stock at Hamburg............ oe 000 7,000 " 14.000 16,000 
at Bremen --— — 371,000 295.000 214,000 351.000 
stock at Havre. A aoe ene 229,000 207,000 235,000 148,000 
tock at Marseilles... ....-... 
at Barcelona............ 53,000 46000 54,000 38 
Stock at Genoa... ..........-. 27,000 28,000 31,000 42,000 
At THIOStC . .ccece cocccee- 000 .000 5,200 
























































Total Buro stocks... 1,564,000 1,276,000 1,651,000 I, 
tndia cotton afloat! for Rurope 149, 93/000 12 
Amer. cotton afioatfor B’ro 244, 4380, 453,000 37 
,afit.for Y 55, 48,000 4\1, 

Stoek in " aes 241.000 156, 237,000 177,000 
gteck in Bombay, India....... 367,000 694,000 567.000 515,000 
Stock in United tes ports.. 611,088 663,858 772.983 870,615 
Stock in U.8.interiortowns.. 333,868 284,936 467,190 640,67 
United States exports to-day.. 6,623 27,533 17,306 49,173 





Total visible supply ....00.3,474,579 3,785,317 4,306,479 4,056,664 
Of the abeve, totals of American and other descriptions are as follows: 


Amertean— 
Liverpool atook.........dales. 5€5,000 -603,000 982,000 665,000 
Manchester ooo... anes 




























































































© s@eane cecnee 68, ee 2 
Continental s — 657,000 564,0 521,000 44 0 
American afloat for Burope... 244,000 480, 453,000 373,000 
United States stock.......--. 611,088 663.853 772.983 870,615 
Onited Statesinterior stocks. 332,868 284,936 467,190 640,676 
Onited Statesexportsto-day.. 6.623 37.533 17,306 49,173 
—— 9,424,579 2,622,517 3,213,479 3,041,464 
LAVOrp00] 6t00K.censenesue--- 83. 75,000 104,000 92,000 
LonGOn Bt00K...cccccccceccceee 10, 6,000 4000 10,000 
tal XX 41.000 28,000 40,000 56,200 
ndia afioat for Kuro — 258.000 149, 93.000 124.000 
— dria, Baypi... 241.000 156, 337.000 177,000 
Gtesk th Bombay, Iain 367,000 694,000 "000 515.000 
Bast QO. cecee 1,050,000 1,165,000 1,003,000 1,015,200 
— bes ogee 424,579 2,622,317 3,213,479 332 
Total visible 








5,474,579 8,785,317 4,806,479 4,056,664 
—— $800. 41S aa. 54. 
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, and the same items for the 
ig set out in detail below. 
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The above totais show that the interior stocks have de- 
952 bales, and are to-night 47,932 
last year. The receipts at ali the 

less than same week last year. 
VEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
a statement showing the overland movement 
and since . 1, a8 made up from telegraphic 
results for the week ending 

March 11 and since Sept, 1 in the two years are as f 


reports Friday night. 





Mareh 11. 

















to N. Y., Boston, &c.. 
towns. 


Inland, &c., from South.......... 


magee Sete 
5 1,802 


4, 





385 
077 


3,968: 
637 
4.695; 17 5,02 
89,156) pe on The thermometer has 
2,610) 156, 
24! 29,2 21; 36,529 
89,7 1,17 40,602 





Tetal to be deducted........... 


9,426 147,120) 8,021| 233,208 











801,748) 23,657| 961,242 








in and 
Aounh Spinners 


1908-04. 


1902-03. 








ines Mince 
Wear. | soos 1, meen. | gent 2. 





at * Moh. 11 





te Moh. 11 ennai 
consumption to Moh. ii 


ee 
42, 125, 


Pre 
41,000)1,123,000 








North’s 


1 440, t i 21,95 
ba zee ao goaligeginiant 297 
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.| 99, 
—ãA 083,816 








61,354)1,897,847' 36,106'1,694,458 
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ATIONS FOR MIDDLING Corton At Oras ws, = 
Below are closing uotations of middling cmt, 
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Marsh te 
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tions to-day (Frida other 
— aphaa May ne Import 


Atianta........ 15 Louisville . .... 
Siientbaa ca: 15% | Momtromers- 19% | Rasa 
Columbus,Miss 15% | Nashville...... 15% 


New ORLEANS —* Marxkert,— 
eee etek — tare tome eae 
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15°09 8°16) 15°400°57/15°09 0°44) 
15-260 °20|15°41 @ -43/ 15°16 0°18) 


15°69@°83/15°88@ 00/15'609 
oo -| 15°900°S1)15°' 0495: 


16°050°25|16'37@ 56/16 
+--| 16°93 8 '24| 16°420°43 


15°35@°43|15'600'75 
-}15°400°41/ 15°53 8°57 


12360 °39|12'560 70 
oo~| L261 0°62) 12°55 0°57 


Steady. | Senna. 


WEATHER REPORTS BY TELEGRAPH.—Advices tous by tee 
graph from the South this evening indicate that theont- 
tions have been quite favorable generally during the wek 
In Texas the weather has been dry as a rule, but in mot de 
tricts elsewhere rain has fallen, the precipitation in the main 
being light or moderate. Many of our correspondents 
that crop nie oll bl 

















vanced, 
—Rain has fallen on one day of the week 
thermometer 56, higi- 


to 80, * 
Palestine, Tewas.—There has been no rain during the week. 

The thermometer has ranged from 30 to 80, sanging 
Shreveport, Louisiana.— We have had rain durin 

to the extent of fifty-six hundredths of an inch on two days. 

The a from $1 to 8. 





the wens, OS ermometer has averaged 52, ranging from 83 
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headway 


gos 56. —There has been rain on three days of 
* being ninety-three hundredths of an 


—Conditions have been very 
ly are now well up with pre- 


two days of the week, | ™**. 
thirteen 


hundredths. 

, ranging from 80 to 738. 
—There has been rain during 
one inch and one hundredth. 
47. 
We have had rain on three 


» at 


12, 03. 





Feet, 

67 18°8 
173 8671 
of 21°2 37°4 
of 21 312 
f 210 479 
fem Towss MovemEnt.—The figures for Greenwood, 
Mim, xe now included in the table of interior:‘towns move- 
ment for both seasons. 
tou MOVEMENT FROM ALL Ports.—The receipts 
—— and the shipments from all India ports 
Mch. 10 and for the season from Sept. 1 

tolich, for three years have been as follows. 
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SHIPMENTS OF COTTON.— 

made with Messrs, Choremi, 

we now receive a weekly 

cotton at Alexandria, Egypt. 

the receipts and shi mts for the 
esponding week of the previous 





1902-08. 1901-03. 





55,000 130,000 
5,578,653 6.100" 305 


This | Binee || This | Since 
week. | Sept.1.|| week. | Sept. 1. 


2,428/ 168,950 48)1 ? 
—n 

1,335) 68,341)| 8,640) 79,455 
23,889/584,423)|27,025/610,807 


ce mnt shows that the receipts for the week 
were: 90,000 cantars and the foreign ship- 



































MANOHESTER MarxkeTt.—Our report received by cable 
to-night from Manchester states that the market is firm for 
yarns and steady for shirtings, The demand for both home 
trade and foreign markets is improving. We give the prices 
for to-day below and leave those for previous weeks of this 
and last year for comparisen. 
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Sza IsLAND CoTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week 
The receipts for the week ending to-night (March 11) and 
since Sept. 1, 1908, the stocks to-night and the same items 
for the corresponding periods of 1902-08, are as follows: 


1903-04. 1902-03. Block, 


Since | This| Since 
. |Sept. 1.| week. |Sept, 1.) 1904. | 1908. 


47,260; 900 13,561/1 

9,236 43) 11,861 *8 cam 
17 248| 12,179 11; 136 
73,956| 1,191; 98,124113,627/ 16,378 


The exports for the week ending this evening reach a total 
of 75 balee, of which 75 bales were to Great Britain, 
— to France and to -—— Bremen, and the amount for- 
warded to Northern mills has been 289 bales. Below are the 
exports for the week'and sincs Sept. 1 in 1903-4 and 1902-8, 


Week Bnding Mch.11| Since Sept. 1, 1903. | North’n Milis. 


| Great Since 
de, | Total. ”. ; . - | dept.1. 


Savannah...) . 15,322 
Oharl’t’n, &o ' . 3,191 
Fl &o 13,086 











Receipts to March 11. 
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from— 























31,599 
813/33,734) 7,971|\41,705' 1,524|39,937 


A considerable portion of the Ses Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern ontports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

otations Mch, 11 at Savannah.—For Georgias, extra fine, 


























8 ule choice, 25c., nominal; fancy, 97 


@28c. 
Charleston for Carolinas.—Fine, 27%c.; fully fine, 28c. 


JuTs Burts, Baaeine, Erc.—The market for jute bagging 
has continued extremely duil during the week under review 
at the following prices: 6!4c. for 134 Ibs. and 64¢c. for 2 Ibs., 
standard grades. Jute butts algo dall at 11¢@1%{c. for paper 
quality and 2@23¢c. for bagging quality. 


Tae Exports or Corron from New York this week show 


exports and direction since Sept. 1, 1908, and in the sast 
column the total for the same period of the previous year. 
EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1908. 
Week Ending— Fetes 
* 








since 
Sept. 1. 
547 166,641 
438 * 























TOTAL SPAIN, £0... 543} 




















GRaxp ToraL....| 2,976) 2,072) 2,140 2.866! 329.376] 368,892 
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COMPARATIVE ie agt ws RECEIPTS AND DAILY CROP MOVEMENT 
—A comparison 0 mA movement by weeks is not 
accurate, as the ace in the different years do not end on 
the same day of the month, We have consequently added 
to our other standing tables a daily and monthly state- 
—8 that the reader may constantly have before him the 
the exact relative movement for the years 
—— The monthly movements since Sept. 1, 1908, and 
in previous years, have been as follows: 





Year Beginning September 1. 

1902. 1901. 1900 1899. [ 1898. 

903,759} 446,768) 622,783) 800,866) 697,784 
1,858,217) 1,559,531/2,616,711) 1,131,065) 1,735,660 
1,872,462) 1,442,009/1,223,422/ 1,091,622) 1,861,619 
1,288,956) 1,341,870/1,195,757; 919,290/1,565,770 

932,545; 994,033) 795,182) 759,021; 929,538 

674,126) 587,683) 515,289) 769,637) 435,561 


6,635,045 6,371,804/5,869,144/5,471,541/7,225,932 
P’e’t’ ge of tot. port 


receipts Feb. 29..' 85°62 84°16 | 77°17 | 88°22 85°36 


This statement shows that up to to February 29 the receipts 
at the ports this year were 119,161 bales less than in 


Monthly 
Receipts. 


Sept/ber 
October. 
Nov’ber. 
Dec'ber. 
January 
Feb’ary.| 425,146 


Total..i6,415,834 





1908. 


$76,971 
1,478,899 
1,735,391 
1,409,857 
789,620 





























1902-08 and 48,990 bales greater than i in 1901-02, By adding | Total 


to the totals to Feb. 29 the daily receipts since that time 
we shall be able to reach an exact comparison of the 
movement for the different years. 





1899-00. 


5,471,541 
15,166 


1900-01. 


5,869,144 
18,868 
15,568} 19,819 

8. 22,084 
23,150 8. 
29,016, 26,774 
18,392] 27,608 
16,790} 21,281 
87,957! 21,207 
15,970} 36,251 

8. 10,750 
22,905 8. 


6,073,055 | 5,669,931 


1898-99. 
’,225,982 
10,558 
7,097 
15,929 
= 


saent 
13,565 
12,755 


1908-04. | 1902-08. | 1901-02. 


..| 6,415,884) 6,535,045] 6,371,894 
7,427 8. 13,221 
14,555; 19,582 8. 
10,715; 48,370) 26,694 
17,017} 922,875) 23,857 
4,938! 18,897) 15,080 
29,389} 16,527 
17,845} 981,007 
8. 14,264 
18,895 B. 
10,849} 24,657 
10,279} 322,186 


Gd 6,559,485 





8. 
7,028 
11,433 
. 11,981 
10... 4,064 
11... 8.617 
-- 16,518,654 


P’o’t’ge of tot. port 
receipts Mch.11.! 87°93 86°63 79°86 


Surerina News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 43,029 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


New Yore—To Li 
and 75 Bea Isla 


17,809 
12,278 


7,358,707 


























Pp 
To Antwerp— March 10 -Steamer Tampican, 170 
GaLvestox To Liverpool—Moh. 5 - Steamer Amazonense, 478 
March 10 Steamer Beanies. 1, 
To Boltaat Aaron 5 - Steamer B D[[[[ 
To Havre-March 4—Steamer Min Bo —XX <a.-Matoh 5— 
To Ha nb — — 
mburg — 
nel Steamer qomenenn, & 102 . 8 
To Ro — Steamer Penrith Oastie, 100 
To Agrectp Maren © stile, 1,382. . 
Sanine Pass—To Hamburg —March 10 - —2— —5 ido 
BILE—To Liverpool · March 5 tan, 1,8 
AVANNAH—To Barcelo oma, oe. March 9—8tr. > Str. Federica. 3,082. 
BRUNSWICK Liverpool —Moh. 9—Steamer Glenwood, 1,687 
stapeherne—- Sere te yee? Glenwood, pate 


To 


PUILADALFalA—To Liv 
Gan 
SBATTLE 


h §8—Steamer Mri 683 
—Feb. 7 -Steamer a 1,602 
—— — 10 Ate amoxre Hyades, 50; I 


Total,. CORPO (CRF HS CREE Ee CER Ee Ce ee 
The particulars of the foregoing shipments for the week 
arranged 





in our usual form, are as follows. 


1”, 


Sew York. att) 
. reas a 1 "988 
. (8,822 8,381 $03 1,482 


ABBO veerer 5 


683 
1,608 
131 





= 24,009 8,581 .3,598 1,602 8,544 1,788 43,049 
to geren since Sept, 1 have been 39,265 pales 


Oona York the past week have been 


11,825 | - 


50 | ness has 


Mon. 


13 
15 
25 
20 
20-321, 
21 
16 
28 
85 
221g 
15 





pes ag 


Manchester ......¢. 


Gamburg.... F 
Ghent eeecoeee 6. 


antwerp.... eeee 6. 
indirect 




















LIVERPOOL.—By cable from erpool — 
statement of the week's sales, Liverp eon at saan ae 


Fed. 19 
32,00 





—— 


Feb, 26 | Med. | wa. 








Sales of the week......bales. 
Se which exporters Lag * 


— AMEOFICAD...... ... 


Actual oer 


78 

a) 
178001] 4 
118,00¢ 


market for 
Mch, 11 and 
» have been as follows, 
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2888 
335388888* 
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.-Nov.. 
Nov. ** 
Dec.-Jan.... 
Jan.-Feb.... 


64/6 61 
716 5416 5116 65 
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Prices for wheat have again 
ably influenced the market fur wheat four, q 
lowered about 10c. per barrel. Only a limited 
. —* Phen” op same the lower prices 
uyers, they showing a 
more settled market before again 
mills have been quiet and easier. Ned 
has sold slowly and prices have weakened alightiy. Om 
a has been quiet and easier. 
on in wheat for future delivery has beem 
active, ore pe nary Se ae 
n the week prices continued to show & 
lative sellers to 
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priors Tinted 














Tues. 6. Fri, 
4 1 105% 33. a 
meee 1 oom 93% «94% «(9518 6s 
meer... 99° S753 85% 86% 87% 88% 

“ qLosinG PRICES OF WHEAT FUTURES IX OCHIOAGO, 

= ‘ext. Mon. Tues. Weds Thurs. Fri. 

ce os «(81% 2 946 
es 50% «688 88% 809) 90% 
+ i ee 


elev¥.---- 
features have been moderately active, but at 
— — the week there was a fractional loss 
reported as becuming 
freely, and under their offer- 


: 


Let 
i 
. ifs 
1: 
att | 
i 


he 


nd 
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J— 
ae i 


ee ee ee 
SESp 
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iia 
Iflesrs 
pede 
ae z 
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at 
i 
ge 
: 
By 


! 
[ 


MEY @LOSING PuicEs OF OATS IN NEW YORK. 

4 Sut. Mon. Tues. Wed, Thurs. Fri. 
— 55% 54 Nomi 5: 50-50% 
Rimnhaw. 97 550i SS%e «CZs «C2ti«éCSL YG 

MARE GENS PRICES OF NO. 3 MIXED OATS IX CHICAGO: 
, Sat. Mom. Tues. Wed. Thurs. Fri 
= $3 St Bt HS RS 88 
Sis 340834 88% 83% 88% 

Following are the closing quotations: 
FLOUR. 









@310 
@3 15 


ete..... 300 
eo. 310 





li seesseeres™ irr iF’ | & aePr 















farmers’ han 


——— eet a 


percent of the crop of 1901 on 
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of, stat ie aT TUN ck ES ct 
Wheat, Corn. 






Oate, Wheat. Oorn. Oaté 
P.6 Pte Pb. P.Ge 260s =O 
Kew rom Fs 4 ews dadgeens 9 8 | 
‘enneylv’s.. fssourt .... 
= i ‘ 19 | Keneas...... 18 36 so 
ONO. . 222.246 34 ws 25 37 35 
B4 25 35 46 
ndiana..... 20 28 . Dakota. 17 18 44 
Iilinois .. 19 41 35 | California... 14 15 Ti 
Wisconsin... 29 28 39 — — — 
26 28 38 UD. Bi —— 203 374 249 





As of interest in connection with this report, we give below 
a statement covering the stock of corn on March 1 for a 
series of years as made up by us from the Agricultural 
Department’s figures. 
Product of 











1. or 


CORN. 


‘ 
: 






































March, 1887.. 36-2 
«  1988.. 34-9 
“ 1889.. 39°6 
“ 1890.. 459 
“ 1891.. 364 
“ 1892.. 413 
“ 1893.. 33°5 
“ 1894... 362 
“ 1895.. 39°2 
“ 1896.. 49°83 
“ 1997.. 51°0 
“ 1898... 41-1 
“ 1899.. 41°6 
“ 1900.. 37-2 
“ 1901.. 36-9 
“ 1902.. 29-2 
“ 1908.. 416 
“ 1904.. 374 
The stock of wheat on March 1 for 18 gears is shown in the 

subjoined table. 
Product of 
WHEsT. previous year. 1, 

3 Per cent. Busicels, 
rob, 1383 1$6'329,000 38-3 324'329°000 
“ 1889... 415,868,000 26°9 303,368,000 
“ 1801. 399,262,000 252 287,262,000 
“ 1892.. 611,780, 23-0 440,730,000 
“ 1893.. 515,949,000 26-2 000 
“ 1894.. 396,1 28° 
“ 1895.. 4 8 
“ 1896.. 467,102,947 
“ 1897.. 427,684,847 
“ 1898.. 530,149,168 
“ 1899.. 675, — 

“ 4900.. 547,308,846 
“ 1901... 522,229,505 
“ 1902.. 748,460,218 
“ 1903.. 670,063,008 
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Total receipts at ports from Jan. 1 to March 5 compare as 
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The from the several seaboard ports for the week| Domestic Cotton Goops,—' 
ending March 6, 1904, are shown in the annexed statement from this port for the week endine i 
Gers, Mowr. packages, valued at $202,898, their destin 
: potty 5— points specified in the tables below: igs 
sins “iio Naw Youx ro Manon 7, |__106. — 
86.423 BOZO. necveee - | Great Britain... — een: 33 — 
ares wel — — 4 
FB ons 40 “ain — — a 
GamerimeroscL00007 Sp00100 SHEA 1OELID oo... Tes Glass | AsEICR mwa — 191 
Tne destination of these exports for the week and since ——— — 
Pe ts te ce below: — 
for Week Binee July | OtherCountries............| 322 
jsines Mar.6, 3,1008, Mar.6 1, 1908, Mar. 8 3 ood. ween — de 
om 14017 7.FrebeT —S0R08E 95,900059 1.908584 21,508,801 eR EIRENE 223 /20,187| 119,99 
Goce cee oo 616,856 1,619,086 161,636 17,718.064 1,126,186 21,148,604 
0, Ameries. 1 686,547 716 "10,080" 8878 = ‘148.140| ~The value of these New York exports since Jan, i hasben 
reat inte ee ete. «| i: TAD [axon | $2,619,090 in 1904, against $4,468,669 in 1908, mn 
Other countries § 867 480,007... 800,141 #4 1,806,408} The only feature of moment in the export division bay 


218,687 11,505,608 461.815 68,492,703 2955,722 44,960,754 

















eatal Ota Ga... SEB458 1L888.701 1,240,087 £9.580,887 8,900,190 88,967,002 

— le ao Bi rap comprising the stocks i0 

grensry at the pal points of accumulation at lake and 
seaboard ports, March 5, 1904, was as follows: 

Amstereat— —* pred coon i: te 

ork. 607.060 ob0 «114,000 “006 847,600 

132690 ~~ 1,600 

$8,000 ss eweceee 

— 45,006 

42000 728,060 

"14,900 u.ooo 

11,000 27,600 

240,000 «821,000 

“9.000 «569,000 

fo‘ven “14.000 

46,000 ©" 28,000 

or Bie ce a a 

Mar. 5, 1904. 9,157,000 1,151,000 4,088,000 

. 1904. ‘000 8,788,000 10,218,000 1,168,000 4,811,000 

. Fs 6 ll 0007 .000 os. 774,000 

fea be Acoia.ooo isin 11880,000 





*New Orleans—Stocks of last Monday; this week's not received. 





THE DRY GOODS TRADE. 
New Yorn, Farmar, P, M., March 11, 1904. 

The amount of business done this week at first hands 
shows that there is no change inthe disposition of buyers in 
any division and that their determination to adhere to a con- 
servative policy is just asfirm asever. The orders coming 
forward may indicate that in some quarters positive require- 
ments are becoming more general, but show also that buy- 
ers are meeting these, week by week, as they arise, without 
showing any anxiety as to what they may have to face in 
the future, The appreciation of the cotton market towards 
the previous highest point this season does not disturb the 
buyers of cotton goods, nor does the limited supply of unsold 
in first bands, nor the fact that the renewed advance 
raw material has caused talk again of farther curtailment 
action, The tone in cotton s is strong. ft. 
are bringing full quotations, while mills are 8 
her prices in a number of instances for goods to be made, 

th no great preesure on their part to secure business on 
me * * a the woolen- — has 

2 roughout. ports from the jobbing trade 
show That afair general business has been done, with the 
South and Southwest trade showing up well. 

Woo.en Goops.—There has been no os hg this 
week in men’s wear woolen and worsted fabrics in heavy- 
weights, while the demand for light-weights has, as usual at 
this time of the year, been small. Buyers are not likely to 
show much further interest in —— until they have 
tested their trade with samples up garments, and 

weeks to come. The dupli- 

~— forward is ex _ to prove 

fade considerable, enoug make amends generally 

uate results secured up to date, The stock condition 

is a as while there are some lines sold 

than 55 quotations, there are consid- 
the lo prices vad Bg tne t peginning of th 

w C) 

season. The for —3* tings shows ne gy mprove- 

a better season than last is looked for as the 

prolonged winter. Cloakings are in moderate 


init 


. Dress doods are in generally quiet 





ri, | needs. Prices are very firm for goods on hand and 
















































been the purchase for Japan of a moderats uantity 
duck for quick shipment. Exporters are oa ing no * 
tention than before to brown sheetings and aa 
negs in these is stillconfined to demands from the hometrads 
which is of a quiet character and mainly for immetigs 


upward for forward contracts. Brown osnaburgs ate 
but firm, Coarse, colored cottons of all kinds are alg 
The demand is moderate in extent, but the market is only 
lightly — Denims and tickings are reported 
scarce. There has been no change in the prices of 
cottons in any grade, but the tone is quite firm jt 
number of orders come to hand, buyers contenting 
themselves, however, with, as a rule, limited quustites, 
Sales of wide sheetings, sheets and pillow cams mf 
different. but sellers oasily maintain previow pigs 
Cotton flannels and blankets also are quiet itt im 
Kid-finished cambrics are firm with a quiet ‘The 
market for printed calicoes, staples and fancies is Gly 
as actual business is concerned, but very ſirm in 
in first hands being unusually light. Ginghams ap mi 
restricted supply and firm. Fine cotton wash fatiam 
dull for seasonable deliveries and somewhat itregia i 


price. Print cloths continue firm on the basis of 4.frrmp 


ulars, but the market is quiet. 
Forzricn Dry Goops,—Advances of 5 A 
her de- 


quoted in —— silks, but there is no c 

scriptions. ess goods are firm in price, — 
demand re . Ribbons are improving in ; 
Linens and laps are very firm. — 


Importations and Warehouse Withdrawals of Bry 
The importations and warehouse wine 
atthis port for the week ending March — 
January 1, 1904, and for the corresponding of last 
year are as follows: ' 
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gern me Makati gos Sale.— On March 9 the $ 
gold street- bonds described in V. 78 
were awarded to N. W. Harris & Co., New York , at 
100°075 for 8:95¢ bonds. Following are the bids : : 
For Conts. For 4 Per Conts (Contd 
N. W. Harris 5007 ow York. 100-078 J. E. Emerson, Lockport... 
B, Kleyboite & Co... New York..101'96 on Sa 
fenestrae y 
ee or & Kahler, New York. 
a. W. & Co.. New York. 100066 
Carroll County (P. 0. Delhi), Ind.—Price Paid for Bonds. 
—We are advised that the price paid for the $70,000 41¢¢ 
Deer Creek Township and the $39,500 41¢¢ Monroe Township 
gravel-road bonds, which we stated last week had been sold, 
a, and sil | Was par, and that the purchaser was Rudolph Kleybolte & 
; | Co, of Cincinnati. See V. 77, p. 412, for d iption of bonds. 
uate.| Cayuga, Ont.—Debenture ee will be re- 
ceived until 7 P. m., March 18, by E. C. Campbell, Village 
Clerk, for $9,580 41¢¢ local-improvement debentures, matur- 
" — falls Neb Bond 1 Bale. On March 3 the $6,500 5¢ 
H H ; é __ ogg — Cc 
als and Negotiations this| water bonds described in V. 78, p. 736, were awarded to the 
: Bank of — Bluffs at par and interest. No other bids 
were received, 
Rejected — Bond Offering —All bids re-| | Celina, Ohie.—Bond Sale,—On March 3 the three issues of 
desorbed tn ¥. 78, Watt escnay Bee One 
« 18, p. dol, é : 807, were awar o eastern ° 
asked for these bonds, this time until | cinnat: at 108°91 and interest. Following are the bids : 


Ww German B’k, Cin... 50| W.J. . Cleve... 660 00 
et.—Bond Sale,—On March 8 | WH. Todd & Co.,Cinciunati. 25-008 00 | Haydex Miller & Oo. Clove... 2.02 00 


J. Hayes & Sons, Cleveland. the ” $4 ,007 “and 8 a ek ne Sond * ao March 8 $50,000 4 
ee yes ’ mtra —. wz 5 
masse feocived from 8, A. Kenn of | god funding ponds ware amatded to HC Stanwond & Co. 
at . terest on 8 pays une 1 
No. 50, 111.—Bond Sale,—This | and December 1. Maturity, $10,000 yearly on December 1 
of $11,000 54 bonds, dated April | from 1922 to 1926, inclusive. 
Bank of Effingham at 108°27,| Cincinzati, Ohio.—Bonds Authorized.—The City Council 
Fia.—Bond Offering.— Proposals will be re- | has authorized the iseuance of $7,500 4¢ 20-year coupon via- 
by G. W. renee {gis | Clerk, | duct-construction and repair bonds. Denomination, $500. 
Denomination, $100. Interest | Date, April 1, 1904. Interest semi-annually at the American 
of Apalachicola in| Exchange National Bank, New York City. 
no other bonded debt.| Bond Offerings.—Proposals will be received until 12 x., 
; actual value, esti- | April 7, by W. T. Perkins, City Auditor, for the following 
ed, coupon bonds: 
$50,000 00 4% 20-year condemnation bonds, dated April 1, 1904. 

6,269 16 4% 1-5-year (serial) Oregon Street improvement bonds, dated March 
82,006 0S 45 1-10-year serial) Westwood Avenue improvement bonds, dated 
£0'000 00 45 20-year indrmary bonds aeted Jan. 1, 1008. 

r oS a St. improvement bonds, dated Feb. 21, 1904. 


described in Vv. 78, — dey Yee Ti reer maze serial) Huron Avenue improvement bonds, dated 

















, nO Cleveland, at 105°28 and interest.| Interest on the improvement bonds wil! be payable semi- 


—— —J— at eal ond of the ne —* * the water 
— Cincinnati. . $6,355 nation, hog and infirmary 8 merican Ex- 
“ W. B Todd & Co., Cincinnati. 6,815 00 | change National Bank, New York City. Accrued interest 
7 oted.—By a vote of 159 for to 42] to be paid by purchaser. Separate bids to be made for each 
ebruary 28 authorized the issuance of | issue and each bid must be accompanied by a certified check 
gale shout March 80, 1904. ‘They will| rath, ue oes amount of Donde, payable to the City 
? . uditor. e amoun ment bon 

, 1994, subject to call after March 80, 1914. may be reduced prior to date of sale. 
Recor — aer, pare wee 0.—Bonds se See bonds 
x supply bonds mentioned in V. 76, p. ——_—. — * 

prepared nor have they been sold. | 3470,000 4% coupon sewer bonds, dated April 1, 1904 Maturity, April 1, 1918. 

placed at present, but it is probable 5,000 — Sie oan No. 3% bonds, dated March 1, 1 Matur- 
be taken by the sinking fund as| 45,000 4s coupon Sewer District No. 1 bonds, dated March 1, 1904, Matarity, 


1, 1919. 
6,000 4 District No.8 bonds, March 1, 1904. Maturity, 
.—On March 4 the $1,800 — aslo a ee . 
. 78, p, 594, were awarded 6,000 a5, compos Bowes, Disteiet No. 16 bonds, dated March 1, 1904. Matur- 
1,805. 25,000 4% coupon Sewer District No. 2 bonds, dated March 1.1904. Maturity, 
= Los pene Conair, 5,000 48 * Sewer, District No. 19 bonds, dated March 1, 1904. Matur- 
tJ . * 
ce of $30,000 Lecvachon 65,000 — A yg No. 15 bonds, dated March !, 1904. Matur- 
€5,000 4% eonpon Sewer District No. 20 bonds, dated March 1,1904 Matur- 
iesuance of $9,809 11 8 sag brent per 


All the above bonds are in denomination of $1,000. Inter- 
* — reg est semi-annually at the American Exchange National Bank, 
sinking fonds, | — ee Beis Om March 7 the $200,000 4s grade-crossin 
~ ec ry 
were recently | ionds and the $100,000 4s funded-debt bonds were awarded 
fng m-turing Jaly 1, 1906, 102°59 and interest. On the same day the $20,000 4s sewer- 
and maturing April 1, 1906. district bonds were awarded to Denison, Prior & Co., Cleve- 
Bauk, New ¥, wy. 4 Comptroller | land, and Seaso & Mayer, Cincinnati, at 102°111 and 
Huinell (TIE) School District. Do ote ity a March 1| 2terest. Following are the bids: 
heen Behe paris!) bonds described in V. 78, p. ‘ne Boman. 
a8 104 835, rust & Savings Bank of Chi- NW. Harris & Co, and N. W. Haley 9. oo 
i J Distriet.— Bond Sale.--On March Denison, Prior Co., : veland, and 
(serial) school-bailding bonds were Bstabrock @ Co., Boston 
Western $8 Bank of Cincinnati at Lamprecht Bros. Co 
Date, March 15, 1904, Inter- Yajon Serine Back 
Sale. On March 7 the $25,000 daua. Bros. Now 
78, p. 726, were awarded to A. Wk fosd @ Ca. ¢ 
* 50 and interest for 4 per Muson, Lewin at 
Rare erections Rang | Bt Hegen d eoe Gre 
Hira Past Resists pos Well —— 
See V. 78, p. 595, for description of 


: 


8 
* 
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5 Nag SPRY Sake gr will be re- 
F. 8, Tent Treasurer, 
a. and $12, — 338* water 
to . Interest, semi- 

¢ anid 6¢ in- 
Certified check or New York a , payable 
to the City Treasurer, required. Present bonded debt, $24,- 
‘000, Assessed valuation, $641,000, 

Cuero, Texas.—Bonds Sold in Part.—We are advised that 
of the $12,000 4¢ building bonds offered but not sold last July 
$3,000 have been placed at par and interest. The remaining 
$9,000 bonds remain unsold. 

Cuyahoga Falls, Ohio.—Bonds Not Sold.—No disposition 

yet been made of the $1,500 5¢ coupon water bords 
offered on February 10 and described in V. 78, p. 248, Bonds 
will probably be re-advertised. 

Dayton, Ohio.—Bonds Authorized.—The Oity Council has 
passed an ordinance providing for the issuance of a $1,800 5 
1-year Forest Avenue assessment bond dated March 1, 1904. 

laware (Ohio) Special School District.—Bond —5** 
—— will be received until 12 m., March 14, by B. 
Hough, City Solicitor, for $40,000 5¢ school-house bonds. 
Authority, Sections 8991, 8992 and 8993. Revised Statutes of 
Ohio, and election held Jan. 25, 1904, Denomination, $1,000. 
Date, March 14,1904, Interest semi-annually at the office 
of the School Treasurer. Maturity, $1,000 each six months 
from March 1, 1905, to 1, 1924, inclusive. Certified 
check for 5¢ of bonds bid ‘or, payable to the Treasurer of 
the School Fund, required, 

Daquesne (i) School District.—Bonds to be Issued.— 
It is stated that this district will issue $20,000 bonds to com- 
plete a new school building. 

Echo (Ore.) School District.—Bonds Voted.—This district 
has voted to issue $4,000 school-building bonds. 

aah rite cae Sale.—This village has sold an issue 

of $30,500 41¢¢ water bonds at a premium of $600. Denom- 
inations, thirty bonds of $1,000 and one of $500. Date, Jan. 
2, 1904, Interest, semi-annual. Maturity, Jan. 2, 1934, 


Edna School District, Jackson County, Texas.—Bond 
Blection.—An election will be held April 2 to vote on the 
question of iseuing $12,500 4¢ school bonds 


Elyria, Ohio.—Bonds Authorized.—The following bonds 


were authorized by ordinances passed by the City Council on 
March 1: 


$13,500 6% coupon Fourth Street impromement bonds, dated March 1, 1904. De- 
nomination, Maturity, March 1, 1906; $1,000 March 1, 1906; 

$1,500 yearly on March 1 from 1907 to 1914, inclusive. 
8,000 6% coupon Chestnut Street ent bonds. Maturity, $500 yearly 
on March 1 from 1906 to 1 inclusive; $1,000 yearly on March { from 


1,500 6% coupon West River Street assessment bonds. Maturity, §600 on 
March 1 of the years 1905, 1909 and 1914.; 


Interest, semi-annual. 
Enterprise Township, Minn.—Bond Sale.—As stated un- 


der the caption of Minnesota in last week’s CHRONICLE, this | Ing 





dirs 





nee 50. Denominations, twenty of ¢ 
ate, March 8, 1904. Interest, January 
one bond yearly from 1907 to 1987, inclusive, 












Hamilton, Ohio.—Bonds A: The Bos 

ing Fund Trustees has decided to issue $15,000 wa 

gas and $5,000 electric-light refunding bonds, | 
Holdrege, Neb.—Bond Sale.~On 1 the: ay: 











5-20-year (optional) water-work 
scribed in v 78, p. 788, were —— to Geo, M. Ba 
Co., Davenport, at 108'838, Following are the Was 
|. M. Bechtel & Co., Dav’port..9,800 00 | A. Kleybolte io ae 
Bi cua, Gene 4ghes | 280: evoe aS ie me 
Honeoye Falls, N. Y.—Bond Election,—an 
be held in this village to vote verion ef ta 
5 her be Barer —— — of 
asper Coan - O. Rensselaer —Bond Sale, 
March 8 the $7,000 6% ditch bonds dined in V. 
were awarded to Emmet T. Hollin at iw? 
Jefferson County (P. 0. Birmingham), Als.—Bond 
—The Jefferson County Sanitary Commission has sold * 
to the People’s Savings Bank & Trust Co, of Birminghan 
Neon. of $00,000, of which $100,000 ere ont ie, a 
issue of $500,000, of whic F 
V. 76, p. 1870, 1968, ware Ooh aaa 


Jersey City, N. J.—Bond Offering. —Proposals w 
ceived until 8 P. M., March 16, by George B. Hough 
Comptroller, for $250,000 4¢ refunded water and 490,000 v 











Re ETB Schall oy SESS Sek eee 


$10,000 5¢ coupon street-im ement bonds, 

tion, $500, Dute, A 1, 1904. Interest {fn Apel 

at the office of the City Treasurer. Maturity,: a 

$5 Se Sud trellis 
, payable rk, a & 

Sludiog this issue, $10,500; —— valuation, $565,241, 

Little Falis, N. Y.—Bond Fection. -An election wil » 

held —— 29 to vote on the question of issuing §40,00 par- 

8, 


refunded general bonds, Securities are issued under for bat 
of the Legislature approved Merch 4, 1902, They thie ioe 
April 1, 1904, Interest, semi-annual. Maturity, Apri] pais 
1984. Bond Pa . 
f s are coupon in form, but may be reglstered if 
desired by holder, Certified check for 2g of bonds bi fer, 00 4st 
payable to the City Treasurer, required. bas bee 
The official notice of this bond offering willbe fowdemm WR ton 
the advertisements elsewhere in this Department, oe 
Limestone County (P. 0. Athens), Ala.—Bond tin, 1, 
An election will be held in tkis county April 11 t9 leo Oxfor 
gre bgt pa F 
te 8 nw. ETO) be 
ceived until 12m, April 7, by Zeno J. Rives, ie = 



























township has sold at par to the State Board of Investment| Lockland, Ohie.—Bond Hlection.—At the spring dlectin 
$8,000 m4 6-10-year (ptional) bridge bonds, These are the | April 4 the question of iseuing $77,000 sewer bonds wilt 
ds offered last October but not sold. They are dated | *a>mitted to a vote of the am og 
Feb. 28, 1904, Louisburg, N. C.—Bonds Yet Sold.—No sale has yet * 
Franklin County (P. 0. Columbus), Ohio.—Bond Offer- | been effected of the $65,000 water and light ee bgt the City 
ing.—Proposals will be received until 12 u., April 7, by L, E, | Jamuary 11. These bonds, we are —7— 
Jones, County Auditor, for the following bonds : Secretary of the Committee on Waterworks ' 
06 inntitteciiiamaattit nn aii will not be re-advertised in the near future, Private 
900,000 45 Bie MGB to Leh tecloetee ee maturing $15,000 yearly on April | for the same, however, will receive — at any 
— * ois and {isan $10,000 April 1. ⸗ — Ey Se ee fi hy a Be —— received March 8 for — 
Denomination, $1,000. Date, April 1, 1004. Interest semi- | the $40,000 sewer and the $20,000 town-ball # bonds de — 
annually at the office of the County vr. Bidders are | scribed in V. 78, p. 1008, were below par and for this reason 2 
uired to be satisfied as to the legality of the bonds before | were rejected. Propous 
bidding. Certified check for 1s of the bonds bid for, payable | | Manlius School District, Quondaga County, ——— 
to Willis G. Bowland, County Treasurer, must accompany | Sale.—On March 1 an issue of $30,000 414 1 Pandey — 
B. bonds were awarded to W. J. Hayes & Taber: Tach bi 
Fremont, Ohio.—Bonds Authorized.—The City Council | 10605. Denomination, $1,000. Date, March 1, 1904 to (95) per 
has authorized the issuance of $25,948 20 43¢¢ West State | est, semi-annual. has — 
Street assessment bonds. Denomination, $1,29741. Date,| Matagorda County, Texas. -Bond Sale.—This oe uae 
April 1, 1904, Interest, semi-annual. Matarity, one bond | sold to the State Board of Education at par and ee Cl 
each six months, beginning April 1, 1905. issue of $10,000 4¢ 10-40-year (optional) road — 
| eae eat sina ame BB 
sewer was awa aw 0 I. unk (Pa. * Br onter 
ton at 100°604. Denomination, $500. Date, Feb. 4, 1904, — to issue $30,000 school-house bonds. : 
Interest, semi-annual. Maturity, Feb. 4, 19234, subject to . = 
oall after Feb. 4, 1909. 
Glassport (Ps.) School Distrlet,—Bond Ofering.—Propo- Rudo! 
will be ved by this district until April 4 at 
Glassport National Bank for $45,000 43¢¢ bonds. Securities 
are part of an issue of $60,000 an ed at election held | the Hanover 
Feb, 16, 1904. They are coupon in form, ar oe of 


registration as to principal, Date, March 1, 1904. Interest, 
semi-annual. — on 1, $1,000 from 1906 
to 1914, inclusive; $2,000 in 1915; $1,000. in 1916 and in 1917; 


000 in 1918; $1,000 in 1919; $2,000 in 1920; $1,000 in 1921: 
yearly — 1982 to 1920, inclusive; $8,000 in 1980; 
000 in 1981; $8,000 in 1982 and $2,000 in 1088, ds are 


from taxes. Certified check for $2,000 required. 


Grant Township, Pottawatomie County, Kan.—Bonds 
Voted. This township on March 1 Yoted bonds iu aid of the 
Frankfort & Northwestern Railroad. 
donfield, N. J.—Bonds Voted.—On March 8 this bor- 
by a vote of 40 to 1, authorized the issuance of $86,000 
4s 80-year (serial) bonds to off sewer certificates. These 
bonds, we are advised, 


will not be offered for sale before the 


of , 
stews, Md.—Bond Sale.—On March 8 $4,100 4 
paving bonds were awarded to various investors for 
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Sons of Cleveland. 





.—Bonds 
—— 44 street-assessment bon 


i 









Coun check 
for $500, payable to H. J, Miller, President Board of Trus- 


au beet 
oe County, Texas.—Bond Sale.—The State Board of | take the bon unt by the 
— —— at par and interest an issue of | Legislature, which has now been done. It is expected by 
10-40 year (optional) road and bridge bonds dated | the village officials that the bonds will be delivered to the 
a) 1, purchasers in the near futare, 
¥. C.—Bonds Not Yet Sold.—We are advised that | Portland, Ore.—Bonds Not Sold,—The following bids were 


determined to wait until a bond carrying less than 5¢ inter- 
est can be placed. 

Park ee eee School 
—5— 


District.—Bond 
are now at hand relative to the offer- 


pa Be there last —* 57 — * re- 
sees’ See 2, S.A Board. of Trustees, H. J. 


of the County Superintendent 
———— ate 


We are advised that the special election 


Authorized.—The issuance of $65, to vote these bonds was held under an Act of 1894, which 


an Act of 1897, thereby making the 


election illegal. The Cleveland firm therefore refused to 
il a curative Act had been 


2. yo spe, $8,000 1 at par for 334 per cents. tees, required. 
* SSE tia itt oe Paulding County (P. 0. Paulding}, Onlo—Bond Sale— 
Bee poe constr, 8, T= Legacy Bonde — 
e 6 8 500, were awar o y bs 
: has passed a bill legalizing an bia aie nati, at 102°45. Following are the bids : 
+ i: Thi Ci eee "i, . . 
ieee es ea canting timdn | A gS ta |B ae Saran ae 
das, Qhie.—Bond Of: .—Pr will be re-| tayden, Miller & Co., Cleve. 8207 90| Union Sav. Bx & Tr. Co., Cini. 37,900 08 
2 2 xo Apa: ‘ater bonds, “Des malustion, |" Pawtucket, R, 1.—Bond Bil Passes House—The 3 
A — bonds. omination, awtacket, — ouse —The House 
22 —— semi-annual. Author-/| has a bill authcrizing the iesuance of $125,000 water 
be March 1, 19%. States of Ohio, Certified check | bonds; slo bills suthorizing $30,000 fire-stastion, $60,000 
5, to the City Treasurer, required. bridge, $250,000 highway and $600,000 funding bonds. 
im 3°? —Debdenture Offering —Proposals will Penn Yan, N. Y¥.—Bond Election.—At the annual village 
‘ until March 16 by H. C. Arnold, Secretary-Treas- | election March 15 the question of issuing $35,000 electric- 
“e debentures maturing part yearly on Dec. 81 nape ore —* — be fg: peos- to the —— init 
elphia, N. Y.— —— 8. — Gov- 
; ‘eb — Bonds Proposed.—The City Treasurer recom- | ernor recently signed a bill le; @ $12,000 4144 elec- 
3 to refund $17 ,000 5s maturing | tric-light bonds awarded last November to W. J Hayes & 
rt of bonds 
i, 
dit 
for, 
my 











Jersey City, N.-J., 
4% GOLD BONDS. 


Exempt From Taxation. 


Sealed propomis will be received by the Board of Finance of Jersey City, at its meeting to be held in 
the City Halton March 26, 1904, at 3 o’clock P. M., when they will be publicly opened, for the whole or 
any’part of the following bonds: 


($250,000 Refunded Water Bonds and 
$490,000 Refunded General Bonds, 


Said bonds are iemmetin accordance with the provisions of an Act entitled “An Act authorizing cities 
torenew maturing bonds,” approved March 4, 1902. The principal of said bonds is payable April}, 1934, in 
oldcvn of the United States of America of the present standard of weight and fineness, and the interest. 


should be enclosed in a sealed envelope and endorsed: “ Proposals for Refunded Water 

Bonds of Jersey City,” or “Proposals for Refunded General Bonds of Jersey City,” as the case may be, and 

handed to the Clerk of the Board of Finance, in open meeting, when called for at said meeting to be held 

Wednesday, March 16, at 3 o’clock P.M.. in the City Hall. 

Fr a Bust be accompanied by a certified check to the order of the City Treasurer of Jersey City for 
= Der cent of 


e2ke e?8 SesSe2 * — 2g Sarer"”* 8 


the par value of the bonds bid for. the amount of said check to be credited upon said 

bereturned forthwith if not accepted. 

holder, besr date of April 1, 1904. They are coupon in form but may be registered if desired by 

o_o Refunded Water Bonds will be delivered April ist. and the $490,000 Refunded 

Apdil tith, the purchaser paying accrued interest to day of delivery. 

— passed by the Board of finance,‘authorizing these issues, created a Sinking Fund, for 
8 Dying the prineipai of said bonds when due. 

—— * reject any or all bids if deemed for the best interest of Jersey City. 

be GEORGE R. HOUGH, City Comptroller. 


g 








: nKleybolte& Co. MUNICIPAL 
BARKERS, mys 





Dll ie Public Service Corporation 


PAL, RAILROAD and BONDS. 
RAILWAY E.H. ROLLINS & SONS, 













ees BONDS. BOSTON. 
i. STREET, NEW YORK. | Denver. Chicago. San Francisco, 
‘ ad on Daily and Time Deposits. 


Ee BEA BoRRESAPERs EF 





ast A Muwicipat soups |F. R. FULTON & CO., 
iw & Co.| Municipal Bonds, 
171 LA SALLE STREET, 





tthe rate of four per centum per annum, is payable in gold semi-annually on the first days of April and | 1902, 
October of eaeh year. 


bonds offered but not sold last A t ived March 8 for the $400,000 4¢ bridge and the $50,000 
vil be seoffered st —— the p tone B rovrchn as having 4s ferry bonds described in V. 78, p. 727: 
NEW LOANS. NEW LOANS. 
87140,000 8@215,000 


PORT of PORTLAND, ORE., 
DRY DOCK BONDS. 


Proposals will be received at the Office of the Port 
of Portland, Room No. LY —— Block. Port- 
land, Ore., until THURSDAY. MARCH 24, 1904, 

4 o’clock P. M., for the whole or any part of $815,000 
of: the coupon bonds the 

Oregon, in denominations of $1,000 each, each to be 
dated January 1, 1904; payable thirty y 
date. and bearing interest at the rate of 
annum, payabie on the first days of July and Janu- 
ary of each year, cipal and interest pa 
United states gold coin, at the office of the 
== of the Port of Portland, in the City of Port- 


a) J 

The above bonds are issued for the purpose of 
See for a dry dock, and said 
site forthe use of and co 


—1 


Fight to any and a/! bids is reserved. 
Showa ed “PROPOSALS FOR 

PORT OF PORT D DRY DOCK BONDS’ 

be addressed to Dan. J. Maher, Cierk of Port of 

Portland, Portland, presen. 12,1 

Br" order ofthe’ Board of Gossiis 

Port of Portland, 


f 





of The 
JOHN DRISCOLL, Secretary. 








— — 


Blodget, Merritt & Co., 
BANEERS 


16 Concress Street, Beston. 
36 NASSAU STREET, KEW YORK. 


STATE. CITY & RAILROAD BONDS. 


MacDonald, MoUoy & 0o,, 
MUMICIPAL AND CORPORATION 
BONDS. 














BosTow, CHICAGO. 








172 La Salle Street, Chicago. 












ai Ub 








Gh abb tn pana ream Mase 8 
—3 par ar less iseo * er 


— all re 
a 0. — 556 Texas.—Bond Election, 


Bh yD ree 
ction — —— the question of 
— a hot bold No bids were re- 

faron 7. 7 for the $57,000 814s refunding bonds described 


1005. 
Union Free School District No. 1, Warren 
—Bond Sale.—On March 10 the $100,000 4¢ 
— — in V. 78, p, 889, were awarded to 
Eleybolte & Co., New Yor Mngt at 101-915. 

Fan cone Wis.—Bond Election.—. —— election the 
$20,000 fire aad —— n bonds will 

te —— to a vote of the 
——4 —Bonds Not et Soid.—We are advised by 
Howard Bomm, Clerk Board of Water Commissioners, 
that the $30,000 4¢ water bonds offered but not sold last 
September have not as yet been placed. Mr. Bumm also 
adds that it will probably be some time before this matter 


will again be taken up 

Red Lake County, tina. — Bond Sale.—This county cold 
last month an issue of $6 500 54¢¢ drainage bonds 7 —* 
and inter 


chante’ State Bank of ——— — Falls at 
turity, Jan. 1, 


—— $500. Date, Jan. 1, 1004. 
nite Falls, Minn.—Bond Sale,— On March 8 the $3,770 
—*2*5 park bonds described in V. 78, p. 784, were award- 










in ia V7, 
om 


















. E, w of St. Paul at 102°65 and interest. Fol- 
re ae are the bids : 
Kane —— — —— 338 oo | Fi Ma: Redwood Falis. 338 00 
U. M. v’port. 8,800 00 


4 eg ioe 3,840 00 Fires Nae Bik Bega 


Minn. L’n & Tr.Co., Minn’ 

Saginaw, Mich v—-Bonds ‘Not Sold.—No bids were received 
aon. 5 fot, tes $10, 000 834% refunding water bonds described 
St, Marys, Ohio.—Bond Sale.—On March 1 the $20,000 4345 




















“me Ore.—Bonds Over-subscribed,—! Books : 
March 1 for wre ep to the $30,000 4¢ year 7 
bridge bonds described in V. 78,-p. 889, and 
ved on the first day for $89,000 
* ne for ——* gave and the 
0 desiring the smaller 
San Antonio, Texas.—Bonds 
State Comptroller 
"a rat B * (Cal.) School District.— 
a Barbara ool Dis Bond 
The Board of Education has decided to submit the qu 
of issuing $15,000 school bonds to a vote of —S 
Schenectady, A. Y¥.—Bonds 
fore the Common —— authorizing the ne 























000 4¢ school bonds offered but not sold last Sema 
on March 8 with the Commercial National 
homa City at Bonds were described in V, %, p 


Sheridan County (P. 0. Sheridan), Wyo Sete 











—C. B. Holmes, County Clerk, will receive 

April 16, for $45,000 1 10-00 20-year ( — 
bonds. Denomin tion, 4500 or $1,000, at opti 

Date, July 1 1, 1904, Interest annually’ on Ji 55 
ical National Bank, New York City, or at t an 
County . Authority for this % 
Laws of 1908; also vote 1,015 to 244 at election bala! 
1904, Certified check for $1,000 required. Bonded 
cludin = issue, $68, Assessed valuation 19g, 
ds will be certified to as to 





629, genuineness 
United States — & Trust i New York (iy, * 
































WATERBURY, CONN. 


8144 WATER BONDS. 


City Clerk’s Office, City Hall, } 

Waterbury, Connecticut, February 24, 1904. 
Sealed pe proqoenie will be received at this ig Ree un- 
til 8 o’clock M., MONDAY, MARCH 21, 1004 (at 
which pape they —— be opened in public at’ a meet- 


ing of Aldermen), tor the purchase of 

the 5— lescribed bonds: 
$100,000 Water Bonds, Sixth Series, of the denom- 
of $1,000 each, bearing interest at the rate 


per cent per annum, payable semi-annually. 

will be dated January |, 1904; $6,000 of 
bonds will become due and payable on the first day 
of January, /¥05, and $6,000 wi will become due and 
on the first day of each succeeding January 
areafter until the final — of $5, becomes 
due and payable Jan 


CITY OF RICHMOND, VA. 
4; REGISTERED BONDS. 


The Finance Committee of the City of Richmond, 
Va., will receive bids for all or any part of $600,000 
Four Per Cent registered bonds of said city, having 
thirty-four years to run from January Ist, 1904, 
Said bonds may be issued in multiples of $1:0, 
Interest payable July and January at the office of 
the City Auditor. Bids for the above bonds wil! be 
received till noon of March 14th, 1904. Details if 
desired can be bad by addressing Edw. J. Warren, 
Auditor of the City of Richmond. The Cemmittee 
reserves the right to reject any or all bids. 


electric-light and water bonds described in V. 78, p. 7: 
were awarded to the Atlas National Bank of Cincinnati at Springfield, Mass.—Tem; y Loan.—The (ity Treas. 
102 875 and interest. urer recently borrowed $100, 000 from the Sprintlald Sevings 
— — — — 
NEW LOANS. NEW LOANS. INVESTMENTS, 
8100,000 8600,000 BOND DEPARTMENT, 





THE AMERICAN TRUS 
& SAVINGS BANK, 
Chicago, Illinois, 





Offers Railroad, Municipal and Cor 
poration Bonds, conservatively issued, 
yielding investors 4 to 5444. 





Printed lists and prices upon 














34% GOLD 


N. D. HARGROVE, 
Py ogg ae Coatrman Committee ox Finance _ application 
— H. Nettleton. Cate Ghon — our fall Water- 
bury, Gonpectiont aid 0 be, sooompanied by "ost- R. L. DAY & C0, 
bid for as Socaramty of of good A yES ty nant 5 
OiNo bid for oss than par and accrued interest can PARSON, LEAGH & 00.. BANKERS, 
or further intormation sarong wer 40 Water Street, hong 
wer Public Securiti BOSTON. NEW YORK. 
curl 
° * MEMBERS 
NEW YORK AND BOSTON 
NEW YORK CITY @GHICAGO. KEW YORK. BOSTOR STOCK EXOHANGES. ‘ 
PHILADELPHIA. 


STATE, MUNICIPAL AND HIGH GRAM 
RAILROAD SECURITIES. 











TAX-EXEMPT BONDS. 


2 Wall Street, New York. 
NEW YORK. 





15 Wall Street, Chamber ef Commeree, 


" aarran nana cone,” | PCT Cotta le 
T.W. STEPHENS & CO. | iw. (INVESTMENT BONDE 


60 State Street, 








T. B. POTTER, 
MUNICIPAL and 











INVESTMENT BONDS. 


CORPORATION BONDS, @END FOR LIST. VICKE 
172 Washington Street, — 29 Wall Street 

cuicago, - - - 1148/|DENISON, PRIOR & CO. KERS IN — 
LAW? ON APPLICATION. CLEVELAND. BOSTON. SECURI 





BOSTON. 

















he bonds wl then 






Registered.-Gn On March § thy 
ed Dee 1 oon 00 8 Wee 



















, $50,000 fire and $110,000 
*Ghawnee (Okla.) School District bonne =e 











RS & PHELPS 
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THE CHRONICLE. 





Bate Be Bros. & Oo.. pe aga 


: — —5 Cie) Soins 
rie A erat 
Pee , anoual, 
ras o February 1 Prep 1905. t0° 1018, in: 
49,100 on Feb. 1, be 1, 1914, Present bonded debt, 















Se aa ta Go. Holt © Mo. 
creek District No. 1, Holt County, Mo. 









nie are the bids: 


od & Maver Oia Gin. 23388 
—— Y 238 
Ore.— Bond eid — ‘Matok 1 
@% sewer bonds ————— in V. 78, p. 801, were 
Kleybolte & Co., Cincinnati, at 101. Fol- 








* 











were awarded to the Pty a Bank a * 

bidders, for premium, respectively 

—— Offering.—J. A. Cantwell, City Clerk, 

— — at 12 u., March 14, $i4, 685 70 814% 
blic- 


$3,986 69 ds treet-improvement bonds, described in V. 78. p. 
7%, 


6,000 
a | a at 

lowing a? _ pert E. Strahous $15,000 
18, Co., Ometn.#15,180 | Ro Malisacacus dee ’ 
4* a — * — 
A, District No. 10, Pierce County, Wash.— 
—* —— held April 28 to vote on 
er, the — — —2 school bonds. 
“0. ‘Sete —On March 2 the five issues of 
‘the oe * $11,158 74, were awarded 
% be & Clerks’ Savings Bank (the only bidders) 
it, at par, erent, sad 8 a premium of $12. See V. 78, 
* TD" imk-Oa March 9 the $5,008 99 4¢ street and the 
the 
| 
s J 





— Proposals 
1p, M., March “by the Boerd of Sa 
at the Citizens’ National Bank of Faribault, for $1,400 5¢ 
bonds, gees gag one bond $500 July 1, 1905, one bond $450 
July 1, 1906, 2 a bne bond $450 July 1, 1907. 7 E. Petteys 


Whitehall Village), N. Y.— ‘ering.— Proposals 
will be onal untif 12 woe a 1, by Pont a Goath of Trustees 
—John T, Edmonds, dent—for $25,000 4¢ bonds, De- 
nomination, $1,000. Date, April 15, 1904, Interest, semi- 
annual, Matarity, $1,000 yearly on April 15 from 1909 to 
1988, inclusive. 

Whittier Union High School District, Los Angeles 
County, Cal.—Bond Sale.—On Fe 29 the $75,000 41¢¢ 
1- -20-year (serial) school bonds described in V. 78, p. 786, were 

awarded to the State of California at 100°829 and interest. 
—— are the bids: 
State of California............ $75,623 00 | Adams-Phillips Co,Los Ange.$75,C60 00 

Wykoff, Fillmore County, Minn.—Bond Of coring: — Propo- 
sals will be received until 8 P. M., April 5, by ne Kreuger, 
Village Recorder, for $4,500 5¢ coupon water-works-im 
ment bonds. Denomination, $750. Date, May 1, 1 In- 
terest annually on May 1 at the Exchange Bank of Wykoff. 
Maturity, $750 yearly on May 1 from 1914 to 1919, inclusive. 
Certified chack for $100, payable to Simson Thoeni, President 
of Vil Council, —— Bonded debt, including this 
issue, $9 Assessed valuation, pt gr 412, Authority for 
issne, Chapter 125, Section 1, Laws of 1903. 

- Youn wn, Ohio. —Bond Sale.—The following bids were 
receive March 7 for the $2,850 5¢ Wick Avenue Cleaning 
pe described in V. 78, p. 780: 


estern German B’k, Cin....... Hayden, Miller & Co., Cleve..... $2,860 
——— PensionF4.. *Youngs'n. #3555 | ° 


Zanesville, Ohio.—Bond 2 fering. —F ropeesls will be re- 
ceived until April 1 by H. H. Kennedy, City Auditor, for 
$41,862 01 4¢ bonds. ——— — Section 2701, Revised Stat- 
utes of Ohio. Denomination, $1,000. Date. March 1, 1904, 
Interest semi-annually at the office of the City Treasurer. 











ef (serial improvement bonds to pay expenses 

—— Bridge Commission. Denomination, | Maturity, March 1, 1914. Certified check for b4 of bid re- 
* $1,40857, Date, March 1, 1904. Successful bidder will be quired, 
INSURANCE. MISCELLANEOUS. 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


THE AMERICAN Mra. Co. 








4 
nary 20th, 1904. , 
ned, : The Trustees, in Conformity — the Oharter of the Company, rau tee pllooine statement of MANILA’ SISAL AND JUTE 
is affairs on the 318t of December, 1903: CORDACE. 
Premiums on Marine Risks from 1st January, 1903, to 31st December, 1903... $3,174,147 73 
Premiums on Polickes not marked off 1st January, VV 800,368 56 
: 8 Se et Bt Suet acs 93,974,51620|55 Wall Street, New York, 
Premiums marked off from 1st January, 1903, to 31st December, 1903......... 45 
— J Weretrenstred daring the year... on nen 185 — 
4 less Taxes....... 111,923 77 $448,108 97 
4 Lowes paid during the year which were estimated 
in 1902 ang i ae $322 
Lowa cosurtedsextimated sand paid iss i908 —— Pose iat 68 C, E. Goodman & Co., 
* Less Balvages................ $146,587 55 —— — 2 Wall Strest, New York. 
Tony sine Wa 64,028 75 210,616 30 ’ 
aK. Returns of Premiums and Expenses, $467,841 97 $1,177,016 32 Investment Securities. 
The has the — 
United 
bl odie Beaks ao eee —— — ανια STOCKS A SPECIALTY. 





AS 










— order o 
G, STANTON FLOY 


— 
— J5 
















—2 


**2 


*2 
2 


---- 


certificates of profits will be penn te to the holders 
after Tuesday, the second 8 


on and after Tt the second of of 
© BECOn: 
The —ꝛ* be produced at 


per cent is declared on the net earned premiums of the Com 
others: for which, upon 8) —— certificates will be 


ONES, Secretary. 


88 a 
—8— 


9* fda 


NS eam 
CORN RLIOS ELDERT 24 Vice-Pres’t, 
THEO. P, JOHNSON, 3¢ Vice-Pres’t. 





Atlantic Mutual Insurance Company Serip 
ef All Years Beught and Seid. 





*** 1,107,221 88 
we 1g3001 68! TOHIN M. GILLESPIE, 
— $12,025,02181/ Room No, 620 Atlantic Building, 


49-51 Wall Street, NEW YORE. 
WHITING’S PAPERS, 


aid id to the hol i 
o tame ca 





t BARIBH, ° 





Fer Business Cerrespendence, 
Whether for letter written with your own hand, or 
by-the typewriter, are UNEQUALED. Their quality 
is assured and they have won highest honors at all 
the great World's Fairs. For high grade writing 
papers of all kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 
HOLYO«E, MASS. 
Philadelphia. 


Bie 
Udit, 





New York. Chicaro. 
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Bew Bork Stockh Exchange Houses, 





SIMON BORG & CO., 
BANKERS, 
Members of New York Stosk Bachange. 
No, 20 Nassau Street, - New York. 


High-Grade 
Investment Bonds 
and Guaranteed Stocks, 


— 


Descriptive Circular sent upon Application. 





LADD,WOOD & CO., 


Members New York Stock Exchange, 
INVESTMENT SECURITIES. 
7 WALL STREET. 





WILSON, Member N.Y. Stock Ba. 
Guornes H. WATSON JR. 
WILLIAM HERBERT, Mom. N.Y. Stock Ba. 


Wilson, Watson & Herbert, 
BOND AND STOCK BROKERS 


The Hanover Bank Building, 
@orner Nassau and Pine Streets, 
NEW YORK. 





EX. NORTON & CO., 
52 Exchange Pince, New York. 
RX. NORTON, Mem. N.Y. Stock Ex. Guo. F. Nonvou. 
INVESTMENT SECURITIES. 


Howard Lapsley & Co., 


110 EXCHANGE COURT. N. Y. 
@ General Banking and Stock 





ACCOUNTS OF BANKS & BANKERS SOLICITED 
INTEREST ALLOWED ON DEPOSITS. 
Private Wires to Cincinnati and Chicago. 


BOODY,McLELLAN &CO. 


BANKERS, 

Ne. 57 Breadway, New York City. 
Members New York Stock Exchange. 
STOCKS, BONDS and INVESTMENTS. 
Orders EXECUTED 
For INVESTMENT OR ON MARQIN. 


John H. Davis & Co., 


B 
He. 10 WALL ST., NEW YORK. 
Orders for Stocks & Bonds executed at all exchanges. 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES. 











R. J. Jacobs & Co., 


41 New Street. 
Members N. Y Steck Exchange. 
Orders Exesuted Investment or on Margin, 
INVESTMENT SECURITIES. 


Ezra LDIOOLE. Wm. W. Caswati 


LINCOLN.CASWELL& 00, 


Investment Securities 
i 18 Wall Stree . 





A. M. KIDDER & CO. 
- BANKERS, 
18 borin YORK, 


MEMBERS OF — * YORK STOCK EXCHANG3 


on 4 be subtest Se: ht 22 
nds, an 


Allow interest 
Buy and sell on 
RAILROAD BONDS. 
GUARANTEED STOCKS. 


HARRIMAN & CO., 
EQUITABLE BUILDING, NEW YORK 
BANKERS AND BROKERS, 


Transact a General Banking and Stock Exchange 
Business. We make a specialty of 


Investment Securities. 


BRANCH OFFICE, BRISTOL BUILDING, 
500 FIFTH AVENUE. 


J. §.& R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 


Parkinson & Burr, 


STOCK BROKERS, 
Y WALL STREET, S53 STATE STREET 
NEW YORK. BOSTOK. 


New York and Boston Stock Exchanges 
Sones wire between the two offices. 


— 


Ww. FAHNESTOCE, Memb. N. V. Stock Ex. 
T. J. MUMFORD, R. B, Dopser 


Fahnestock & Co., 


* BROKERS AND DEALERS IN 
INVESTMENT SECURITIES 
2 WALL STREET. 

We Make a Speciality of 


BANK AND TRUST CO 
STOCKS. 


. Goodhart & Co., 


P. 
Members New York Stock Buchange, 
57 BROADWAY, - NEW YORK. 


Huwrry G. CAMPBELL, EBpwim P, CAMPBELI 
JaMEs G. 


H. G. Campbell & Co., 


11 Wall Street, New Yer 
MEMBERS NEW YORK STOCK BXOHANGR 
Securities Bought and Sold on Com 
mission, 























W. H. Goadby. & Co.,| J 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK 


R. T. Wilson & Co., 
SQNKEERS &@ COMMISSION MERCHANTS, 
33 Wall Street, New Yerk. 





| TAS 3 eaves Rew York Stodk 





as. H, Oliphant & Co., 


BANKERS AND BROKERS, 


20 Broad Street, . . New Yerk. 
TRLEPHONE No. 8907 CORTLANDT. 
L. NORRIS 





Dickinson, Grummon & Co. 
Members New York Steck Exchange 


15 WALL STREET, 751 BROAD 8f., 
NEW YORK. NEWARK, N.J, 


7 pe 
a ae 
EST. .BLIE s a 
OAPITAL AND SURPT 





Ne. 100 WEST 
THIRD AVENUE & ii 4 


CHARLES T, BARNBY, Pres 
FRED'K L. ELDRIDG! 
JOSEPH T. BROW: 

JULIAN M. GERAB 

B. L, ALLEM, & 

FRED’K GORE KING, Se0.1 
J, McLEAN WALTO 


TRUST DEPAR 
B. 7 7 


HARLEM 
W. F. LEWIS, i 


BRONX BRi 
JOHN BAMBBY 


Eugiucelt 
J. Q. 9— 


Engineers, : 
48-49 Exchange Pl 
Investigations and 5 
Railway, Gas, Elect 
for Financial in 
Power Plants Fins i 











MURALT 














